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ASX ANNOUNCEMENT 
25 January 2021 

HIGHLY PROSPECTIVE MAGMATIC PGE MINERALIZATION  

TARGET AREAS IDENTIFIED 

YOUANMI PGE‐BASE METALS PROJECT  

 
Venus Metals Corporation Limited (“Venus” or the “Company”) is pleased 
to  announce  the  results  of  reverse  circulation  (RC)  drilling  at  the  Vidure 
South  Prospect  (E57/1019)  and  other  prospects  (P57/1365  and  1366) 
(Figure 1) targeting magmatic PGE‐Cu‐Ni‐Co mineralization hosted within 
dominantly mafic‐ultramafic rocks of the Youanmi Igneous Complex.   

HIGHLIGHTS: 

 Recent  drilling  in  the  southern  part  of  the  Youanmi  Igneous 

Complex (Table 1) combined with historical data outline extensive 

PGE and base metal mineralized areas in mafic‐ultramafic rocks.  

 The  recent  discovery  of  PGE‐Ni‐Cu‐Co‐Au  mineralization  in  the 

Gonneville  Intrusion,  part  of  the  Julimar  Complex,  by  Chalice 

Mining (refer CHN ASX release 23 March 2020) has highlighted the 

potential  of mafic‐ultramafic  intrusions  in  the  Yilgarn  Craton  to 

host  high‐grade  Platinum  Group  Element  (PGE)  mineralization 

associated with base metal sulphides. 

 At Venus’ Vidure Prospect, previous RC hole VDRC003 intersected 

38m @ 0.78 g/t Pd+Pt from 20m depth including 12m @ 1.32 g/t 

Pd+Pt, 0.20% Cu and 0.37% Ni from 45m (refer ASX release 29 Nov 

2019)  (Figure  3)  and  is  located  near  a  strong  historical  Pd  auger 

anomaly (up to 0.7 g/t1) that measures c. 300x400m. 

 At  the  Malbec  prospect,  historical  hole  CNRC0152  intersected 

7m @  1.44g/t  Pd+Pt,  0.97%  Ni  and  0.49%  Cu  from  129m,  and 

recent VMC RC hole P1365RC01 at the Malbec‐Sauvignon prospect 

intersected  4m @  0.55%  Ni,  0.17%  Cu  and  0.15g/t  Pd+Pd  from 

32m and 4m @ 0.44% Ni, 0.23% Cu and 0.33g/t Pd+Pd (Figure 4). 

 RC drilling designed to test modelled HEM conductor plates at the 

Vidure South Prospect (Figure 2) intersected 11m @ 0.4% Cu and 

0.2%  Ni  from  169m  in  VMC017  including  1m @  0.88%  Cu  from 

174m, and 11m @ 0.3% Cu and  0.1% Ni  from 165m  in  VMC018 

including 1m @ 0.82% Cu  from 174m associated with anomalous 

Pd+Pt in fresh rock (Table 2). 

 Future work:  Ground  geophysical  surveys  (MLEM)  followed  by  a 

RC/DD drilling program are planned to target PGE mineralization in 

mafic‐ultramafic  rocks  along  strike  and  down‐dip  from  PGE 

intersections at Vidure and Malbec‐Sauvignon identified in recent 

and  historical  drilling.    Down‐hole  electromagnetic  surveys  will 

target  potential  PGE‐Cu‐Ni‐Co  sulphides  at  depth.  A 

comprehensive  review  of  all  historical  geophysical  data  is  also 

planned. 
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BACKGROUND 

In  the  Currans  area,  located  in  the  southern  part  of  the  Youanmi  Igneous  Complex,  several 
electromagnetic conductors have been identified by historical and recent exploration, and drilling of 
the conductor plates has intersected disseminated and massive sulphides, some hosting significant 
Cu, Ni and PGE concentrations.  

Exploration  by  Ellendale  Resources  Pty  Ltd  between  2003  and  2007  specifically  targeted  PGE 
associated  with  the  base  metal  sulphide  mineralization.    Results  suggest,  metal  sulphides  and 
associated PGE are located primarily in meta‐gabbroic units near the mafic‐ultramafic contact. While 
most  of  the  historical  PGE  anomalies  are  near  surface  in  shallow  auger  or  RAB  holes,  fresh  rock 
intersections  from  Ellendale  (CNRC015)  and  recent  Venus  drilling  (VDRC003  and  P1365RC01) 
indicate  the  southeast  of  the  Youanmi  Igneous  Complex  to  be  highly  prospective  for  primary 
magmatic PGE mineralization. 

