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Form 503

Corporations Act 2001
Section 6718

Natice of initial substantial holder

To Company Name/Scheme

ACN/ARSN

Carnarvon Petroleurn Lirmnited

ACN 002 GBS 851

1. Details of substantial helder (1}

Name
ACN / ARSN {if applicable)

The holder becarme a substantial holder on

2. Detalls of voting power

Treasury Services Group Pty Ltd (ACN 123 878 384) ATF Nero Resource Fund
Ners Resource Fund Pty Ltd (ACN 143 456 017)

Russall Delroy

Marford Group Pty Ltd (ACN 008 940 430)

Trevor John Delroy

Terrle Dianne Delroy

Mufasa Pty Ltd (ACN 134 2882 250}

Travor John Delroy and Terrie Dianne Delroy ATF Delray Super Fund AET A/C
MeCusker Holdings Pty Ltd (ACN 009 466 588)

Martindale Pty Ltd (ACN Q08 650 604)

Malcolm MeCusker

9 /10/ 2020

The total nurnber of votes attached to all the voting shares in the company or voting Interests In the scheme that the substantial
halder or an asseclate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as

follows:

Class of securities Number af Persons’ votes (5) Vetlng power (B)
(4 securities
Fully patd ordinary 137,497,910 137,487,910 8.79%
shares

3. Details of relevant intarests

The nature of the relevant interest the substantial holder or an assoctate had in the following voting securities on the date the
substantial holder became a substantial holder are as follows!

Holder of relevant interest

Nature of relevant interast {7) Class and number of

securities
Nerp Resource Fund Pty Ltd | Registered hotder of voting 34,411,555 fully pald
shares

ardinary shares {FPOS)

Relevant Interest under section
€08(1)(b) and () of the
Corporations Act 2001
{Corporations Act) as investment
manager of the Nero Resourge
Fund

Treasury Services Group Pty
Lo (ACN 123 878 384) ATF
Nero Resource Fund

Relevant Interest under section
B0B(1)(b) and (¢) of the
Corporations Act as trustee of the
Nero Resource Fund
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Russell Delroy

Relevant Interest under sectjon
608(3)(b) of the Corporations Act
as controller of Nero Resource
Fund Pty Ltd

Marford Group Pty Ltd

Registered holder of voting
sharas

Trevor lohn Delroy and
Terrie Dlanne Delroy

Relevant Interest under section
£08(3){a) of the Corporations Act
as shareholders of Marford
Group Pty Ltd

21,225,155 FPOS

Mufasa Pty Ltd

Roglstared holder of voting
shares

Trevor John Delroy

Relevant interest under section
G08(3)(k) of the Corporations Act
as controller of Mufasa Pty Ltd

3,437,000 FRO3

Trevor John Delroy and
Terrie Dianne Delroy ATF
Delroy Super Fund AET A/C

Reglstered holder of voting
shares

Trevor Jokn Delroy and
Terrie Dianne Delroy

Relevant interest under section
G08(1){b) and (c) of the
Corporations Act as jeint trustees
of Delroy Super Fund AET A/C

774,200 FPOS

MecCusker Holdings Pty Ltd

Reglstered holder of vating
sharas

Martindale Pty Ltd

Relevant interest under section
608(3)(a) of the Corporations Act
as shareholder of McCusker
Holdings Pty Ltd

Malcelm MeCusker

Relevant Interest under section
GO8(3)(b) of the Corporations Act
as controllar of Martindale Pty
Ltd

Relevant interest under section
608{2)(a) of the Corporations Act
as sharsholdar of MeCusker
Holdings Pty Ltd

68,650,000 FPOS

Martindale Pty Lid

Registered holder of voting
shares

Malcolm MeCusker

Relevant interest under section
808[3)(b) of the Corporations Act
as controller of Martindale Pty
Ltd

