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Important Information

The information contained in this Presentation or subsequently provided to the Recipient of this Presentation whether orally or in writing by or on behalf of Norwest Energy NL (“NWE”)
or their respective employees, agents or consultants ("Information") is provided to the Recipients on the terms and conditions set out in this notice.

The Presentation contains reference to certain intentions, expectations and plans of NWE. Those intentions, expectations and plans may or may not be achieved. They are based on
certain assumptions which may not be met or on which views may differ. The performance and operations of NWE may be influenced by a number of factors, many of which are
outside the control of NWE. No representation or warranty, express or implied, is made by NWE or any of its respective directors, officers, employees, advisers or agents, that any
intentions, expectations or plans will be achieved either totally or partially or that any particular rate of return will be achieved.

The Presentation does not purport to contain all the information that any existing or prospective investor may require. It is not intended to be a complete or accurate statement of
material information. In all cases, before acting in reliance on any information, the Recipient should conduct its own investigation and analysis in relation to the business opportunity
and should check the accuracy, reliability and completeness of the Information and obtain independent and specific advice from appropriate professional advisers.

The Recipient should not treat the contents of this Presentation as advice relating to legal, taxation or investment matters and should consult its own advisers. NWE and its advisers
take no responsibility for the contents of this Presentation.

NWE makes no representation or warranty (express or implied) as to the accuracy, reliability or completeness of the information. NWE and its respective directors, employees, agents
and consultants shall have no liability (including liability to any person by reason of negligence or negligent misstatement) for any statements, opinions, information or matters (express
or implied) arising out of, contained in or derived from, or for any omissions from the Presentation, except liability under statute that cannot be excluded.

NWE is not aware of any new information or data that materially affects the information included in any market announcement referenced throughout the Presentation and that all
material assumptions and technical parameters underpinning the estimates in the relevant market announcement continue to apply and have not materially changed.

Prospective Resources are the estimated quantities of petroleum that may potentially be recovered by the application of a future development project(s) and relate to undiscovered

accumulations. These estimates are quoted as gross (100%) and have both an associated risk of discovery and a chance of development. Further exploration, appraisal and evaluation is
required to determine the existence of a significant quantity of potentially moveable hydrocarbons.
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Corporate Snapshot
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1 Following completion of Placement announced to ASX 6 April 2022
2 Prior to any proceeds from the up to 5$3m SPP announced to ASX 6 April 2022



The Perth Basin Permian Gas Play

WAITSIA DISCOVERY WEST ERREGULLA AND LOCKYER DEEP AND

) : : BEHARRA SPRINGS DEEP SOUTH ERREGULLA
* Largest onshore gas discovery in

> 40 years s WE-2 flows 69 mmscfd « 100% success rate in Permian play
‘ S|2$nEd up new, deeper, geological * BSD-1 flows 46 mmscfd * Lockyer Deep significantly exceeds

re-drill expectations
* Strike/Warrego JV subsequently drills P P

* Current 2P reserves est. 860 Bcf WE-3, WE-4 & WE-5 e Indicative areal extent 92km?

* Flow rates up to 90 mmscfd * BSD appraisal drilling planned CY 2022 * Recent flow test achieved
exceptionally high deliverabilit

* Phase 2 development underway, 117rEmscfd yhig ve

with export via Northwest Shelf LNG
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Perth Basin Sweet Spot

Dongara

Permian gas play extends within a tightly held area of the
north Perth Basin

Two large exploration permits, total 1,725 km?

EP368 Norwest interest 20%

EP426 Norwest interest 22.22% == - = B S "% ReSounces

Lockyer Deep discovery believed to extend across both
permits

Strong joint venture with Mineral Resources Ltd

Follow-on exploration potential identified and upgraded o T
by Lockyer Deep-1 result (including oil potential) W = Y e

. Gas Discoveries NWE Exploration Leads




Lockyer Deep Surprises to the Upside
Reservoir Quality & Gas Column

Exceptional reservoir quality encountered in Kingia
Sandstone Fm.

