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D I S C L A I M E R
This presentation (Presentation) has been prepared by Cyprium Metals Limited based on information available to it and from third party sources. By retaining this Presentation, you (the Recipient) acknowledge and represent to Cyprium Metals Limited that you have

read, understood and accepted the terms of this Important Notice. If you do not accept these terms, you should immediately destroy or delete this Presentation. This Presentation does not purport to contain all the information that a prospective investor may require

in connection with any potential investment in Cyprium Metals Limited. You should not treat the contents of this Presentation, or any information provided in connection with it, as financial advice, financial product advice or advice relating to legal, taxation or

investment matters. No representation or warranty is made by Cyprium Metals Limited or any of its advisers, agents or employees as to the accuracy, completeness or reasonableness of the information contained in this Presentation or provided in connection with it.

No information contained in this Presentation or any other written or oral communication in connection with it is, or shall be relied upon as, a promise or representation and no representation or warranty is made as to the accuracy or attainability of any estimates,

forecasts or projections set out in this Presentation. No liability will attach to Cyprium Metals Limited with respect to any such information, estimates, forecasts or projections. Cyprium Metals Limited does not accept responsibility or liability for any loss or damage

suffered or incurred by you or any other person or entity however caused (including, without limitation, negligence) relating in any way to this Presentation including, without limitation, the information contained in or provided in connection with it, any errors or

omissions from it however caused (including without limitation, where caused by third parties), lack of accuracy, completeness, currency or reliability, or you or any other person or entity placing any reliance on this Presentation, its accuracy, completeness, currency

or reliability. Cyprium Metals Limited does not accept any responsibility to inform you of any matter arising or coming to Cyprium Metals Limited’s notice after the date of this Presentation which may affect any matter referred to in this Presentation. Any liability of

Cyprium Metals Limited, their advisers, agents and employees to you or to any other person or entity arising out of this Presentation including pursuant to the Australian Securities and Investments Commission Act 2001, Corporations Act 2001, Part IVA or V (including

sections 51AA, 51AB, 51AC, 52 or 53) of the Trade Practices Act 1974 or any corresponding provision of any state or territory legislation, or similar provision under any applicable law is, to the maximum extent permitted by law, expressly disclaimed and excluded. The

distribution of this Presentation may be restricted by law in certain jurisdictions. Recipients and any other persons who come into possession of this Presentation must inform themselves about, and observe any such restrictions.

FUTURE MATTERS
This Presentation contains reference to certain intentions, expectations, future plans, strategy and prospects of Cyprium Metals Limited. Those intentions, expectations, future plans, strategy and prospects may or may not be achieved. They are based on certain 

assumptions, which may not be met or on which views may differ and may be affected by known and unknown risks. The performance and operations of Cyprium Metals Limited may be influenced by a number of factors, many of which are outside the control of  

Cyprium Metals Limited. No representation or warranty, express or implied, is made by Cyprium Metals Limited, or any of its directors, officers, employees, advisers or agents that any intentions, expectations or plans will be achieved either totally or partially or that 

any particular rate of return will be achieved.

Given the risks and uncertainties that may cause Cyprium Metals Limited’s actual future results, performance or achievements to be materially different from those expected, planned or intended, Recipients should not place undue reliance on these intentions,

expectations, future plans, strategy and prospects. Cyprium Metals Limited does not warrant or represent that the actual results, performance or achievements will be as expected, planned or intended.
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JORC STATEMENTS & EXPLORATION RESULTS
COMPETENT PERSON STATEMENT

The information in this document that relates to Exploration Targets, Exploration Results, Mineral Resources and/or Mineral Reserves is an accurate representation of the available data and is based on the information compiled by Mr Peter van Luyt who is a

member of the Australian Institute of Geoscientists. Mr Peter van Luyt is the Chief Geologist of Cyprium Metals Limited, in which he is also a shareholder. Mr van Luyt has sufficient experience which is relevant to the style of mineralisation and type of deposit

under consideration and the activity he is undertaking to qualify as a Competent Person (CP) as defined in the 2012 Edition of the Joint Ore Reserves Committee (JORC) “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”.

Mr van Luyt consents to the inclusion in the document of the matters based on his information in the form and context in which it appears.

