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Disclaimer

= Nature of Document: This presentation has been prepared and issued by Golden State Mining Limited
(Company) to provide general information about the Company. The information in this document is in
summary form and should not be relied upon as a complete and accurate representation of any matters
that a reader should consider in evaluating the Company. While management has taken every effort to
ensure the accuracy of the material in this presentation, the Company and its advisers have not verified
the accuracy or completeness of the material contained in this presentation.

= Not an offer: This presentation and its contents are not an invitation, offer, solicitation or recommendation
with respect to the purchase or sale of any securities in the Company in any jurisdiction and must not be
distributed, transmitted, or viewed by any person in any jurisdiction where the distribution, transmission
or viewing of this document would be unlawful under the securities or other laws of that or any other
jurisdiction. This presentation is not a prospectus or any other offering document under Australian law
(and will not be lodged with the Australian Securities and Investments Commission) or any other law.

= Not financial product advice: Neither the Company nor any of its related bodies corporate is licensed
to provide financial product advice in respect of the Company's securities or any other financial
products. You should not act and refrain from acting in reliance on this presentation. Nothing contained
in this presentation constitutes investment, legal, tax or other advice. This presentation does not take
into account the individual investment objectives, financial situation and particular needs of Company
shareholders or investors. Before making a decision to invest in the Company at any time, you should
conduct, with the assistance of your broker or other financial or professional adviser, your own
investigation in light of your particular investment needs, objectives and financial circumstances and
perform your own analysis of the Company before making any investment decision.

= Forward looking statements: This presentation contains forward-looking information about the
Company and its operations. In certain cases, forward-looking information may be identified by such
terms as "anticipates", "believes", “should”, "could", "estimates", “target”, “likely”, “plan”, "expects",
"may", “intend”, "shall", "will", or "would". These statements are based on information currently available
to the Company and the Company provides no assurance that actual results will meet management's
expectations. Forward-looking statements are subject to risk factors associated with the Company’s
business, many of which are beyond the control of the Company. It is believed that the expectations
reflected in these statements are reasonable, but they may be affected by a variety of variables and
changes in underlying assumptions which could cause actual results or trends to differ materially from
those expressed or implied in such statements. There can be no assurance that actual outcomes will not
differ materially from these statements.

= No representation or warranty, express or implied, is made by the Company that the material contained
in this presentation will be achieved or proved correct. Except for statutory liability which cannot be
excluded, each of the Company, its directors, officers, employees, advisors and agents expressly
disclaims any responsibility for the accuracy, fairness, sufficiency or completeness of the material
contained in this presentation and excludes all liability whatsoever (including in negligence) for any loss
or damage which may be suffered by any person as a consequence of any information in this
presentation or any effort or omission therefrom. The Company will not update or keep current the
information contained in this presentation or to correct any inaccuracy or omission which may become
apparent, or to furnish any person with any further information. Any opinions expressed in the
presentation are subject to change without notice.

= Where there are references to exploration results that refer to prior public reports or announcements, the
company confirms that it is not aware of any new information or data that materially effects the information
included in the relevant market announcement.

= Competent persons statement: The information in this presentation that relates to lithium Exploration
Results, is based on information compiled by Dr. Marcus Sweetapple who is a Member of the Australian
Institute of Geoscientists (AIG). Dr. Marcus Sweetapple is a consultant to Golden State Mining Limited
(GSM). Dr. Marcus Sweetapple has sufficient experience relevant to the style of mineralisation and type
of deposit under consideration and to the activity currently being undertaken to qualify as a Competent
Person as defined in the 2012 edition of the “Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves”. Dr. Marcus Sweetapple consents to the inclusion in this
presentation of the matters based on his information in the form and context in which it appears.
Information on previous explorers and historical results are summarised in the Independent Geologist’s
Report of the Golden State Mining Limited Prospectus dated 22 August 2018.

* Competent persons statement: The information in this presentation that relates to gold Exploration
Results, is based on information compiled by Geoff Willetts who is a Member of the Australian
Institute of Geoscientists (AlIG). Geoff Willetts is the Exploration Manager, a full-time employee of
Golden State Mining Limited (GSM) and holds shares and options in the Company. Geoff Willetts has
sufficient experience relevant to the style of mineralisation and type of deposit under consideration
and to the activity currently being undertaken to qualify as a Competent Person as defined in the 2012
edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves”. Geoff Willetts consents to the inclusion in this presentation of the matters based on his
information in the form and context in which it appears. Information on previous explorers and historical
results are summarised in the Independent Geologist’s Report of the Golden State Mining Limited
Prospectus dated 22 August 2018.