5,000,000 FPQS

4. Details of present registerad holders
The persans registered as halders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant Registered holder | Persan entitled to be
Interest of securities

registered as holder (8}

Class and number of
securities

Nera Resource
Fund Pty Ltd

Treasury Services
Group Pty Ltd [ACN
123 272 384) ATF
Nero Resource
Fund

Russell Delroy

Nero Resource
Fund Pty Ltd
<Nero Resource
Fund A/Cr

Traasury Services Group
Pty Ltd (ACN 123 878 384)
ATF Nerg Resource Fund

34,411,555 FPOS
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Marford Group Pty | Marford Group Marford Group Pty Ltd 21,225,155 FPOS
Ltd Pty Ltd

Trevor John Delroy
and Terrie Dianne
Delroy

Mufasa Pty Ltd Mufasa Pty Ltd Mufasa Py Ltd 3,437,000 FPOS

Trevor John Delray
Trevor Johin Delroy | Delroy Super Fund | Trevor John Delroy and 774,200 FROS

and Terrie Dlanne AETA/C Terrie Dianne Delroy ATF
Delray ATF Dealroy Dalroy Super Fund AET
Super Fund AET A/C A/fC

Trever John Delroy
and Terrle Dianne

Delroy
MeCusker Heldings | McCusker MeCuskar Holdings Pty Led | 62,650,000 FPOS
Pty Ltd Holdings Pty Ltd

Martindale Pty Lid

Malcolm MeCusker
Martindale Pty Ltd Martindale Pty Ltd | Martindale Pty Lid 9,000,000 FPOS

Malcolm MecCusker

5. Consideration
The consideration paid for each relevant interest referred te in paragraph 3 above, and acquirad In the feur months prior to the day
that the substantial holder became a substantial holder Is as follows;

Holder of relevant | Date of Consideration {9) Ciass and number of
interast acguisition securities

Cazh Non-
cash
Treasury Services 04.05.2020 %0.20 per share N/A 5,000,000
Group Pty Ltd (ACN
123 478 384) ATF
Nero Resource
Fund

Nero Resource
Fund Pty Ltd

Russell Delroy

Marford Group Pty [ N/A N/A N/A N/A
Ltd

Trevor Johh Delroy
and Tarrle Dianne
Delroy

Mufasa Pty Ltd N/A N/A N/A N/A

Trevor Johin Delroy
Travor John Delroy | N/A N/A N/A N/A
and Terrie Dianne
Delroy ATF Delray
Super Fund AET A/C
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Trevor lohn Delroy
and Terrie Dianne

Delroy

MeCusker Holdings | 12.06.2020 — 50.19 per shara N/A 16,650,000 FPOS
Pty Ltd 22,09.2020

Martindale Pty Ltd

Malcelm MeCusker

Martindale Pty Ltd | 20.07.2020 50.19 per share N/A 1,000,000 FPOS

Malcolm McCusker

6. Associates
The reasons the persons named In paragraph 3 above are associates of the substantial halder are as follows:

Name and ACN/ARSN {If applicable)

Nature of associztion

Treasury Services Group Pty Ltd (ACN
123 878 384) ATF Nero Resource Fund

Nero Resource Fund Pty Ltd

Russell Defray

By virtue of Section 12{2)(c) of the Corporations Act
by proposing to act in cancert in relation to the
composition of the Board of directars of Carnarven
Petroleum Limited,

Marford Group Pty Ltd

Trevor John Delroy and Terrie Dianne
Delroy

By virtue of Section 12(2){c) of the Corporations Act
by proposing to act in concert in relation to the
compasition of the Board of directors of Carnarvon
Petroleurn Limited.

Mufasa Pty Ltd

Trevor lahn Delray

By virtue of Section 12(2)(<) of the Corporations Act
by proposing to act In concert in relation to the
composition of the Board of directors of Carnarven
Patroleum Limited.

Trevor John Delroy and Terrle Dianne
Delray ATF Delroy Super Fund AET A/C

Trevar John Delroy and Terrie Dianne
Delroy

By virtue of Section 12(2){c) of the Corporations Act
by proposing to act in concert In relation to the
composition of the Board of directors of Carnarvon
Patroleumn Limited.