NOTES REGARDING REPORTING OF MINERAL RESOURCES IN THIS PRESENTATION

The information in this document that relates to the Hollandaire Mineral Resource Estimate is extracted from the report created by Cyprium Metals Limited entitled “Hollandaire Copper-Gold Mineral Resource Estimate”, 29 September 2020 and is available to view

on Cyprium Metals’ website (https://cypriummetals.com) and the ASX (www.asx.com.au). Information pertaining to the Hollandaire Mineral Resource was prepared and disclosed under JORC Code 2012 by Cyprium Metals Limited on 29 September 2020. The

Company confirms that it is not aware of any new information or data that materially effects the information included in the original market announcement and in the case of the estimates of Mineral Resources that all material assumptions and technical

parameters underpinning the estimates in the relevant market announcement continue to apply and have not materially changed. The Company confirms that the form and context in which the Competent Person’s findings have been presented , have not been

materially modified from the original market announcement.

The information in this document that relates to the Nanadie Well Mineral Resource Estimate is extracted from the report created by Intermin Resources Limited (now Horizon Minerals Limited) entitled “Initial Resource Estimate for the Nanadie Well Cu-Au

Project”, 19 September 2013 and is available to view on Horizon Mineral’s website (www.horizonminerals.com.au) and the ASX (www.asx.com.au). Information pertaining to the Nanadie Well Mineral Resource was prepared and first disclosed under JORC Code

2004. The Company confirms that it is not aware of any new information or data that materially effects the information included in the original market announcement and in the case of the estimates of Mineral Resources that all material assumptions and

technical parameters underpinning the estimates in the relevant market announcement continue to apply and have not materially changed. The Company confirms that the form and context in which the Competent Person’s findings have been presented , have

not been materially modified from the original market announcement.

NOTES REGARDING REPORTING OF EXPLORATION RESULTS IN THIS PRESENTATION

Cyprium Metals Limited is not aware of any new information or data that materially affects this information other than as specified in this presentation and the mentioned announcements. Cyprium Metals Limited confirms that it is not aware of any new

information or data that materially affects the information included in the original market announcements and, in the case of Mineral Resources and Exploration Targets that all material assumptions and technical parameters underpinning the estimates in the

relevant market announcement continue to apply and have not materially changed. Cyprium Metals Limited confirms that the form and context in which the Competent Persons findings are presented have not been materially modified from the original market

announcements. Cyprium Metals Limited confirms that the information relating to exploration results is based upon and, fairly represents the information and supporting documentation prepared by the named Competent Persons.

3



C O P P E R  D E V E L O P E R  &  E X P L O R E R
 Building a mid-tier Australian copper mining business

 Cue Copper Project (80% CYM) includes Mineral Resources at Hollandaire & high priority drill targets

 Nanadie Well (100% CYM) includes Mineral Resources1 at Nanadie Well and high priority drill targets

 Drilling programmes to materially increase Mineral Resources

 Scoping Study underway to determine the optimal project metrics

 Use innovative low-cost processing solutions to efficiently produce metal on site

 Highly experienced and credentialed management team

 Focus on acquiring and developing projects with existing copper resources

4

1Refer to the CYM ASX Announcement dated 14 July 2020 for the Nanadie Well Project Acquisition. The Nanadie Well copper resource was estimated (JORC Code 2004)
in 2013 by Intermin Resources Limited (now Horizon Minerals Limited) using a 0.1% copper cut-off. The resource was originally reported in an ASX announcement released
on the 19th September 2013. The ASX has not permitted the Company under the Listing Rules to quote JORC 2004 resource estimates as a result of an acquisition.