By  comparison, PGE‐Ni‐Cu‐Co‐Au mineralization within  the Gonneville  Intrusion occurs as multiple 
sulphide‐rich zones within dominantly ultramafic‐mafic rocks (ASX release CHN 3 Dec 2020).   

The Gonneville style of mineralization will assist as a model for targeting at the Malbec and Vidure 
prospects  by  exploring  for  potentially  multiple  zones  of  PGE  mineralization,  possibly  low‐angle 
sheets,  near  the  mafic‐ultramafic  contact  and  within  the  ultramafic  basal  part  of  the  Youanmi 
intrusion. 

Some  historical  high‐grade  Cu‐Ni  drill  intersections  at  Vidure  Prospect  also  demonstrate  the 
prospectivity of the Youanmi Igneous Complex; these include: 

PW00763  7.03 m @ 1.47% Cu, 0.36% Ni from 120.5 m 

Including   0.71 m @ 7.01% Cu, 0.80% Ni from 122.35 m 

MYDD00446  1.22 m @ 0.14% Cu & 2.20% Ni from 136.64 m 

CNRC0034  12.00 m @ 0.38% Cu & 0.14% Ni from 88.0 m  

CNRC0044  20.00 m @ 0.18% Cu & 0.09% Ni from 148.0 m  

CNRC0054  2.00 m @ 1.00% Cu & 0.34% Ni from 111.0 m  

CNRC0065  1.00 m @ 0.41% Cu & 1.56% Ni from 130.0 m  

CNRC0075  7.00 m @ 1.20% Cu & 0.49% Ni from 136.0 m 

CNRC0105  6.00 m @ 1.12% Cu & 0.28% Ni from 114.0 m 

(refer VMC ASX release 2 Nov 2015) 

 
 
Historical  exploration  at  Youanmi  identified  strong  base metals mineralization  and  zones  of  PGE‐
base metals mineralization that are spatially related. Future exploration is targeting potential zones 
of  PGE mineralization  that may  be  located  beneath  the  zones  drilled  and  at  deeper  levels  of  the 
intrusion.  
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Figure 1. Location of Venus' Youanmi South PGE Project shown on regional aero-magnetic image

Administrator
Typewritten Text

Administrator
Typewritten Text

Administrator
Typewritten Text

Administrator
Typewritten Text

Administrator
Typewritten Text



 
 

 

 

 
 

 

 

 

 

 

 
 

P1365RC01  4m @ 
0.33g/t Pd+Pt 

from 40m  

VDRC03   
38m @ 0.78 g/t Pd+Pt from 20m 

including  
12m @ 1.32 g/t  Pd+Pt from 45m 

P57/1366 

P1366RC01 4m @ 
0.19g/t Re from 160m  

VMC018   11m @ 0.3% 
Cu, 0.1% Ni from 165m 

VMC017   11m @ 0.4% 
Cu, 0.2% Ni from 169m 

Vidure 

Prospect 

E57/1011 

E57/986 

E57/1019 

Planned geophysical survey 

Vidure South 

Prospect 

Malbec-Sauvignon 

Prospect 

P57/1365 

CNRC015 7m @ 
1.44g/t Pd+Pt 

Survey extending south 

Administrator
Typewritten Text
                                            Figure 2. Drill hole locations and Prospects on aero-magnetic image
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Figure 3. Vidure Prospect - contours (>30ppb and >100ppb) for palladium in historical auger holes, and schematic section A-B showing Pt+Pd histograms along drill hole traces
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 Figure 4.  Malbec-Sauvignon Prospects - contours (>30ppb and >100ppb) for palladium in historical auger holes, and schematic section A-B showing Pt+Pd histograms along drill hole traces
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This announcement is authorised by the Board of Venus Metals Corporation Limited. 
 

           
 

Exploration Targets 
 
The term ‘Exploration Target’ should not be misunderstood or misconstrued as an estimate of Mineral 
Resources and Reserves as defined by the JORC Code (2012), and therefore the terms have not been 
used in this context. 
 

Forward‐Looking Statements 

This  document may  include  forward‐looking  statements.  Forward‐looking  statements  include,  but  are  not  limited  to, 
statements concerning Venus Metals Corporation Limited planned exploration program and other  statements  that are 
not  historical  facts. When  used  in  this  document,  the words  such  as  "could,"  "plan,"  "estimate,"  "expect,"  "intend," 
"may”, "potential," "should," and similar expressions are forward‐looking statements. Although Venus Metals Corporation 
Ltd believes that its expectations reflected in these forward‐looking statements are reasonable, such statements involve 
risks and uncertainties and no assurance can be given  that actual  results will be consistent with  these  forward‐looking 
statements. 

