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Disclaimer

This presentation is provided for information purposes only and is not a disclosure document as defined under the Corporations Act
2001 (Cth). This presentation does not constitute an offer, invitation, solicitation or recommendation with respect to the purchase,
sale orissue of any securities or any financial product nor does it constitute financial product or investment advice. The presentation
does not contain all the information that may be required for evaluating the Company's assets, prospects or potential opportunities
and is not intended to be used as the basis for making an investment decision. The presentation has been prepared without taking
into account the investment objectives, financial situation or particular needs of any particular person.

No representation or warranty, express or implied, is made as to the accuracy, reliability, completeness or fairness of the information,
opinions and conclusions contained in this presentation. Neither the Company, its related bodies corporate, shareholders or affiliates,
nor any of their respective officers, directors, employees, related bodies corporate, affiliates, agents or advisers makes any
representations or warranties that this presentation is complete or that it contains all material information about the Company or
which a prospective investor may require in evaluating a possible investment in the Company or acquisition of securities. To the
maximum extent permitted by law, none of those persons accept any liability, including, without limitation, any liability arising out of
fault or negligence for any loss arising from the use of information contained in this presentation or in relation to the accuracy or
completeness of the information, statements, opinions or matters, express or implied, contained in, arising out of or derived from, or
for omissions from, this presentation. In particular, no representation or warranty, express or implied is given as to the accuracy,
completeness or correctness, likelihood of achievement or reasonableness of any forecasts, prospects or returns (if any) contained in
this presentation nor is any obligation assumed to update such information. Such forecasts, prospects or returns are by their nature
subject to significant uncertainties and contingencies. Neither the Company nor its related bodies corporate, shareholders or
affiliates, nor any of their respective officers, directors, employees, related bodies corporate, affiliates, agents or advisers guarantees
any return or generally the performance of the Company or the price at which its securities may trade. Any investment in the
Company is subject to investment risks including the possibility of loss of capital invested and no return of income or payment of
dividends. Before making an investment decision, you should assess whether an investment is appropriate in light of your particular
investment needs, objectives and financial circumstances and consider seeking your own independent legal, financial and commercial
advice. Past performance is no guarantee of future performance.

The distribution of this document in jurisdictions outside Australia may be restricted by law. Any recipient of this document outside
Australia must seek advice on and observe any such restrictions.

This presentation may contain certain “forward-looking statements” with respect to the financial condition, results of operations and
business of the Company and certain plans and objectives of the management of the Company. Forward looking statements can
generally be identified by words such as ‘may’, ‘could’, ‘believes’, 'plan’, 'will', 'likely', ‘estimates’, ‘targets’, ‘expects’, or ‘intends’ and
other similar words that involve risks and uncertainties, which may include, but are not limited to, the outcome and effects of the
subject matter of this presentation. Indications of, and guidance on, future exchange rates, capital expenditure, earnings and financial
position and performance are also forward-looking statements.

You are cautioned not to place undue reliance on forward looking statements as actual outcomes may differ materially from forward
looking statements. Any forward-looking statements, opinions and estimates provided in this presentation necessarily involve
uncertainties, assumptions, contingencies and other factors, and unknown risks may arise, many of which are outside the control of
the Company. Such statements may cause the actual results or performance of the Company to be materially different from any
future results or performance expressed or implied by such forward looking statements. Forward-looking statements including,

without limitation, guidance on future plans, are provided as a general guide only and should not be relied upon as an indication or
guarantee of future performance. Such forward looking statements speak only as of the date of this presentation.

The information in this presentation is current as at the date on the cover of the presentation and remains subject to change without
notice, in particular the Company disclaims any intent or obligation to update publicly any forward-looking statements, whether as a
result of new information, future events or results or otherwise.

Competent Persons Statement. The information in this report that relates to Prospective Resource information in relation to the
Skymoos and Rocket, Vantage, Thelma, Louise and Buffalo Prospects are based on information compiled by Mr Graham Dore and Mr
Paul Young. Mr Dore and Mr Young are a Director and consultant to the Company respectively. The information in this report that
relates to Contingent Resource information in relation to Curlew-A is based on information compiled by technical employees of
independent consultants, Software Information Solutions Schlumberger Qilfield UK and overseen by Mr. Charles M. Boyer II. This
information was subsequently reviewed by Mr Paul Senycia BSc (Hons) (Mining Engineering), MAppSc (Exploration Geophysics), who
has consented to the inclusion of such information in this report in the form and context in which it appears. Mr Senycia is a
consultant to the Company, with more than 35 years relevant experience in the petroleum industry and is a member of The Society of
Petroleum Engineers (SPE). The resources included in this report have been prepared using definitions and guidelines consistent with
the 2007 Society of Petroleum Engineers (SPE)/World Petroleum Council (WPC)/ American Association of Petroleum Geologists
(AAPG)/ Society of Petroleum Evaluation Engineers (SPEE) Petroleum Resources Management System (PRMS). The resources
information included in this report are based on, and fairly represents, information and supporting documentation reviewed by Mr
Senycia. Mr Senycia is qualified in accordance with the requirements of ASX Listing Rule 5.41 and consents to the inclusion of the
information in this report of the matters based on this information in the form and context in which it appears.

