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20 October 2020        ASX RELEASE 

 
U.S. TITANIUM & ZIRCON DRILLING PROGRAM COMMENCES 

 

• Titan Project drilling program has commenced for exploration of titanium and zircon 
rich mineral sands in Tennessee, USA. 

• Drilling program will be overseen by a seasoned team of U.S. based specialists in 
mineral exploration and mineral sands operations, including; 

o Lamont Leatherman, Chief Geologist & Co-founder of Hyperion Metals and 
Piedmont Lithium; 

o Adam Karst, former Senior Geologist and Operations Superintendent for Iluka 
Resources’ U.S. operations and exploration programs; and 

o Jonathan Lord, former Geologist and Mine Planning Engineer for Chemours’ 
mineral sands operations in Georgia and OceanaGold’s Haile gold mine in South 
Carolina. 

• Drilling program will comprise ~20 drill holes across 2,100 acres following up on the 
historic exploration conducted by Dupont, BHP and others in the area. 

• Results of the drilling program are expected to be released during Q4 2020 and Q1 
2021. 

 

Tao Commodities Limited (“TAO” or “the Company”) (ASX: TAO) is pleased to announce that 
Hyperion Metals Pty Ltd (“Hyperion”) has commenced drilling on the Titan Project, which is 
highly prospective for titanium and zircon mineral sands in Tennessee, USA. TAO has entered 
into an option to acquire 100% of the issued capital of Hyperion which holds a 100% interest 
over the Titan Project, comprised of ~2,100 acres of options to lease or purchase private 
surface and mineral rights in Henry, Carroll and Benton Counties, Tennessee, USA.  
 

Figure 1: First hole chip box showing 1.5 metre (5 foot) intervals of drilling at the Titan Project 
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Figure 2: Drone view of sonic drill rig and crew at the Titan Project 

 

Figure 3: Sample of panned heavy mineral sands from drill core 

Hyperion has assembled a team of seasoned geologists with significant experience in 
exploration and development of heavy mineral sand projects in the southeastern U.S., with 
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over 60 years of combined experience encompassing private land negotiation and acquisition, 
exploration, permitting and mine development. A brief biography on each of the core team 
members is below. 
 
Lamont Leatherman 

Mr. Leatherman is an exploration geologist with over 25 years of experience. Mr. Leatherman 
is a founder of Piedmont Lithium Limited (ASX: PLL), prior to which he was a project geologist 
for BHP Minerals (ASX: BHP) and Noranda. He has extensive experience in numerous styles of 
mineralisation including precious and base metals, lithium, rare earths and mineral sands. 
 
Adam Karst 

Mr. Karst is a registered professional geologist with over 20 years of experience and holds both 
bachelor’s and master’s degrees in geology.  His primary focus area is mineral sands including 
exploration, resource development, and mining, with twelve years of direct experience working 
for Iluka Resources (ASX: ILU), the world’s largest mineral sands miner.  Mr. Karst has 
experience in the style and type of mineralization present at the Titan Project area, allowing 
him to act as Competent Person for Hyperion Metals. 
 
Jonathan Lord 

Mr. Lord is a professional geologist with over 10 years of experience and holds a bachelor’s 
degree in geology. Mr. Lord has deep experience in U.S. mineral sands exploration and 
operations, having most recently been employed by Chemours Company (NYSE: CC) as a mine 
planning engineer and geologist at their titanium and zirconium mineral sands operation in 
Georgia, USA. Previously, Mr. Lord was a geologist for OceanaGold (ASX: OGC) and Cornish 
Metals (TSX-V: CUSN). 
 

Figure 4: Hyperion geology team (Lamont Leatherman, Jonathon Lord, Adam Karst & Joshua Seay) 

Hyperion has engaged M&W Drilling LLC of Knoxville, Tennessee to conduct a sonic core 
drilling program and expects that ~20 holes will be conducted in the current program. The 
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drilling is expected to be complete by November 2020 with the core being sent for heavy 
mineral separation and mineralogical analysis during Q4 2020 and Q1 2021. 
 
The results of the drilling program will be released to market as they become available with 
the aim of validating historic exploration and enabling the targeting of further drilling for 
resource delineation and additional land acquisitions. 
 
This announcement has been authorised for release by the board. 
 
END 
 
For further information, please contact 
 
Patrick Glovac 
Managing Director 
TAO Commodities Limited 
info@taocommodities.com.au 
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Forward looking statements  
 
Information included in this release constitutes forward-looking statements. Often, but not 
always, forward looking statements can generally be identified by the use of forward looking 
words such as “may”, “will”, “expect”, “intend”, “plan”, “estimate”, “anticipate”, “continue”, 
and “guidance”, or other similar words and may include, without limitation, statements 
regarding plans, strategies and objectives of management, anticipated production or 
construction commencement dates and expected costs or production outputs.  
 
Forward looking statements inherently involve known and unknown risks, uncertainties and 
other factors that may cause the Company’s actual results, performance, and achievements 
to differ materially from any future results, performance or achievements. Relevant factors 
may include, but are not limited to, changes in commodity prices, foreign exchange 
fluctuations and general economic conditions, increased costs and demand for production 
inputs, the speculative nature of exploration and project development, including the risks of 
obtaining necessary licenses and permits and diminishing quantities or grades of reserves, 
political and social risks, changes to the regulatory framework within which the company 
operates or may in the future operate, environmental conditions including extreme weather 
conditions, recruitment and retention of personnel, industrial relations issues and litigation. 
Forward looking statements are based on the Company and its management’s good faith 
assumptions relating to the financial, market, regulatory and other relevant environments 
that will exist and affect the Company’s business and operations in the future. The Company 
does not give any assurance that the assumptions on which forward looking statements are 
based will prove to be correct, or that the Company’s business or operations will not be 
affected in any material manner by these or other factors not foreseen or foreseeable by the 
Company or management or beyond the Company’s control. 
 
 Although the Company attempts and has attempted to identify factors that would cause 
actual actions, events or results to differ materially from those disclosed in forward looking 
statements, there may be other factors that could cause actual results, performance, 
achievements or events not to be as anticipated, estimated or intended, and many events are 
beyond the reasonable control of the Company. Accordingly, readers are cautioned not to 
place undue reliance on forward looking statements. Forward looking statements in these 
materials speak only at the date of issue. Subject to any continuing obligations under 
applicable law or any relevant stock exchange listing rules, in providing this information the 
company does not undertake any obligation to publicly update or revise any of the forward 
looking statements or to advise of any change in events, conditions or circumstances on which 
any such statement is based. 
 
 

 
 