C Y P R I U M  P R O G R E S S  T O  D AT E

Cue Copper Project 

acquisition mid June 2019 

- the first project in the 

strategy

Cue Copper Project 

acquisition mid June 2019 

- the first project in the 

strategy

Drilling completed by 

March 2020 was 12,897m 

of RC and 663m of DD 

Drilling completed by 

March 2020 was 12,897m 

of RC and 663m of DD 

Metallurgical test work 

exceeded expectations –

copper metal plated

Metallurgical test work 

exceeded expectations –

copper metal plated

Scoping Study on the 

Hollandaire resource 

commenced

Scoping Study on the 

Hollandaire resource 

commenced

80% Joint Venture earn-in 

with MGV.ASX for the Cue 

Copper Project completed 

Q1-20

80% Joint Venture earn-in 

with MGV.ASX for the Cue 

Copper Project completed 

Q1-20

Hollandaire mineralised 

envelope expanded and 

updated to a JORC 2012 

compliant resource

Hollandaire mineralised 

envelope expanded and 

updated to a JORC 2012 

compliant resource

Nanadie Well Project 

acquisition signed in July 

2020

Nanadie Well Project 

acquisition signed in July 

2020

200,000 tonnes of copper 

metal in resource added 

in under 18 months

200,000 tonnes of copper 

metal in resource added 

in under 18 months

Looking to materially 

increase resource through 

geological analysis and 

drilling

Looking to materially 

increase resource through 

geological analysis and 

drilling

Continue to assess other 

copper opportunities in 

Australia

Continue to assess other 

copper opportunities in 

Australia
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M U R C H I S O N  C O P P E R

• Cue Copper Project located ~20km E of Cue Township

o Hollandaire Mineral Resource2 (JORC 2012) 2.8Mt @ 1.9% Cu

o Contained metal of 51.5kt of Cu, 28Koz Au & 0.5Moz Ag

o Rapier West, Eelya South Cu-Au mineralised intersections

o Mt Eelya Zn-Cu-Ag mineralised intersections

o Colonel Cu-Zn-Au-Ag mineralised intersections 

• Nanadie Well located ~75km ENE of Cue Copper Project

o Nanadie Well deposit1

o Stark Cu-Ni mineralised intersections

o Gloria June Au mineralised intersections

o Resource based on broader zones of Cu mineralisation

6

2Information pertaining to the Hollandaire Mineral Resource was taken from an ASX Release by Cyprium Metals on 
29 September 2020.
1Refer to the CYM ASX Announcement dated 14 July 2020 for the Nanadie Well Project Acquisition. The Nanadie
Well copper resource was estimated (JORC Code 2004) in 2013 by Intermin Resources Limited (now Horizon
Minerals Limited) using a 0.1% copper cut-off. The resource was originally reported in an ASX announcement
released on the 19th September 2013. The ASX has not permitted the Company under the Listing Rules to quote
JORC 2004 resource estimates as a result of an acquisition.



S T R O N G  P L AT F O R M  F O R  G R O W T H
• Cue Copper Project located ~20km E of Cue Township

o Shallow high-grade copper and gold with exploration upside

o 9.3m @ 15.4% Cu, 2.0g/t Au (11HOD009) 

o 4.5m @ 21.9% Cu with 1.2 g/t Au and 46.4 g/t Ag (19HOMET003)

o 12m @ 8.7% Cu (incl. 5m @3.1g/t Au) 

o 12m @ 8.1% Cu (incl. 5m @2.2g/t Au)

o 10m @ 8.8% Cu, 2.8g/t Au

o Lots of background copper with high-grade surface samples1 across 
multiple targets

o 12.3% Cu in Rapier West north costean surface sample

o 13.0% Cu in Mt Eelya Gossan 1 surface sample

o 10.6% Cu in Mt Eelya Gossan 3 surface sample

o 10.2% Cu in Mt Eelya Gossan 8 surface sample

7

1Information pertaining to the results were taken from an ASX Release by CYM on 08 July 2020. 

• Nanadie Well located ~75km ENE of Cue Copper Project

o Large system of shallow, broad intersections of lower grade copper & gold

o 156m @ 0.7% Cu from Surface (NRC12015)

o 105m @ 0.76% Cu and 0.22g/t Au from 8m (NRC5020)

o 14m @ 2.16% Cu and 0.55g/t Au from 38m (NRC05020)

o With a sparsely drilled, higher-grade supergene zone

o 6.0m @ 4.79% Cu and 0.36 g/t Au from 1m (NRC19005)

o 12m @ 2.16% Cu and 2.95 g/t Au from 20m (drill hole NRC19010)

o 6m @ 2.35% Cu and 1.57 g/t Au from 4m (drill hole NRC19012)