Information in this report that relates to Prospective Resource information in relation to the Walyering Prospect and Contingent
Resource information in relation to Ocean Hill is based on Prospective Resource and Contingent Resource information compiled by
Strike Energy Limited, the operator both EP447 and EP495. This information was subsequently reviewed by Mr Peter Stickland BSc
(Hons), who has consented to the inclusion of such information in this report in the form and context in which it appears. Mr Stickland
is a director of the Company, with more than 25 years relevant experience in the petroleum industry and is a member of the
European Association of Geoscientists & Engineers and the Petroleum and Exploration Society of Australia. The resources included in
this report have been prepared using definitions and guidelines consistent with the 2007 Society of Petroleum Engineers (SPE)/World
Petroleum Council (WPC)/ American Association of Petroleum Geologists (AAPG)/ Society of Petroleum Evaluation Engineers (SPEE)
Petroleum Resources Management System (PRMS). The resources information included in this report are based on, and fairly
represents, information and supporting documentation reviewed by Mr Stickland. Mr Stickland is qualified in accordance with the
requirements of ASX Listing Rule 5.41 and consents to the inclusion of the information in this report of the matters based on this
information in the form and context in which it appears. Refer to Talon Petroleum Limited ASX release dated 24 July 2020 entitled
‘Perth Basin Resource Numbers’ for more information on prospective resource and contingent resource. Talon confirms that it is not
aware of any new information or data that materially affects the information included in that announcement and that all the material
assumptions and technical parameters underpinning the estimates contained in that announcement have not materially changed and
continue to apply.
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Presentation Outline Petroleum

TALON

Talon’s (TPD) Strategy

Corporate Overview - who is TPD?

What makes TPD different...why invest?

What are the value drivers...why invest NOW?

The next 12 months
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Strategy ((\TALON

Focus on the basics

» Target assets that Board & Management have direct knowledge of and experience with

Apply latest technology and processes

Assets must be close to available infrastructure

There must be ready access to markets

Management and JV partners with a proven track record of success

Talon has an experienced Board and Management that has done it before
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Corporate Overview A\ TALON

Drill ready diversified portfolio

Key Assets Capital Structure

Ordinary shares on issue (ASX:TPD) 4,351,789,525
EP447 (Walyering) 45% interest with STX Cash Balance ~$5.5m
Operator -1a rgetmg conyentlonal Jurassic Unlisted Options (exercisable at $0.005 expiring 31/12/2020) 97,500,000

wet gas play in Perth Basin W.A. : : : —
Unlisted Options (exercisable at $0.004 expiring 28/02/2022) 1,300,000,000
EP495 (Ocean HIII) ROFR with STX - Performance Shares 327,678,954
T[a IESLINS cohventlonal Jurassic wet gas play Unquoted Performance Shares 300,000,000

Perth in Perth Basin W.A. _
Unquoted Performance Rights 117,500,000
Market Capitalisation @ $0.004c¢ (undiluted) $17.4 million
UK North Sea 100% — Board & Management

significant prospect portfolio Doug Jendry Non-Executive Chairman
on the UK Continental Shelf David Casey Managing Director & CEO
(UKCS) Matt Worner Executive Director
Steve Jenkins (UK) Non-Executive Director

The Walyering transaction has been transformative for Talon...but the North Sea still represents real upside
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Walyering A\ TALON
Viewing an old discovery from a different perspective...