MeCusker Holdings Pty Ltd
Martindale Pty Lid

Malealm MeCusker

By virtue of Section 12(2){c) of the Corparations Act
by proposing to act in concert in relation to the
composition of the Board of directors of Carnarvon
Petraleum Limited.

Martindale Pty Ltd

Malesim MeCusker

By virtue of Sectlon 12(2){c) of the Corporations Act
by proposing to act in concert In relation to the
composition of the Board of directors of Carnarvan

Petroleum Limited,

7. Addresses
The addresses of persons named in this form are as follows:

Name Address

Treasury Services Group Pty Ltd (ACN C/- AAM

123 878 384) ATF Nero Resource Fund | PO Box 107
MORLEY WA £943

Nero Resource Fund Pty Ltd

Russell Delroy
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Marford Group Pty Ltd PO Bax 474
Sublaco 6904
Trevar John Delray and Terrie Dlanne
Delray
Mufasa Pty Ltd PQ Box 474
Subiaco 6904
Trevor John Delroy
Trevor Jakhn Delroy and Terrie Dianne GPO Bax 546
Gelroy ATF Delroy Super Fund AET A/C | Adelaide 5A 5001
Trevor John Delroy and Terrie Dianne
Delroy
MeCusker Holdings Pty Ltd PO Box 3448
Braadway Nedlands WA 6009
Martindale Pty Ltd
Malcolm McCusker
Martindale Pty Ltd PO Box 3448
Broadway Nedlands WA 6009
Malcolm MceCusker
Signature
print name
capacity Substantial holder and with authority of
L I)[;«"L(Z Q—r gther parties listed In paragraph 3

sign here '7 K)A(* datem/ \O/ 202,0 .

IRECTIONS
rs withsithilar or related relevant Interests (eg. a corporation and its related

ee of an equity trust), the names could be Included in an annexure to the form. If the
=ons are essentially similar, they may be referred to throughout the form as a specifically
ip of each group, with the names and addresses of members Is clearly set gut in paragraph 7 of

(1} Ifthers are a number of substantial hal
carporatlons, or the manager and tr
relevant intarests of a gr
named group If the mem
the form.

(2) Seethe definition of “assodiate” in section 9 of the Corporations Act 2001,
(3) Seethe definition of “relevant interest” in sections 608 and 6718(7) of the Corporations A,
(4) Thevoting shares of 2 company constitute one class unless divided into separate classes.

(5) The total number of votes attached to all the voting shares in the company or voting Interests in the scheme (if any) that the
persen or an assoclate has a relevant interest in.

(6) The person’s votes divided by the total votes In the body corporate or scheme multiplied by 100,
(7) Include details of;

{a anyrelevant agreement or other circumstances by which the relevant interest was acquired, If subsection 6718(4)

}  applies, a copy of any document setting out the terms of any relevant agreement, and a statement by the person giving
full and accurate details of any contract, scheme or arrangement, must accompany this form, together with a written
statement certifying this contract, scheme or arrangement; and

Legal/73756500_%



08-10-20;11:47AM; ; # 6/ 6

(b any qualification of the power of a persan to exerclse, control the exercise of, or influence the exercise of, the voting
) powers or digposal of the securitias to which the relevant interast relates (indicating clearly the particular securitles to

which the qualification applies).
See the definition of "relevant agreement” In section 9 of the Carporations Act 2001,

(8) If the substantial holder Is unable to determine the ldentity of the person (2g. If the relevant Interest arlses because of an
option) write "unknown”.

(9) Cetails of the consideration must include any and all benefits, money and other, that any persen from whem a relevant
interest was acquired has, or may, become entitled to receive In relation to that acquisition, Details must be included even If
the benefit is conditional on the happening or not of a contingency. Details must be included of any benafit paid on behalf of
the substantial holder or its associate in relation to the acgulsitions, even if they are not paid directly to the person from

whom the relevant interest was acquired.
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