= The release of this presentation was authorised by Mr. Michael Moore, Managing Director of Golden
State Mining Limited.
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Key exploration focus for2023

Golden State Mining’s mineral exploration landholding spans almost
5000km?, in prime positions across WA

Highlights include:

P> Yule (Li-Au-Base Metals) in the Pilbara’s Mallina Basin

= Nomad lithium Prospect Li-Cs-Rb + As pathfinder footprint

P> Payne’s Find (Li-Base Metals) known pegmatite region
p» Southern Cross (Au) interpreted buried greenstone
> Four Mile Well (Au-Ni) near Laverton in the Eastern Goldfield

p»- Eucla (Cu-Au-Ni) Nova Bollinger/ Tropicana analogies
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Corporate Overview Top Shareholders
Golden State Mining Ltd (ASX:GSM)

Listed in 2018, Golden State Mining is a lithium and gold exploration
company focused on quality assets in Western Australia. Golden State

holds a series of strategic land packages in very prospective geological Board & Top 40
settings around WA, including the Pilbara and Goldfields. GSM has an Management Shareholders Shareholders
experienced team at the helm with a proven track record of exploration
success.
GSM ASX Chart

Capital Structure 50.08
ASX Code GSM
""""""""""""""""""""""""""""""""""""" $0.07
Shares on Issue I 117 million
Options on Issue I 15.2 million $0.06
Share price (18th November 2022) [ $0.041

o - $0.05
Market Capitalisation (18th November 2022) I $5.6 million
Cash (30th September 2022) N -3$3.2 million $0.04

Listed Investments (30th September 2022) Hl ~$0.11 million

Jun Jul Aug Sep Oct Nov
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Lithium
Multiple drill programs in 2023

on Nomad Prospect at Yule Project in
the Pilbara - Planning currently underway

Lithium-caesium-rubidium

at Nomad Prospect, with an
interpreted signature from a potential pegmatite
source

favourable geological setting for
potential lithium mineralisation i.e., multiple
granitic intrusive episodes (“late-stage”) intruding
into local greenstone terranes
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Strong lithium and gold exploration strategy

Several exciting gold targets at Yule, just 13km from
De Grey Mining’s (ASX:DEG) Hemi* gold
discovery, including Target 1, Target 2, Yule North
and Yule East

Southern Cross - Geochemical soil survey in
December 2022 followed by AC drilling in 2023

More gold exposure at Four Mile Well project ~4km by
~4km arsenic-bismuth +/- gold anomaly was
identified. Currently planning AC drilling
program for February 2023

*DEG Hemi JORC reserve 103Mt @ 1.5g/t gold for 5.1 million ounces




Pilbara Region - Mallina Basin

730km? of granted tenements set within the Mallina Basin
in the mineral rich Archaean Pilbara Craton

Only 35km away from the strategic export facility at Port
Hedland - favourable ESG credentials

Significant infrastructure within the tenements including
a gas pipeline, high voltage powerlines, water

Pipeline of exploration activity through 2022 and into
2023 including RC and AC drilling as well as further
geophysical investigations.
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Mallina Basin - Yule Project

Located only 30kms north of Sayona Mining’s (ASX:SYA) Mallina Lithium Project

B Westernmost occurrence of Spodumene mineralized pegmatite in the Mallina Basin, 3 groups of pegmatites, up

to 1.2 km long from unknown granite source

B Confirms the Mallina Basin’s potential for further spodumene discoveries

Yilgarn and East Pilbara analogies-Granite plutons separated by

greenstone

Nomad

= ~2km end of Hole Li-Cs-Rb bedrock anomaly from AC drilling*

= RC drilling follow up - 6m @ 421ppm Cs fr 103m*

Yule East (E45/5570) - contains “fertile” Split Rock Supersuite Granite

® |dentified source rock for rare metal LCT pegmatite in the northern Pilbara

Presence of major structural features and preferred host rocks

® Sholl Shear & Yule River Shear Zone

B Mafics and clastic metasediments

*(refer to ASX announcement dated 31st October 2022)
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Lithium RC Drilling
Yule Nomad Prospect R

