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Good afternoon everyone and welcome to the Metalicity 2022 Annual General Meeting.

Well, you certainly don’t need me to tell you that the last 12 months, has for the most part, been
extremely frustrating for us all.

As you well know, in September 2021, we launched what we still believe was, a very fair offer to the
shareholders of our joint venture partner (Nex Metals Explorations Ltd., “Nex”). The move was aimed
at consolidating the ownership of the Kookynie and Yundamindra Gold Projects which in turn would
enable us to move forward more quickly with its exploration and ultimate development, thereby
generating solid value for all our shareholders.

Our offer was well received by a large number of Nex shareholders who saw the value in our proposal
and over one third of Nex shareholders accepted our offer.

However, a core group of the Nex shareholders, who we believe have a totally unrealistic view of the
current value of the Kookynie Project continued to hold firm.

This was even the case after the completion of an Independent Engineers Report, by an industry
specialist, that prescribed a fair overall value to Nex of between $0.00 and $0.01 (with a preferred
value of $0.003)

In addition, since we earned-in our 51% of the Kookynie Project back in May 21, Nex has, for various
spurious reasons, not paid any of the cash calls we have made as Manager of the Joint Venture.

To date they have even refused to pay their share of any funds that are required just to maintain the
Kookynie Project’s licences. In response, we have had no alternative but to temporarily cease all field
operations at the Project and pursue our claims in the courts.

After nearly 12 months of relative obfuscation and now being Nex’s largest shareholder, we decided
that, at Nex’s proposed 2021 AGM, which was held last August, we would propose the election of 3
new directors for Nex (2 of whom have no previous or current connection with Metalicity and are
completely independent).

Nex’s most recent accounts show that the company has very few liquid assets and we also have
serious concerns as to the ongoing viability of the tailings project, which we have made clear to the
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market we also consider to be a Joint Venture asset. Our aim in making this move was, and still is
hopefully, to get greater transparency into the management and reporting of the company.

You will also be aware that there were some serious concerns raised with regard to the voting
processes at that AGM, and these were heard in the Supreme Court last week. The Judge has now
reserved her decision and we hope to hear the outcome of this matter in the near future.

With all of these issues still under review and being played out in the courts, it is extremely
disappointing, but not overly surprising, that our own share price has remained depressed.

However, | can assure you that we remain firmly of the view that the true value of our holding in the
Kookynie and Yundamindra Projects has actually increased quite markedly. Not only do we have an
effective increased holding in the Projects through our increased shareholding in Nex, but we believe
the value of the Kookynie Project itself has been enhanced by the very good results we have obtained
from our completed drilling programs to date.

In addition, we also have our recently acquired extremely exciting, new tenements in North
Queensland. The Mount Surprise Project and the Georgetown Project.

It became clear to us, earlier in the year, that the issues resulting from our offer to Nex shareholders,
were not going to be resolved quickly and so we began a search for another project to compliment
Kookynie & Yundamindra.

As you know, we announced the acquisition of the Mt Surprise Project in August and have recently
completed our first field programme. The results from which show the Project is living up to its name.
Initial results have shown that the Project looks very prospective for base and precious metals as well
as for Lithium.

We anticipate that the granting of the Georgetown Project will occur early in the new year and we
cannot wait to begin exploration on this highly prospective tenure.

So, | would like to stress, that once our issues with Nex are settled, we will be restarting our field
work at the Kookynie Project and look forward to increasing the Resource base there. At the same
time, we will also be pushing ahead as fast as we are able with further work on the Mt Surprise and
the Georgetown tenements.

| am therefore very confident that by this time next year we will have progressed our activities to a
point where those shareholders who have remained loyal to us and those who did accept our offer
and came across from Nex will have been well and truly rewarded.

Last, but not least, it would be remiss of me not to mention the outstanding leadership of our MD,
Justin Barton, since he took over the role some 18 months ago. He has pulled together a very good
team to support him and | am confident that they are well equipped to take your Company forward
towards great future success.
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And finally, as you will be aware, | announced some time ago that, for entirely personal reasons, |
would not seek re-election as a director at this meeting and | will be retiring at its conclusion. | have
been a director of this company since it started on its current path nearly ten years ago. While |
cannot say that it’s always been plain sailing, | have enjoyed working with all of its directors and
executives over the years and none more than with the present team. | wish them all the very best
for the future.

Given my retirement, | am very pleased therefore to be able to announce that Mr Steven Wood has
agreed join the Board as an independent Non-Executive Director and details of his appointment after
today’s meeting will be announced shortly.

Thankyou

This Announcement is approved by the Board of Metalicity Limited.
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Forward Looking Statements

This announcement may contain certain “forward-looking statements” which may not have been based solely on historical facts, but rather may be
based on the Company’s current expectations about future events and results. Where the Company expresses or implies an expectation or belief as to
future events or results, such expectation or belief is expressed in good faith and believed to have reasonable basis. However, forward-looking
statements:

(a) are necessarily based upon a number of estimates and assumptions that, while considered reasonable by the Company, are inherently subject to
significant technical, business, economic, competitive, political and social uncertainties and contingencies;

(b) involve known and unknown risks and uncertainties that could cause actual events or results to differ materially from estimated or anticipated
events or results reflected in such forward-looking statements. Such risks include, without limitation, resource risk, metals price volatility, currency
fluctuations, increased production costs and variances in ore grade or recovery rates from those assumed in mining plans, as well as political and
operational risks in the countries and states in which the Company operates or supplies or sells product to, and governmental regulation and judicial
outcomes; and

(c) may include, among other things, statements regarding estimates and assumptions in respect of prices, costs, results and capital expenditure, and
are or may be based on assumptions and estimates related to future technical, economic, market, political, social and other conditions.

The words “believe”, “expect”, “anticipate”, “indicate”, “contemplate”, “target”, “
“schedule” and similar expressions identify forward-looking statements.

All forward-looking statements contained in this presentation are qualified by the foregoing cautionary statements. Recipients are cautioned that
forward-looking statements are not guarantees of future performance and accordingly recipients are cautioned not to put undue reliance on forward-
looking statements due to the inherent uncertainty therein.

The Company disclaims any intent or obligation to publicly update any forward-looking statements, whether as a result of new information, future
events or results or otherwise.
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plan”, “intends”, “continue”, “budget”, “estimate”, “may”, “will”,
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