S04

-’

2020 Annual General Meeting
Lake Way Project Update

November 2020




This presentation contains ‘forward-looking information’ that is based on the Company’s expectations, estimates and projections as of the date on which the statements were made. This forward-looking
information includes, among other things, statements with respect to pre-feasibility and definitive feasibility studies, the Company'’s business strategy, plans, development, objectives, performance, outlook,

rowth, cash flow, projections, targets and expectations, mineral reserves and resources, results of exploration and related expenses. Generally, this forward-looking information can be identified by the use of
orward-looking terminology such as ‘outlook’, ‘anticipate’, ‘project’, ‘target’, ‘potential’, ‘likely’, ‘believe’, ‘estimate’, ‘expect’, ‘intend’, ‘'may’, ‘would’, ‘could’, ‘should’, ‘scheduled’, ‘will’, ‘plan’, ‘forecast’, ‘evolve' and
similar expressions. Persons reading this news release are cautioned that such statements are only predictions, and that the Company's actual future results or performance may be materially different. Forward-
looking information is subject to known and unknown risks, uncertainties and other factors that may cause the Company’s actual results, level of activity, performance or achievements to be materially different
from those expressed or implied by such forward-looking information. Forward-looking information is developed based on assumptions about such risks, uncertainties and other factors set out herein, including
but not limited to the risk factors set out in Schedule 2 of the Company’s Notice of General Meeting and Explanatory Memorandum dated 8 May 2015.

The material in this presentation (‘'material’) is not and does not constitute an offer, invitation or recommendation to subscribe for, or purchase any security in Salt Lake Potash Ltd '('SO4’) nor does it form the
basis of any contract or commitment. SO4 makes no representation or warranty, express or implied, as to the accuracy, reliability or completeness of this material. SO4, its directors, employees, agents and
consultants shall have no liability, including liability to any person by reason of negligence or negligent misstatement, for any statements, opinions, information or matters, express or implied, arising out of,
contained in or derived from, or for any omissions from this material except liability under statute that cannot be excluded.

Statements contained in this material, particularly those regarding possible or assumed future performance, costs, dividends, production levels or rates, prices, resources, reserves or potential growth of SO4,
industry growth or other trend projections are, or may be, forward looking statements. Such statements relate to future events and expectations and, as such, involve known and unknown risks and uncertainties.
Actual results and developments may differ materially from those expressed or implied by these forward-looking statements depending on a variety of factors.

This presentation has been approved and authorised for release by the Managing Director, Mr Tony Swiericzuk.



Lake Way Project Update

On-track for first SOP production in Q1 2021

Project now 74% complete on a value earned basis:

Engineering nearing 100% complete and major
procurement over 98% complete.

Major items installed over the past month include the
SOP leach tank, surge tank, plant feed and waste
conveyors, and attritioners.

SOP and Schoenite crystallisers have been erected and
welding work is ongoing.

Major items delivered to site in the past month include
conveyer equipment, lump breaker, heat exchangers,
screens, attritioners, flotation cells, fabricated hoppers
and ongoing structural steel.
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Northern Trench Network
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Paleochannel Bore - Pad 18 Testing



Train 1 Pond System




Train 1 Harvest Cells




so4 Evaporation Ponds Trains 2 and 3 Operating



Salt Pavement Monitoring




Harvest Salt Stockpile




4 Process Plant Site with Lake Way in the background



Process Plant Site beside Goldfields Highway



SOGI. Process Plant Waste Conveyor



Process Plant Site




SO‘I' Feed Hopper and Surge Bin Crusher Station



Process Plant Ground Floor




Tank Fabrication Yard
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