Legend
[ Tenement
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Murchison Region

~1,200km? of granted tenure in a region where recorded lithium
pegmatites are known to exist, e.g. Mount Edon and Goodingnow

P> Region considered under-explored for lithium

P> Highly mineralised Archean Yilgarn Craton setting

Port and 421km from Perth

pastoralists
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Excellent infrastructure and only 362km from Geraldton

Excellent access to tenement areas with supportive

R 70
S 2guees. '500,000mE
Q

o

)
Geraldton - Mount Magnet Rd

- 6,850,000mN
|- 28.5°S

9’

C)
Golden Grove
JJ &a rove

o °

- 6,700,000mN

( 500,000mE
137.0°E_|

5 = Meleya Discovery
(ASX : TEM)
- 6,800,000mN >9 &
-ls
o 9
) o
o v
o
® T |
JJ ot o :
: Paynes Find ' L  sorz679
‘ o
& Rothsay ° —
/ Goodingnow -
0
- 6,750,000mN F Mt Edon
3
- 29.5°5

117.5°)

7.5 11 118.0°E 11
550,000mE

Mt Magnet =

 —Wydgee North
E 59/2660 g

| <k -
G,

E 59/2680
u

n

550,000mE 600,000mE
117.5°8 718.0°E | |

600,000mE

6,800,000mN =

29.0°5'

\

6,750,000mN |
GOLDEN STATE

PAYNES FIND

PROJECT
Legend
Tenement (Granted)

Tenement (Application)
—— Major Roads

Minor Roads
—— Petroleum Pipeline
[ Town
% Operating Mine (Au)
% Closed Mine (Au)
o  Prospect/Deposit (Au)

»  Occurrence (Au)
@ Occurrence (Li)




Payne's Find - Murchison Region [
New Lithium project l

Favourable geological setting for potential LCT pegmatite mineralisation i.e.

Spatial proximity to Contains major Proximity to local
late stage fertile linear structures greenstone terranes
granites

) Multiple granitic intrusive episodes including late-stage low calcium plutons
proximal to local greenstone

) Quaternary cover potentially hiding “blind” pegmatite occurrences

Geological comment

Multiple granitic intrusions here indicate crustal reworking which favours the presence of fractionated granites, and
therefore pegmatites. As much of this area is under cover, the interpretation of the granite intrusion hierarchy
presented here is one of a number of possibilities. Further exploration and geoscientific work will refine this model.
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Payne's Find - Murchison Region
New Lithium project

»  Neighbouring pegmatite swarm at Mt Edon (“ASX: 1MC”) and
Goodingnow

® Moderately fractionated rare metal pegmatites previously interpreted

" 51 pegmatite dykes and 1 sill outcrop recently recorded

W Two magnetically quiet target corridors identified adjacent to interpreted
faults; same orientation as structures and greenstone stratigraphy that
host the Mt. Edon and Goodingnow pegmatites
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Southern Cross Au project

Under-explored established gold region with known pedigree

Mt Dimer Project (ASX:TSC) ¥

. . . | ﬁ",‘;’\”r‘ gite s
P Several local gold players active in the region |\ T, P S

A g
= Ramelius (ASX: RMS) — Marda Gold Project 1.3Mt @ 1.5g/t ﬂ

JORC resource
*(refer to ASX: RMS announcement dated 13th September 2022)

= Aurumin (ASX: AUN) — Mt Dimer mining centre historical open N\ g ) : Y SE
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Southern Cross Au project

Gold potential with negligible exploration previously completed

Interpreted buried greenstone overlooked due to
minimal magnetic signature

Structural setting - thrust nose fold between pair of
east-dipping thrusts

Target - dilational gold mineralisation traps occupying
secondary structures
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Four Mile Well Au-Ni project

260km? located near Laverton in WA'’s prolific Eastern Goldfield

W Coherent ~4km x ~4km arsenic-bismuth +/- gold
anomaly identified over interpreted buried greenstones

P> Orientation geochemical program validates soil anomaly

P Greenstone lithology confirmed from historic bores

P Follow up air-core drilling records greenstone pockets
with associated low-grade gold