 

Competent Person’s Statement 
 
The  information  in  this  report  that  relates  to  Exploration  Results, Mineral  Resources  or  Ore  Resources  is  based  on 
information compiled by Dr M. Cornelius, Geological Consultant of Venus Metals Corporation Ltd, who is a member of The 
Australian  Institute  of  Geoscientists  (AIG).    Dr  Cornelius  has  sufficient  experience  that  is  relevant  to  the  style  of 
mineralisation and type of deposit under consideration and to the activity that he is undertaking to qualify as a Competent 
Person  as defined  in  the 2012  Edition of  the  Joint Ore Reserves Committee  (JORC) Australasian Code  for Reporting of 
Exploration  Results, Mineral Resources  and Ore Reserves.   Dr  Cornelius  consents  to  the  inclusion  in  the  report  of  the 
matters based on his information in the form and context in which it appears.  
 
The  information  in  this  report  that  relates  to  Exploration  Results,  Mineral  Resources  or  Ore  Reserves  is  based  on 
information compiled by Mr Kumar Arunachalam, full‐time employee of Venus Metals Corporation Limited, a member of 
The Australasian Institute of Mining and Metallurgy (AusIMM). Mr Arunachalam has sufficient experience that is relevant 
to the style of mineralisation and type of deposit under consideration and to the activity that he is undertaking to qualify 
as a Competent Person as defined in the 2012 Edition of the “Australian Code for Reporting of Exploration Results, Mineral 
Resource  and  Ore  Reserves”. Mr  Arunachalam  consents  to  the  inclusion  in  the  report  of  the matters  based  on  his 
information in the form and context in which it appears. 

 

 

 

 



 

 
VENUS METALS CORPORATION

MORE INFORMATION: info@venusmetals.com.au |  www.venusmetals.com.au 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Table‐1. Drillhole Collars
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            Table 5. Results of historical drilling at the Vidure and Malbec prospects (>0.5 g/t Pt+Pd) 
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Appendix-1 

JORC Code, 2012 Edition – Table 1                 

Youanmi Base Metals-PGE Project 

Section 1 Sampling Techniques and Data 

Criteria Commentary 

Sampling 
techniques 

• Venus Metals Corporation (VMC) drilled 7 RC holes for a total of 1,375m to test 
five EM conductor plates (see ASX release 19 June 2020) and two geological 
targets for potential base metals and PGE mineralization. 

Composite samples were collected for 4-meter intervals by combining sub-
samples (300-400g) taken from a representative split (c. 3kg) that was taken for 
every meter drilled using a cone splitter. The individual one-meter samples were 
bagged and temporarily stored on site.  

• Historical percussion drilling by Western Mining Corporation (WMC) in 1973 
comprised of 12 holes for 865m (MYOP01 to MYOP12) (WAMEX Report 
A03572). The holes were fully logged and analyzed for base metals only. 

• Historical diamond drilling by BHP Minerals in 1984 included three holes, 
PW074-PW076, testing EM conductors (WAMEX Report A19317). PW076, 
located in in the western part of Vidure Prospect, intersected 2.47m of massive 
sulphide (pyrrhotite and chalcopyrite) in sheared and brecciated porphyritic 
dolerite within a zone of 7.03m @ 1.47% Cu.  

• Historical RAB drilling in 1994 by Gold Mines of Australia (GMA) of 10 holes 
(94CUR0040 to 94CUR0049) for 400m along an east-west traverse at 25m 
spacing (WAMEX Report A45180) testing a Cu-Ni-Pt-Pd soil anomaly. 

• Historical auger sampling was completed by Ellendale Resources NL and 
reported in the 2006 Annual Technical Report (WAMEX A72465). A 100g sample 
was collected from the most carbonate-rich part of the profile (usually from a 
depth of 0.5-1m). The dataset (1515 samples) is shown on Figure 2 and results 
>0.1 g/t Pd are listed in Table 3. 

• Historical RC drilling by Ellendale Resources NL in the area of interest was in 
three phases: 4 holes (CNRC05 to CNRC08) for 624m in 2003 (WAMEX Report 
A68745), 10 holes (CNRC09 to CNRC21) for 2,159m in 2004 (WAMEX Report 
A70953) and 15 holes (CWRC022 to CWRC036)for 2,526 in 2007 (WAMEX 
Report A78024). The programs mainly tested EM anomalies in the Vidure, 
Malbec and Merlot prospect areas.  

