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6 July 2023

June Quarterly Production Report

Record Gold Production at Warrawoona

Calidus Resources Limited (ASX:CAl) is pleased to report record quarterly
production at Warrawoona of 16,177 ounces.

The strong result means Calidus has met its guidance for the six months to 30 June
2023 of 31,000 - 36,0000z by producing 31,3640z. The record production is
particularly pleasing given the impact of Tropical Cyclone llsa during the quarter.

All-in sustaining costs (AISC) for the June quarter are not finalised but are
expected to be within guidance of A$2,000 — A$2,250/0z.

June production of 5,745 ounces was a record at Warrawoona and continues the
trend of steadily increasing production on both a monthly and quarterly basis.
This sets an excellent platform for continued growth through higher-grade pits
and undergrounds.

Further details will be available in the full June 2023 Quarterly Report later this
month.

—END -

For the purpose of ASX Listing Rule 15.5, the Board has authorised for this
announcement to be released.

For further information please contact:

Dave Reeves
Managing Director
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