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BEYONDIE SOP PROJECT - COMMISSIONING UPDATE

Milestones

e Lining of all evaporation ponds completed
¢ Potassium mixed salt harvesting gains momentum
e More than 97,000 tonnes of contained SOP pumped as at mid-May 2021

e Commercial production of SOP remains on track for September 2021 and on budget

“Lining of the evaporation ponds at the Beyondie SOP Project has now been completed and represents more
than 12 months of hard work by many people, in relatively harsh conditions, to cover almost four square
kilometres of land with HDPE liner. Harvesting activities are gaining momentum as the Operations team fine
tunes the process of efficiently delivering the large volumes of potassium salts to the ROM pad.

“There are now only a few months to go before construction of the SOP purification plant is completed with
all Project activities still tracking on budget and on schedule.”

Rudolph van Niekerk - Chief Executive Officer

All Pond Lining Completed

Kalium Lakes Limited has successfully completed lining of the final 42 hectares of recycle ponds at the
Beyondie Sulphate of Potash Project. Approximately 400 hectares of off-lake evaporation ponds, built and
lined adjacent to the process plant and Ten Mile Lake, currently hold more than 97,000 tonnes of contained
SOP pumped from the borefields and trenches.

More than 2,400 rolls of HDPE liner were used to cover the laser levelled, tiered and graded area which, if
rolled out end to end, would be approximately 500km long or the same as the straight-line distance from
Sydney to Canberra and back. Completing this work required more than 3,000 man-days of effort across

multiple contractors.
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SOP Purification Plant

Harvested potassium salts stockpiles are starting to take shape on the ROM pad in preparation for
commissioning and commencement of production. Potassium grades in feed salts have been tested and
confirmed to meet, on average, pond model specifications. This is a great achievement as it is a critical
measure for a successful start-up.
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Construction activities for production of standard grade SOP are entering the final fit-out phase and the
granular SOP production facilities combined with the product storage shed construction continues to
progress as planned.
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Forward looking statements

Certain information in this document refers to the intentions of Kalium Lakes, but these are not intended to be forecasts, forward
looking statements or statements about the future matters for the purposes of the Corporations Act or any other applicable law. The
occurrence of the events in the future are subject to risk, uncertainties and other actions that may cause Kalium Lakes’ actual results,
performance or achievements to differ from those referred to in this document. Accordingly, Kalium Lakes and its affiliates and their
directors, officers, employees and agents do not give any assurance or guarantee that the occurrence of these events referred to in
the document will actually occur as contemplated. Statements contained in this document, including but not limited to those regarding
the possible or assumed future costs, performance, dividends, returns, revenue, exchange rates, potential growth of Kalium Lakes,
industry growth or other projections and any estimated company earnings are or may be forward looking statements. Forward-looking
statements can generally be identified by the use of words such as ‘project’, ‘foresee’, ‘plan’, ‘expect’, ‘aim’, ‘intend’, ‘anticipate’,
‘believe’, ‘estimate’, ‘may’, ‘should’, ‘will’ or similar expressions. These statements relate to future events and expectations and as
such involve known and unknown risks and significant uncertainties, many of which are outside the control of Kalium Lakes. Actual
results, performance, actions and developments of Kalium Lakes may differ materially from those expressed or implied by the
forward-looking statements in this document. Such forward-looking statements speak only as of the date of this document.

There can be no assurance that actual outcomes will not differ materially from these statements. To the maximum extent permitted by
law, Kalium Lakes and any of its affiliates and their directors, officers, employees, agents, associates and advisers:
e disclaim any obligations or undertaking to release any updates or revisions to the information to reflect any change in
expectations or assumption;
 do not make any representation or warranty, express or implied, as to the accuracy, reliability or completeness of the
information in this document, or likelihood of fulfilment of any forward-looking statement or any event or results expressed or
implied in any forward-looking statement; and disclaim all responsibility and liability for these forward-looking statements
(including, without limitation, liability for negligence).
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This announcement was approved and authorised for release by the Chief Executive Officer of Kalium Lakes Limited.
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