Drilling 
techniques 

• RC holes were first drilled down to 6m depth with a 5.5-inch hammer to fit a PVC 
collar, and the remainder was drilled with a 5-inch hammer. 

• Downhole surveys were done for all RC holes using a Gyro instrument, usually 
at 10m intervals. 

• All holes were drilled at an angle of -60° to the west and set up using a Suunto 
compass. 

• Historical drilling by BHP Minerals: hole PW076 pre-collared with a 5 ½” hammer 
then completed with NQ core. 

• Historical auger drilling and sampling using a Toyota-mounted auger rig drilling 
to a maximum depth of 1.5m. 

• Historical drilling by Ellendale was by reverse circulation (RC).  No further 
information available. 

• Historical drilling by Gold Mines of Australia by rotary air blast (RAB). Samples 
collected for one-metre intervals from the rig’s cyclone and tube sampled 
(composited) over five-metre intervals. 

Drill sample 
recovery 

• No recovery issues were reported in the VMC drilling reports.  

• The recovery was generally good and samples were kept dry. Holes were 
terminated when groundwater became excessive.  Some holes may be extended 
by diamond tail. 
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Criteria Commentary 

• No detailed information available for historical drilling. 

Logging • A qualified VMC geologist logged all holes in full and supervised the sampling. 

• For all holes, small sub-samples were washed and stored in chip trays for 
reference. 

• Photographs were taken of chip trays and drill spoil piles. 

• No detailed information available for historical drilling; RAB, RC and DD holes all 
logged in full. 

Sub-sampling 
techniques 
and sample 
preparation 

• Samples were collected every meter through a cyclone and cone splitter.  

• Composite samples were analysed at a Perth laboratory using an Aqua Regia 
digest on a 25g sample followed by an ICPMS-OES finish for base metals, gold 
and a suite of other elements.  

• One-meter samples for VMC17 and VMC18 and composite samples for 
P1366RC01 and P1365RC01 were analysed using a mixed acid digest and an 
ICPMS-OES finish for base metals and a suite of elements; a 30g Fire Assay 
digest / ICPOES finish was used for Au, Pt and Pd. 

• Historic drilling by BHP Minerals: 2-metre composite samples taken from the pre-
collar and sections of the sulphidic rocks for analysis by AAS for metals and by 
fire assay for Au, Pt and Pd. 

• For historical auger drilling, samples were submitted to Ultra Trace Analytical 
Laboratories (Canning Vale, Perth) for analysis. The samples underwent 
standard sample preparation followed by Aqua Regia digestion of a 40g sub 
sample and analysis using ICP MS/OES to determine Au (1ppb), Pt (5ppb), Pd 
(10ppb), Ni (1ppm), Co (0.2ppm), Cr (5ppm), Cu (1ppm), Zn (1ppm), Pb (1ppm) 
V (1 ppm) and As (0.2ppm). Select samples were re-submitted for determination 
of Au (1ppb), Pt (1ppb) and Pd (1ppb) by ICP/MS after firing a 40g sub-sample. 
Standards (ST321) supplied by Gannet Holdings Pty Ltd was submitted every 50 
samples for quality control in addition to standards supplied by Ultra Trace 
Analytical Laboratories. 

• Historical drilling by GMA: Initial five-metre composite samples were sent to the 
company’s Belmont laboratory. Sample preparation was by oven drying, roll and 
split to 500g, and fine pulverizing in ring mill to 100% <100um and 92%<75um. 
An aqua regia digest (25g) followed by flame AAS was used for base metals and 
gold; analysis for Pt and Pd was done by Genalysis Laboratories, Maddington, 
using ICP-MS on the GMA pulps. For intervals with >0.1g/t Pd in the composite 
sample, each one-metre sample was re-sampled (by tube) and resubmitted to 
Genalysis for nickel sulphide collection and ICP-MS finish for all PGE and Au, 
and by AAS for other metals. 

• Historical drilling by Ellendale: A6874 – 2-4m composites analyzed at ALS 
Chemex using fire assay (30g) for Pt and Pd, and 4-acid digest followed by 
AAS/ICP for other metals.  A70953 – 6-m composites and 1-m samples analyzed 
at Amdel Lab using fire assay ( ) and ICP-MS or graphite furnace AAS for Pt, Pd, 
and aqua regia digest followed by ICPMS/OES for other metals. A78024 – 4-m 
composites and 1-m samples analyzed by Ultratrace Lab. Using fire assay (50g) 
for Pt and Pd, and aqua regia followed by ICPMS/OES for other metals. 