T |
e Walyeringis an existing discovery - flow tested at 13.5mmscfd | oy |
* New 3D seismic data and interpretation has been a game changer putting o | ‘ |
original technical challenges and results into perspective \ |
* Operator Strike Energy (STX) has proven successful track record in Perth Basin ] sl
T | S|
e |deally located with proven path to market and value add from wet gas /‘_ T
liquids component ~ L
e Joint gas marketing agreement with STX will see Walyering supplying gas into < I L[
qguality contracts very quickly \ \
l__ = Additional appraisal ‘ \
\ upside on discovery | \
strikc: Perth Blasln .
é7-energy  3p seismic 8
L%r;:x. 025 5 10 N 4{ \
D’::E.:.:;"m Datelnr;foze,:szuzn A | | \"'-._I ]

|deally located and a partner with technical and commercial “runs on the board” in the Perth Basin
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Walyering N TALON

3D seismic has been a game changer for the Perth Basin

W-1 W4 W-2 W-3 W-1 W4 W-2 W-3

4 . X = Y 4 ‘. y
1% / Walyering-3

FROM THIS

Walyering has been significantly de-risked by application of latest 3D technology and processing
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Walyering A\ TALON

Reconciling amplitudes greatly increases confidence

Walyering-1

e Conventional gas discovery that flowed from
multiple zones up to 13.5mmscf/d

* Watered out after 0.25 BCF

Evidence on new 3D Data:

e Small faulted compartment (hence low recovery)

e Amplitude response evident over well bottom hole
location indicating conventional quality coarse
channelsands.

Walyering-4

*  Water wet sands

Evidence on new 3D Data:

e Structural map shows bottom hole location entered
into the water leg and was downdip of the gas water
contact

Amplitude analysis clearly shows why Waylering-1 watered out and Waylering-4 was a dry hole
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North Sea AN\TALON
There’s still plenty of life left...

e The North Sea is a prolific oil and gas province with over 50 years of oil | _ gt
and gas production and ~43 billion barrels of oil and gas recovered

e High upside assets imaged on high-quality 3D seismic targeting low risk
exploration targets analogous to prior discoveries made by Talon team

e Talons largest prospect Skymoos is a direct analogue to the Buzzard
Field - UK North Sea’s largest producing oil field

e Relatively shallow, low-cost drilling of well-known reservoirs

e Low-cost tiebacks to existing infrastructure

Talon’s UK team have made some of the most significant North Sea discoveries in the past two decades
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What makes TPD different
Why Invest?

Talon’s point of differentiation is its people

Australian Board have direct and recent experience in the Perth
Basin with very successful WE-2 well

Have built companies from the ground up

David Casey responsible for growth of Eastern Star Gas from
market cap of around $25M to being taken over for total in excess
of S1B

UK team have been involved in some of the biggest UKCS
discoveries and have similarly done it before

Encore (Graham Dore & Paul Young) was acquired by Premier Qil
for £221M and Nautical (Steve Jenkins) acquired by Cairn for
£414M

Talon’s team understands commodity and investment cycles

Talon is funded and well supported

Share Price Performance
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TPD market cap has increased from $S1.7m to S17M on the back of the Walyering farmin

Switzer Small & Micro Cap Virtual Investor Day 2020




What are the value drivers A\ TALON

Why invest now?

Spot light is on the Perth Basin

JV partner and Operator STX currently drilling three “basin significant” wells to north with
same rig as W-5

STX have proven track record of technical and operational success at West Erregulla
Rig slot confirmed following completion of the West Erregulla drilling campaign

Walyering has amplitude signatures which are similar to West Erregulla and have been shown
to be coincident with porous and permeable reservoirs elsewhere

Walyering has very low CO, and lowest processing costs in the basin

Proximity of infrastructure and gas quality would support a very low cost, fast tracked
development

Potential Ocean Hill upside on back of successful results at Walyering
Significant and ongoing gas shortages are forecast for WA

Mature drill ready UK North Sea portfolio has seen potential farmin partners recently re-engage
following stabilisation of oil prices post-COVID

STX's knowledge of the Perth Basin and success at West Erregulla significantly de-risks Walyering
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The next 12 months N\ TALON
Plenty of re-rating opportunities ahead of WA drilling?

Q12020 Q3 2021

& -
Walyering (WA) = Well Planning
SignedRig Commence
Contract drilling
Skymoos (UKCS) Farmout Process 'ﬁ,:’“ Well Planning h
el T Tty
Farmout agreed
Rocket (UKCS) Farmout Process ';,:“ Well Planning h
Farmout agreed Sttt
. _ _ = o A AN
Ocean Hill (WA) Right of First Refusal secured vz 3D Seismic Planning O
= N
3D seismic acquisition
Potential entry to Ocean Hill
Vantage (UKCS) Farmout Process ',':“
Farmout agreed
Thelma, Louise, Buffalo (UKCS) Farmout Process — Skymoos follow on ':,:“
Farmout agreed
32" Round Blocks (UKCS) Initial Work Program Undertaken @ Farmout Process
Formal
award

North Sea assets have come back into focus for potential JV partners as oil prices have recovered
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Thank you...

Address
1202 Hay Street
West Perth WA 6005

Contact Info
David Casey — Managing Director & CEO
Phone: +61 8 6319 1900

www.talonpetroleum.com.au
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