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Zelira Therapeutics Ltd (ASX:ZLD, OTCQB:ZLDAF), a global leader in the development of clinically 
validated cannabis medicines, advises the following clarification in relation to the ASX announcement 
‘Zelira Therapeutics Expands HOPE™ Distribution to Washington DC, USA’ dated 14 December 2020. 
 
Zelira wished to advise the following: 

• Zelira does not consider the upfront fee to be material. The royalty of course has the potential to 
be material, but it is to be based on sales, and therefore the Company has no reasonable method 
of quantifying that amount. 

• The contract can be terminated if Net Sales of the Products for any four consecutive Quarterly 
Periods beginning with the fourth Quarterly period after the Effective Date of first product sale 
are less than Two hundred and fifty thousand US Dollars (US$250,000).  

• Two years, automatically renewable yearly, at upon the mutual consent of both parties, for an 
additional three-year term.  There are no conditions precedent that remain unsatisfied. 

 
DISCLOSURES: 

This announcement has been approved and authorised for release by the board of Zelira Therapeutics 
Limited. 

Oludare Odumosu 
 
Managing Director USA 
 

About Zelira Therapeutics (www.zeliratx.com) 

Zelira Therapeutics Ltd is a leading global therapeutic medical cannabis company with access to the world’s largest 
and fastest growing cannabis markets. Zelira owns a portfolio of proprietary revenue generating products and a 
pipeline of candidates undergoing clinical development that are positioned to enter global markets from 2020. The 
company is focused on developing branded cannabis products for the treatment of a variety of medical conditions. 

The Company is undertaking product development programs targeting specific conditions and human clinical trial 
programs focused on insomnia, autism and opioid reduction in patients with chronic non-cancer pain. 

The Company has developed two proprietary formulations (HOPE™) targeting Autism Spectrum Disorder already 
launched and generating revenues in Pennsylvania and Louisianna and Australia.  Zelira has also launched Zenivol™ 
in Australia as the worlds leading clinically validated proprietary formulation for treatment of chronic insomnia.  

The Company conducts this work in partnership with world-leading researchers and organizations including Curtin 
University in Perth, Western Australia; the Telethon Kids Institute in Perth; the University of Western Australia, in 



 

Perth; St. Vincent’s Hospital in Melbourne, Australia; and the Children’s Hospital of Philadelphia (CHOP) in the United 
States. 

About Alternative Solutions (www.altsol.co)  

Montana Apocathary d/b/a Alternative Solutions is one of eight current license holders for the cultivation, 
processing and distribution of cannabis within the District of Columbia. Alternative Solutions is licensed to distribute 
medical cannabis products to all seven licensed MMJ dispensaries within the District. Operational since 2015, 
Alternative Solutions focuses on providing a consistent supply of premium products to all licensed dispensaries in 
DC. 
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