Quality of 
assay data 
and 
laboratory 
tests 

• Quality control procedures for RC samples include certified reference materials 
and/or laboratory in-house controls, blanks, splits and replicates.   

• All QC results for RC samples are satisfactory.  

• All results reported in this release are based on mixed acid and ICPMS-OES 
assays for base metals and fire assay and ICPMS assays for precious metals. 

• For historical auger samples, standard ST321 (Gannet Holdings Pty Ltd) was 
inserted every 50 samples for quality control in addition to standards supplied by 
Ultra Trace Analytical Laboratories. The Ellendale report states: a comparison of 
the AR/ICPMS/OES and FA/ICPMS results suggested that the gold results 
compared very well, the platinum AR results compared reasonably well with the 
FA results (although there were some substantial differences), however the AR 
palladium results were consistently lower than the FA results. 

• Historical RC and DD drilling - no detailed information available but reputable 



 

3 

Criteria Commentary 

laboratories and suitable industry-standard analytical methods. 

Verification of 
sampling and 
assaying 

• No independent verification of RC sampling and assaying has been carried out. 

• No information re verification of historical data available for RC and DD  analyses.  

• Historical RAB drilling by GMA: two holes (94CUR0041 and 94CUR0042) were 
resampled in their entirety (80 samples) and submitted to Ultratrace Pty Ltd for 
ICP-MS analysis as a check on the Pt and Pd analyses obtained from Genalysis. 
The results were on average within 10% of the Genalysis data with greatest 
variation for lower concentrations (<225ppb Pd).  For concentrations >225ppb 
Pd, the Ultratrace data were on average within 5% (Pd) and 22% (Pt) of the 
Genalysis data.   

Location of 
data points 

• A handheld GPS with an accuracy of +/-4m was used to locate the RC collar 
positions. RL set as zero for all VMC and historical collars introducing minor 
distortions in areas of uneven topography.   

• Grid systems used for airborne data and drill data are geodetic datum: GDA 94, 
Projection: MGA, Zone 50.   

• Historical auger hole positions were located using a handheld DGPS. 

• No information regarding surveying of historical drill hole positions.  Datums used 
were WGS84 and AMG, and these were converted to GDA94 Z50 using 
Micromine software.   

Data spacing 
and 
distribution 

• RC drill holes tested EM conductor plates and geological targets at four locations 
within a 3x4km area. At two locations, holes were 200-300m apart, the other 
targets were tested by single holes. The drilling was not designed for mineral 
resource calculation at this stage. 

• All RC samples were composited to 2 to 4m intervals, depending on the interval 
length.  

• Historical auger holes were spaced at 50mx200m and at 50mx100m over 
anomalous areas. 

• Historical soils were 50m spaced on lines 100m apart. 

• Drill spacing of historical holes was variable, see figure attached. GMA RAB holes 
across the Vidure Pt-Pd anomaly were spaced 25m apart. 

Orientation of 
data in 
relation to 
geological 
structure 

• All RC drill holes were inclined at -600 and drilled to the west; for collar details see 
Table 1.  

• The drilling was approximately perpendicular to the strike of the targeted 
conductor plates and inferred mineralized zones but due to variable dips and 
strikes, reported intervals are not necessarily representative of true widths. 

• Historical holes were generally inclined at -600 and drilled to the west; for details 
see Table 4. 

Sample 
security 

• All drill samples were transported directly to the Perth laboratory by VMC staff or 
contractors. 

• No information available for historical samples. 

Audits or 
reviews 

• No audits or reviews have been carried out to date on sampling techniques and 
data. 

• No information available regarding audits or reviews for historical samples. 

Section 2 Reporting of Exploration Results 

Criteria Commentary 

Mineral 
tenement and 
land tenure 
status 

• E57/1019 is held by Venus Metals Ltd (100% base metals and PGE). E57/986, 
P57/1365 and P57/1366 are Venus Metals Ltd 90% and Prospector 10% (free 
carried) for base metals and PGE. 

• To the best of Venus’ knowledge, there are no known impediments to operate on 
E57/1019, E57/986, P57/1365 or P57/1366. 
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Criteria Commentary 

Exploration 
done by other 
parties 

• Extensive historical exploration in the Currans area commenced in the 1970s with 
several major and junior exploration and mining companies exploring mostly for 
base metals and gold; few PGE tests were also done.  

