
 

 

25 June 2021 

CLEANSING NOTICE UNDER SECTION 708A OF THE CORPORATIONS ACT 2001 
(CTH) 

 

Comet Resources Ltd (Comet or the Company) (ASX:CRL), has issued the following fully paid ordinary 

shares (FPO) in the Company.  

- The Company issued 1,601,424 FPO shares to an advisor (being an unrelated party of the Company) 

for nil cash consideration. The deemed issue price for advisory services is $0.0187 per share. 

The Corporations Act 2001 (“Act”) restricts the on-sale of securities issued without disclosure, unless the sale 

is exempt under section 708 or 708A of the Act. By giving this notice, the issue of the Shares will fall within the 

exemption in section 708A(5) of the Act.  Pursuant to section 708A(5)(e) of the Corporations Act 2001 (Cth) 

(“Corporations Act”), the Company gives notice that:  

 

a) the Company issued the Shares without disclosure under Part 6D.2 of the Corporations Act; and  

b) as at the date of this notice, the Company has complied with the provisions of Chapter 2M of the 

Corporations Act as they apply to the Company; and section 674 of the Corporations Act; and  

c) as at the date of this notice there is no information:  

i. that has been excluded from a continuous disclosure notice in accordance with the Listing Rules; and  

ii. that investors and their professional advisors would reasonably require for the purpose of making an 

informed assessment of:  

a. The assets and liabilities, financial position and performance, profits and losses and prospects 

of the Company; or  

b. The rights and liabilities attaching to the Shares.  

 

For the purpose of ASX Listing Rule 15.5, the Board has authorised for this announcement to be released. 

 

- ENDS - 

For further information please contact:  

MATTHEW O’KANE 

Managing Director 

  (08) 6489 1600 

  comet@cometres.com.au  

  cometres.com.au 

  Suite 9, 330 Churchill Avenue Subiaco WA 6008 

  PO Box 866 Subiaco WA 6904 
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25 June 2021 

About Comet Resources  

 

Santa Teresa Gold Project (Mexico) 
The Santa Teresa Gold Project is comprised of two mineral claims totalling 
202 hectares located in the gold rich El Alamo district, approximately 100 km 
southeast of Ensenada, Baja California, Mexico; and 250 km southeast of 
San Diego, California, USA. The Project is prospective for high grade gold. 
In addition to the two claims of the Project, two additional claims totalling a 
further 378 hectares in the surrounding El Alamo district are being acquired 
from EARL. 

 

Barraba Copper Project (NSW) 
The 2,375ha exploration license that covers the project area, EL8492, is 
located near the town of Barraba, approximately 550km north of Sydney. It 
sits along the Peel Fault line and encompasses the historic Gulf Creek and 
Murchison copper mines. The region is known to host volcanogenic massive 
sulphide (VMS) style mineralisation containing copper, zinc, lead and 
precious metals. Historical workings at Gulf Creek produced high-grade 
copper and zinc for a short period around the turn of the 19th century, and 
this area will form a key part of the initial exploration focus. 

 

Northern Territory Projects (NT) 
The portfolio of Northern Territory exploration licenses and exploration 
license applications covers an area of approximately 840km2. Although 
historical exploration results were indicative of near surface gold and copper 
mineralisation, very limited modern exploration has occurred. Comet plans to 
utilise modern exploration techniques to rapidly advance the scale of known 
mineralisation, especially where known geophysical and geochemical 
anomalies exist that have not been comprehensively drill tested. 

 

Springdale Graphite Project (WA) 
The 100% owned Springdale graphite project is located approximately 30 
kilometres east of Hopetoun in South Western Australia.  The project is 
situated on free hold land with good access to infrastructure, being within 150 
kilometres of the port at Esperance via sealed roads. The tenements lie within 
the deformed southern margin of the Yilgarn Craton and constitute part of the 
Albany-Fraser Orogen. Comet owns 100% of the three tenement’s (E74/562 
and E74/612) that make up the Springdale project, with a total land holding 
of approximately 198 square kilometres. 

 