P E38/3632 granted with air-core drilling approved

*(refer to ASX announcement dated 18th August 2022)
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Lithium Activity Pipeline CY 22-23

ol ml as

LITHIUM ~
PROJECTS
Payne’s Find Payne’s Find Yule-Nomad Yule-Nomad Payne’sFind Payne’sFind
NOV 2022 JAN 2023 FEB 2023 APR 2023 JUNE 2023 AUG 2023
Soil Sampling Results Analysis and Heritage Survey Lithium RC Drilling Heritage Survey Li AC Drilling
and Mapping Drill Planning for 2023

'@:@)@' '@J©©|
Four Mile Well &

Southern Cross DEC 2022 JAN 2023 FEB 2023 MAR 2023 MAY 2023
Soil Sampling Results Analysis and Gold AC Dirilling Heritage Survey Gold AC Dirilling
and Mapping Drill Planning for 2023
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ke Moore

Managing Director

3 B Eng (Hons) Mining
@, ') Eng. ACSM MAusIMM
- MAICD

20+ years of industry leadership experience including
executive and CEO roles at listed mining companies

Broad operations & project management experience from
concept to full operational status

Strong track record of delivering commercially sound
projects whilst maintaining strict operational control

Founder of GSM with +$10M raised

Established new mineral sands project for Carnegie
Minerals Plc in The Gambia, West Africa

Led complex +$40M geotechnical rehabilitation of
Koolan Iron Ore mine in WA

Qualified Mining Engineer from the Camborne School of
Mines

Currently Non-Executive Director of Variscan Mines
(ASX:VAR)

off Willetts

Exploration Manager

BSc (Hons) App Geol
MSc. Mining Geol MAIG

20+ years experience in various commodities including
gold, base metals and mineral sands in WA

Senior production and resource development roles with
major mining companies including Barrick Gold, Wiluna
Mining & Tronox and exploration juniors Graynic Metals
Ltd and Horseshoe Metals Ltd

Instrumental in delivering a 25% overall increase in the
6MOz gold resource at the Wiluna mining centre

Delivered maiden JORC compliant resource at the Igloo
copper/gold deposit for Graynic Metals

Responsible for maiden copper resource at the Rinaldi
deposit near Kumarina and a 45%increase in resources
at the Horseshoe Lights copper/gold deposit with Horse-
shoe Metals Ltd

Master’s degree in Mining Geology from the Camborne
School of Mines and a Member of the Australian Institute
of Geoscientists

Damien Kelly

Non-Exec Chairman
BCom MBA CPA GDip App Fin & Inv

H Experience in corporate,
financial and commercial
management

xad the

Greg Hancock

Non-Exec Director
BA Econs B.Ed (Hons) F.Fin

Brenton Siggs

Non-Exec Director
B App Sc App Geol MAIG MSEG

m 25+ years’ exploration B 25+ years’ experience in
experience in the Australian capital markets practicing
resources industry in the area of Corporate

Finance
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Environment

Environmental Management
Systems

Independent Rehabilitation
Auditing

Waste and Water
Management

Green Procurement
Energy Efficiency

Exploration Innovation
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Social

First Nations Engagement &
Partnerships

Stakeholder Consultation

Locally Sourced Products
and Services

Upskilling of Local Workforce
Health and Safety

Diversity & Inclusion

Governance

High-level Commitment to
Sustainability

Legislative Compliance
Ethics and Transparency
Governance & Accountability
Risk Management

Corporate Sustainability
Reporting




Summary + Exploration Priorities 2023

(v Strategic exposure in proven minerals rich locations across WA
 Strong lithium and gold exploration pipeline
 Leadership team with proven exploration track record

 Material valuation upside to exploration success

- Active exploration pipeline, with ongoing lithium and
gold exploration programs across 4 key projects

" Payne’s Find soil sampling Q4 2022
® Lithium AC drilling Q2 2023

" Southern Cross soil sampling Q4 2022
" Gold AC drilling Q2 2023

" Four Mile Well AC gold drilling Q1 2023
" Yule Nomad Prospect lithium RC drilling Q2 2023
® Follow-up AC on Yule south and east gold targets Q2
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Join us in leading the charge to explore, acquire and
develop globally significant Lithium and Gold assets

. +61(08) 6323 2384 @) goldenstatemining.com.au B N G