C U E  C O P P E R  P R O J E C T

• Hollandaire Cu-Au resource open at depth

• Significant background Cu throughout the tenement position

• Geophysical surveys required to target higher grade mineralisation

• Chalcocite mineralogy does not “light up” with EM geophysics

• Complete geophysical assessment then drilling

• Rapier West up to 12.3% Cu3 at surface

• Eelya South high-grade Cu in surface samples4 and in drillholes:

o 3.0m @ 3.8% Cu, 6.7 g/t Au & 81.0 g/t Ag in 20ESRC014 from 59m

• Mt Eelya up to 13.0% Cu3 at surface and significant sulphide mineralised
intercepts in drillholes

• Colonel significant Cu Au intercepts in drillholes

• Various other anomalies on the tenements to follow up

8

3Information pertaining to the results were taken from an ASX Release by CYM on 08 July 2020.
4Information pertaining to the intercepts were taken from an ASX Release by Cyprium Metals on 20 January 2020, 25 March 2020 and 05 May 2020. 



H O L L A N D A I R E

• Hollandaire Mineral Resource of 2.8Mt @ 1.9% Cu, 0.3 g/t Au & 6.4 g/t Ag

• Intercepts 5 & 6 include:

o 9.3m @ 15.4% Cu, 2.0g/t Au & 29.0 g/t Ag from 61m (11HOD009)

o 10.4m @ 14.9% Cu in drill hole 19HOMET003 from 84.5m downhole
including:

o 4.5m @ 21.9% Cu with 1.2 g/t Au and 46.4 g/t Ag from 90.4m

• Contained metal of 51,500 t Cu, 28,800 oz Au and 574,000 oz Ag

• Eastern mineralisation is still open at depth

• Copper sulphide base load for heap leach SX-EW project

• Located on granted Mining Lease M20/526

9

5Information pertaining to the intercepts were taken from an ASX Release by Musgrave Minerals on 25 November 2015.
6Information pertaining to the intercepts were taken from an ASX Release by Cyprium Metals on 14 October 2019. 
. 



H O L L A N D A I R E  M E TA L L U R G Y 7

• Column test work on Hollandaire massive sulphide mineralisation

• Test work conducted to determine optimal copper extraction method

• Copper began leaching into solution within 1 hour

• Copper leaching into solution resulted in:

o Copper extraction of 91.9% in Column A in 34 days

o Copper extraction of 91.7% in Column B in 21 days

o Copper extraction of 75.4% in Column C in 6 days

• Copper metal plated from leached solution via an electrowinning cell

• Material is a net acid producing making it a valuable acid source for other
mineralisation

10

7Information pertaining to the metallurgical results were taken from an ASX Release by Cyprium Metals on 17 February, 24 February and 09 March 2020



N A N A D I E  W E L L

• Located only ~75km ENE of Cue Copper Project

• Cu resource at Nanadie Well and advanced prospect at Stark

• Resource based on broader zones of Cu mineralisation

• Complete geological assessment then geophysics and drilling

• Resource drilling on shallower mineralisation

• Metallurgical drilling to obtain samples for test-work

• Target higher grade zones and strike extensions

• Deposits to be added to the current Scoping Study

• Take advantage of the significant upside through project synergies

11

1Refer to the CYM ASX Announcement dated 14 July 2020 for the Nanadie Well Project Acquisition. The Nanadie Well copper resource was estimated (JORC Code 2004)
in 2013 by Intermin Resources Limited (now Horizon Minerals Limited) using a 0.1% copper cut-off. The resource was originally reported in an ASX announcement released
on the 19th September 2013. The ASX has not permitted the Company under the Listing Rules to quote JORC 2004 resource estimates as a result of an acquisition.



N A N A D I E  W E L L  S U P E R G E N E
• Strike of 750 metres, open to north and south

• Recent near surface intercepts8 include:

• 6.0m @ 4.79% Cu and 0.36 g/t Au from 1m (NRC19005)

• 6m @ 1.48% Cu and 4.11 g/t Au from 38m (drill hole NRC19009) including

o 1m @ 3.85% Cu and 23.30 g/t Au from 43m

• 12m @ 2.16% Cu and 2.95 g/t Au from 20m (drill hole NRC19010)
including

o 1m @ 3.70% Cu and 30.15 g/t Au from 31m

• 6m @ 2.35% Cu and 1.57 g/t Au from 4m (drill hole NRC19012) including

o 1m @ 4.89% Cu and 4.00 g/t Au from 7m

• 13m @ 1.02% Cu with 0.63 g/t Au from 25m (drill hole NRC19008)

• Supergene mineralisation (malachite) rapid recovery in acid leach

• Located on granted Mining Lease M51/887

12

8Information pertaining to the intercepts were taken from an ASX Release by Cyprium Metals on 1 & 9 October 2020. 