• Between 2004-2008, Ellendale Resources Ltd carried out extensive exploration 
targeting PGE and base metals, mainly around the Vidure, Malbec and Merlot 
Prospect, and select drill holes are shown in attached figures and tables. 

• Sirius drilled 4 holes, SYMC020 – SYMC023, for 210m c. 1km north-northeast of 
Merlot Prospect between 2011-2012 (WAMEX Reports A98170 and A102426); 
samples showed low-level Pd anomalism.  

• Curran Resources Pty Ltd continued PGE base metals exploration until 2014 and 
drilling 5 holes (BCWRC01 to BCWRC05) for 796m in 2012 (WAMEX Report 
A98042).  Samples were not analyzed for PGE and, hence, these holes are not 
shown on the attached figures. 

Geology The targeted mineralization is magmatic Cu-Ni-PGE sulphide hosted in mafic-ultramafic 
rocks of the Youanmi Igneous Complex in the Yilgarn Craton.  

The Youanmi Igneous Complex is 4.4 km thick and has an extent of c. 39x16 km (c. 
500km2). It consists of an upward fractionating series of concentric synformal layers of 
gabbro. The weaker regional gravity response compared with the nearby Windimurra 
and Narndee Igneous Complexes may indicate the lack, or detachment, of any 
significant ultramafic root zone, part of which may be located to the south of the 
Youanmi Igneous Complex in a postulated ‘Lower Zone’. (Source: T. J. Ivanic, M. T. D. 
Wingate, C. L. Kirkland, M. J. Van Kranendonk & S. Wyche (2010) Age and significance 
of voluminous mafic–ultramafic magmatic events in the Murchison Domain, Yilgarn 
Craton, Australian Journal of Earth Sciences, 57:5, 597-614). 

At Currans Well, the above ‘Lower Zone’ of the Youanmi intrusion comprises a 
structurally complex mafic-ultramafic sequence that contrasts with the less deformed 
and more uniformly mafic bulk of the intrusion.  Historical drill data indicates the PGE-
base metals mineralization is located near the contact with the ultramafic portion of the 
Youanmi intrusion. 

Drill hole 
Information 

• For drill hole collar information refer to Table 1.   

• All RC assay results referred to in this announcement are listed in Table 2.  

• Historical auger results and locations are listed in Table 3. 

• Historical drill results and locations are listed in Tables 4 and 5. 

• Drill hole locations are shown in Figures 2 to 4. 

Data 
aggregation 
methods 

• All results (≥0.1% Cu and/or ≥0.2% Ni and/or ≥0.1 g/t (Pt+Pd) are reported in 

Table 2. 

• No upper cut-off has been applied. 

• Significant intercepts are presented on the front page of the release. 

Relationship 
between 
mineralization 
widths and 
intercept 
lengths 

• Drilling was at an angle of -600 to the west, approximately perpendicular to the 
interpreted strike of the modelled conductor plates.  

• The current drilling is part of a regional reconnaissance program targeting EM 
conductors identified from historical surveys and a HEM survey by Venus.  These 
conductors may be associated with magmatic PGE and base metal mineralization. 
Based on the limited drilling information available to date, the geometry, extent and 
tenor of any mineralization cannot be determined at this stage.  

• Downhole lengths and intervals may not represent true widths due to variable strike 
direction and dip of the mineralization. 

Diagrams • See Figures 1 to 4 attached to the release. 

Balanced 
reporting 

• All RC results (≥0.1% Cu and/or ≥0.2% Ni and/or ≥0.1 g/t (Pt+Pd) are reported in 

Table 2.  

• Historical auger data:  All Pd results >0.1g/t are reported in Table 3 and sample 
locations shown on Figures 3 and 4. 

• Historical holes shown on sections and plan view (Figures 2 to 4), drill results 
≥0.5 g/t Pt+Pd for holes shown on sections are listed in Table 5. 
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Criteria Commentary 

Other 
substantive 
exploration 
data 

• The target area has been extensively explored for base metals in the past and has 
several prospects with gossanous sub and outcrops.  For further information refer 
to VMC ASX releases dated 2 Nov 2015, 11 Dec 2015 and 29 Dec 2019 and the 
listed WAMEX reports. 

Further work • Immediate ground geophysical surveys are planned followed by RC/DD drilling 
targeting bedrock-hosted PGE mineralization along strike and down-dip from 

previous PGE intercepts identified from recent drilling.  Review of historical 

geophysical data and geological information. 

 