Net gas pay 20.2 metres (TVD)

Average porosity 16%

Average permeability estimated at 500mD
Very high reservoir pressure - 6,514 psi

Gas pressure gradient indicates a very substantial gas
column, based on intersection with regional water gradient

Indicative Free Water Line ~4,500 metres (TVD), based on
intersection with regional water gradient

Gas column up to ~700 metres (c.f. Waitsia 350" metres)
Supports case for a very significant gas field

Appraisal wells required to prove up field volume
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Permian Gas Discoveries Porosity-Permeability

Lockyer Deep-1
[

° Waitsia & West
Erregulla Wells
10

Porosity, %

Lockyer Deep-1 Formation Pressure Profile
Kingia Formation pressures
6600 6800 7000

Indicative Free

Water Line at
intersection



Lockyer Deep Discovery
Structure

Huge structure
Indicative “gas-down-to” ~4,500 metres

Suggests areal extent of gas is ~¥92 km? 2

Associated gas resource believed to exceed
the pre-drill high case estimate of ~1.1 Tcf

Two appraisal wells planned, targeting
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Lockyer Deep Discovery
Production Testing

* Max flow rate 117 mmscfd from 25 metre gross Kingia pay zone, with
condensate

* High pressures with CO, 2% to 2.5%
* H,S 3ppm to 7ppm

* Potential for significantly higher flow rate, however flow stopped due to
sand ingress

* Highest flowing well in Perth Basin Permian gas play
* One of highest producing wells onshore Australia

* Confirms exceptional reservoir quality

* Extended testing completed 31 March 2022

* Downhole gauges will shortly be retrieved

* Well will then be suspended for future completion as a producer




Not Just About Lockyer Deep:

Follow-on Potential

Significant follow-on exploration potential
identified within permits; both gas and oil

Exploration leads upgraded by seismic data
reprocessing and Lockyer Deep-1 discovery

Ringneck 2D seismic survey recently completed

Purpose of Ringneck survey is to upgrade leads, in
vicinity of prominent gravity anomaly, to drillable
prospect status,

Additional data as been acquired hacross the
Lockyer Deep structure

Exploration well anticipated H1 2023; target to be
selected by joint venture
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Capital Raising

* Completed $15 million placement, primarily to institutional investors — both domestic and overseas
* Placement well supported by major shareholders, including Mineral Resources Limited

* Share Purchase Plan for existing shareholders; targeting an additional $3 million

* Pro forma cash post capital raising anticipated ~$23 million (inc. SPP)

 Places Norwest Energy in an extremely strong position to progress comprehensive appraisal of
Lockyer discovery, and test additional exploration potential

"\B norwest

\11



A Transformational Period Ahead

Lockyer Deep-1
Flow Test

Ringneck Seismic Appraisal Well Exploration well
results (indicative) (indicative)

Ringneck 2D Appraisal Well Rococo 3D
Seismic Program (indicative)  Seismic program
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s Huge Resource
© < Potential

* Lockyer Deep discovery

may extend across
92km?

* Significant follow-on
exploration potential

* Both gas and oil

% Lean
@@ Organisation

* Small team, low overheads

* 100% focus on onshore
Permian play

* Engaging specialist advisors
as required to support the
business
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Investment Highlights

9 Prime
<¥> Position
* Situated in the sweet

spot of the Perth Basin
Permian play

* Close to major
infrastructure with
ready access to Domgas
and export markets

G The Right
Time

* Increasing demand for
Natural Gas as a cleaner
fuel for the transition to
renewables

* Potential for export offers
tremendous value upside

F .
}\’ Strong Joint

Venture

* JV with Operator Mineral
Resources Limited

* Excellent operational
performance

* Strong working relationship

® Multiple
®)
@* Pathways to

Deliver Shareholder
Return

* Focused on shareholder
return with multiple
commercialisation
options for maximum
shareholder benefit

PIN\S

&:l Funded

W

GO

* Existing cash plus capital
raising proceeds

* Very strong balance
sheet

* Low corporate overheads

i o1 Transformative
LI® period Ahead

* Comprehensive appraisal
program to prove up
volume

* Exploration well in 2023

* Drilling Q4 2022 into
2023



Thank You
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ENERGY
CONTACT LOCATION PHONE
lain Smith Norwest Energy NL. +61 8 9227 3240
Managing Director Level 2
Email: info@norwestenergy.com.au 30 Richardson Street
West Perth

Western Australia 6005
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WEBSITE

norwestenergy.com.au