N A N A D I E  W E L L  S U L P H I D E
• Current strike of 750 metres

• Sulphide mineralisation open along strike and at depth

• Typical sulphide intersections in drill holes include:

o 7m @ 2.52% Cu, 0.60 g/t Au, 8.00 g/t Ag from 124m in NRC05019

o 18m @ 1.05% Cu, 0.22 g/t Au, 2.67 g/t Ag from 79m in NRC05018

o 11m @ 1.39% Cu, 0.32 g/t Au, 2.00 g/t Ag from 41m and

o 12m @ 1.34% Cu, 0.45 g/t Au, 1.92 g/t Ag from 60m in NRC05020

o 5m @ 1.64% Cu, 0.20 g/t Au, 3.80 g/t Ag from 63m and

o 7m @ 1.38% Cu, 0.27 g/t Au, 3.00 g/t Ag from 82m in NRC12037

• Potential for higher grade zones to be defined by further drilling

13

9Information pertaining to the intercepts were taken from an ASX Release by Cyprium Metals on 13 October 2020. 



S TA R K  S U P E R G E N E
• Strike of mineralisation open to north and south

• Rock chip samples have been taken of the gossan mineralisation10,
including:

o 6.18% Cu, 0.83% Ni, 0.16% Co

o 5.94% Cu, 0.08% Ni, 0.02% Co

• Rock samples also contain precious metals and platinum group
elements (PGEs)

• Supergene mineralisation (malachite) rapid recovery in acid leach

• Surface to 120 metres depth not drilled

• Located on granted Mining Lease M51/887

14

10Information pertaining to the intercepts were taken from an ASX Release by Cyprium Metals on 6 October 2020. 



S TA R K  S U L P H I D E
• Sulphide mineralisation open along strike and at depth

• Typical sulphide intersections in drill holes include11:

o 5.4m @ 1.3% Cu, 0.3% Ni, 0.1 g/t Au, 2.5 g/t Ag from 257.7m in NDD17002

o 2.0m @ 1.0% Cu, 0.2% Ni, 0.1 g/t Au, 1.9 g/t Ag from 152m in NRC14003

o 4.0m @ 1.9% Cu, 0.2% Ni, 0.3 g/t Au, 4.6 g/t Ag from 194m in NRC14008

o 0.6m @ 3.8% Cu, 0.1% Ni, 0.3 g/t Au, 19.1 g/t Ag from 246.35m &

0.7m @ 1.5% Cu, 0.7% Ni, 0.2 g/t Au, 3.3 g/t Ag from 213.43m in NDD15001

o 2.0m @ 1.3% Cu, 0.0% Ni, 0.2 g/t Au, 6.4 g/t Ag from 76m in NRC14007

o 2.0m @ 3.3% Cu, 0.1% Ni, 0.6 g/t Au, 10.9 g/t Ag from 157m in NRC15001

o 4.0m @ 2.0% Cu, 0.4% Ni, 0.0 g/t Au, 2.8 g/t Ag from 155m in NRC15002

• Potential for higher grade zones to be tested by geophysics and drilling

15

11Information pertaining to the intercepts were taken from an ASX Release by Cyprium Metals on 15 October 2020. 



C Y P R I U M  M O V I N G  F O R W A R D
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Nanadie Well and Stark geological 

review

Nanadie Well and Stark geological 

review

Review and complete geophysics 
at Cue, Nanadie Well and Stark

Review and complete geophysics 
at Cue, Nanadie Well and Stark

Nanadie Well and Stark strike 
extent, resource definition and 

metallurgical drilling

Nanadie Well and Stark strike 
extent, resource definition and 

metallurgical drilling

Further work at Eelya South and 
Rapier with targeting based on 

geophysics

Further work at Eelya South and 
Rapier with targeting based on 

geophysics

Drilling regional targets Mt Eelya, 
Colonel and Gloria June

Drilling regional targets Mt Eelya, 
Colonel and Gloria June

Murchison Scoping Study to 
include Nanadie Well and 

determine the optimal resource 
size

Murchison Scoping Study to 
include Nanadie Well and 

determine the optimal resource 
size

Regional assessment of other 
targets

Regional assessment of other 
targets

Other regional opportunities of 
advanced stage Australian base 
metals projects under review

Other regional opportunities of 
advanced stage Australian base 
metals projects under review



CORPORATE OVERVIEW
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CAPITAL STRUCTURE

ASX Ticker CYM 

Share Price (9 October 2020) A$0.15 
Shares on Issue (post placement) 92M

Market Cap (A$M) A$13.8M 

Performance Rights (unlisted) 22M 

Cash (30 June 2020) (post placement) A$6.5M 

Debt -

Enterprise Value A$7.3M           

Gary Comb
Non-Executive Chairman

Mr Comb is an engineer with over 30 years’ experience in the Australian mining industry, with a
strong track record in successfully commissioning and operating base metal mines. He was Chairman
of Finders Resources Limited from 2013 until its takeover in 2018. Mr Comb was previously the
Managing Director of Jabiru Metals Limited and the CEO of BGC Contracting Pty Ltd.

Barry Cahill
Executive Director

Mr Cahill is a mining engineer with over 30 years’ experience in exploration, operational mining and
management. In particular his experience covers project development and construction from
exploration drilling through project funding, commissioning and development. He was the Managing
Director of Finders Resources Limited from 2013 until its takeover in 2018. Mr Cahill has previously
been executive director of a number of public companies including Operations Director at Perilya
Limited and Managing Director of Australian Mines Limited and Norseman Gold Plc.

Nicholas Rowley
Non-Executive Director

Mr Rowley is an experienced corporate executive with a strong financial background with over 15
years’ specialising in corporate advisory, M&A transactions and equities markets. He has advised on
the equity financings of numerous ASX and TSX listed companies predominantly in the mining and
resources sector. Mr Rowley currently serves as an executive at Galaxy Resources Ltd and as a Non-
Executive Director of Titan Minerals he previously served as Non-Executive Director of Cobalt One Ltd
which was acquired by Canadian listed First Cobalt Corporation in 2017.



A P P E N D I C E S
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C U E  C O P P E R  P R O J E C T  L O C AT I O N  P L A N
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EARN-IN AND JOINT VENTURE

Cyprium has an 80% attributable joint venture interest with Musgrave

Minerals Limited (ASX: MGV) in the Cue Copper Project’s copper, gold

and silver mineralisation however MGV has a 100% interest in primary

gold deposits that are not associated with a copper-gold deposit (CYM

ASX Release 25 March 2019).

The earn-in expenditure requirement for an 80% interest in the

tenements at the Cue Copper Project, WA was met during the March

2020 quarter which was required for the transfer of the interests and

formation of the joint venture (CYM quarterly activities report released

on 17 April 2020).



C U E  C O P P E R  M I N E R A L  R E S O U R C E S 2

20

Table 1 / Hollandaire 2012 JORC Mineral Resource Estimate (values are rounded)

NOTES: 

• Differences in sum totals of tonnages and grades may occur due to rounding

• Nominal cut-off at 0.3% Cu

• Cyprium has an 80% attributable interest in the copper, gold and silver 

• Gold mineralisation not associated with the copper resource that is 100% attributable to MGV, has not been modelled or reported in the Hollandaire 2012 JORC Mineral Resource estimate 

2Information pertaining to the Hollandaire Mineral Resource were taken from an ASX Release by Cyprium Metals on 29 September 2020.



M T  E E LYA
• Mt Eelya plan showing sample locations for Mt Eelya and Rapier West

• Samples taken of mineralised and unmineralized quartz/iron gossans at

Rapier West and Mt Eelya

• High grade copper surface samples assayed3:

o 12.3% Cu in Rapier West north costean surface sample

o 13.0% Cu in Mt Eelya Gossan 1 surface sample

o 10.6% Cu in Mt Eelya Gossan 3 surface sample

o 10.2% Cu in Mt Eelya Gossan 8 surface sample

• Drilling planned to test these structures, that dip steeply to the south

west

21

3Information pertaining to the results were taken from an ASX Release by CYM on 08 July 2020. 

Mt Eelya Gossan Sample



E E LYA  S O U T H 4

22

• Initial drilling intersected a depleted zone, including:
o 19ESRC001: 1.0m @ 1.36% Cu, 0.04 g/t Au and 1.00 g/t Ag from 47m

o 19ESRC007: 1.0m @ 1.32% Cu, 0.18 g/t Au and 29.50 g/t Ag from 46m

• An RC drill hole was completed to target a deeper section of the structure and intersected sulphide material which included:

o 19ESRC012: 11.0m @ 0.64% Cu, 0.13 g/t Au and 6.64 g/t Ag from 58m, including

o 3.0m @ 1.34% Cu, 0.40 g/t Au and 19.83 g/t Ag from 61m

• Drilling in February 2020 included intercept of:

o 3.0m @ 3.78% Cu, 6.68 g/t Au & 81.0 g/t Ag in drill hole 20ESRC014 with from 59m

• This was drilled to test the structure from a previous intercept from the 1990s of:
o 2.0m @ 10.12% Cu, 3.19 g/t Au & 92.0 g/t Ag in drill hole ERC19 with from 40m

• Further drilling was conducted on the prospect in March 2020 and intersections included:

o 1.0m @ 1.10% Cu from 35m in drill hole 20ESRC028

• Latest on site inspections show potential sulphide rich gossan south of the current drilling that requires testing

4Information pertaining to the intercepts were taken from an ASX Release by Cyprium Metals on 20 January 2020, 25 March 2020 and 05 May 2020. 



M T  E E LYA

• Mt Eelya cross-section showing drillhole intersections and

interpreted gossan/sulphide relationships

• Drill holes intercepts include12:

o 7m @ 9.3% Zn, 1.1% Cu, 11.3g/t Ag from 29m in 12EEDD001

o 8m@ 1.6% Cu, 0.6g/t Au, 4.5g/t Ag from 115m in 16EHRC001

o 16m @ 3.1% Zn, 0.2% Cu from 12m in 17EPRC005

o including 2m @ 18.1% Zn, 0.5% Cu from 21m

o Zinc Leaches into solution and can be plated with SX-EW

23

12Information pertaining to the intercepts were taken from an ASX Release by Musgrave Minerals on 26 June 2017. 



C O L O N E L  &  C O L O N E L  E A S T
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12Information pertaining to the intercepts were taken from an ASX Release by Musgrave Minerals on 26 June 
2017.



G L O R I A  J U N E

25

2Information pertaining to the Gloria June diagram were taken from an ASX Release by Mithril Resources on 08 December 2017.



S T R AT E G Y  O V E R V I E W
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• Core Purpose

o Growing value by developing and operating mines to produce copper 
efficiently and sustainably.

• Who we are

o ASX listed company with highly credentialed management team that is 
experienced in successfully developing and operating challenging SHL copper 
projects.

• What we do

o Acquire, develop and operate Australian projects which are optimised by 
innovative processing solutions to produce copper metal cathode onsite to 
maximise value. 

• How we do business

o Conducting our activities with integrity, balancing the economic, 
environmental and social considerations to create  value for the benefit of all 
stakeholders. 

• What we aim to achieve

o Building a mid-tier ASX copper business, managing a portfolio of Australian 
projects to deliver strong shareholder returns and sustainable value for all 
stakeholders.



C O P P E R  A N D  C O V I D
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C O P P E R  A N D  S U S TA I N A B L E  E N E R G Y
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K E Y  P O R T F O L I O  C R I T E R I A

• Focused on Australian projects

• Projects preferably to have sulphide mineralisation with high sulphide

content – copper or polymetallic with copper (pyrite, pyrrhotite etc)

• Projects to have an existing copper resources with growth potential

• Sulphide Heap Leach (SHL) is ideal for stranded projects, problematic

mineralogy, lack of scale and/or challenging locations

• Optimise existing operations by converting to SHL


