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Summary information

This presentation contains summary information regarding Strike Energy and its
subsidiaries current as at 7t March 2022. The information in this presentation is of general
background only and does not purport to be complete. The contents of this presentation
should be considered in conjunction with Strike Energy’s other announcements lodged
with the Australian Securities Exchange available at www.asx.com.au.

Not an offer

This presentation does not constitute an offer, invitation or recommendation to subscribe
for, or purchase any security and neither this presentation nor anything contained in it shall
form the basis of any contract or commitment.

Not financial product advice

Reliance should not be placed on the information or opinions contained in this
presentation. This presentation does not take into consideration the investment objectives,
financial situation or particular needs of any particular investor. Any decision to purchase or
subscribe for any shares in Strike Energy Limited should only be made after consideration
of your own objectives and financial situation, making independent enquiries and seeking
appropriate financial advice.

Past performance
Statements about past performance provides no guarantee or guidance as to future
performance, including in respect of the price of Strike shares.

Future Statements

Statements contained in this document, including but not limited to those regarding the
possible or assumed future costs, projected timeframes, performance, dividends, returns,
revenue, exchange rates, potential growth of Strike Energy Limited, industry
growth, commodity or price forecasts, or other projections and any estimated company
earnings are or may be forward looking statements. Forward looking statements can
generally be identified by the use of words such as ‘project’, ‘foresee’, ‘plan’, ‘expect’,
‘budget’, ‘outlook’, ‘schedule’, ‘estimate’, ‘target’, ‘guidance’ ‘aim’, ‘intend’, ‘anticipate’,
‘believe’, ‘estimate’, ‘may’, ‘should’, ‘will’ or similar expressions. Forward looking statements
including all statements in this presentation regarding the outcomes of preliminary
and definitive feasibility studies, projections, guidance on future earnings and estimates are
provided as a general guide only and should not be relied upon as an indication or
guarantee of future performance. These statements relate to future events and
expectations and as such involve known and unknown risks and significant uncertainties,

Important notice

many of which are outside the control of Strike Energy Limited. Actual results, performance,
actions and developments of Strike Energy Limited may differ materially from
those expressed or implied by the forward-looking statements in this document. Such
forward-looking statements speak only as of the date of this document. Refer to the
‘Summary of Key Risks’ section of the release titled “ Equity Raising and Corporate Update
April 2021” released to ASX on 15 April 2021 for a summary of certain general, Strike Energy
Limited specific and acquisition specific risk factors that may affect Strike Energy. There
can be no assurance that actual outcomes will not differ materially from these
statements. A number of important factors could cause actual results or performance to
differ materially from the forward looking statements, including the risk factors referred to in
this document. Investors should consider the forward looking statements contained in this
document in light of those disclosures. To the maximum extent permitted by law (including
the ASX Listing Rules), Strike Energy Limited and any of its affiliates and their directors,
officers, employees, agents, associates and advisers disclaim any obligations or undertaking
to release any updates or revisions to the information in this document to reflect any
change in expectations or assumptions; do not make any representation or warranty,
express or implied, as to the accuracy, reliability or completeness of the information in this
document, or likelihood of fulfilment of any forward-looking statement or any event or
results expressed or implied in any forward-looking statement; and disclaim all
responsibility and liability for these forward-looking statements (including, without
limitation, liability for negligence).

Information regarding Reserve and Resource Estimates

Information in this presentation relating to the Reserve and Resource Estimates for the
West Erregulla Project is set out in the ASX announcement dated 11 October 2021 entitled
“Strike delivers maiden Perth Basin gas reserve”. Strike Energy interest is 50%. The
Oceanhill 2C Contingent Resource is sourced from the ASX Announcement of Greenrock
Energy Limited (ASX:GRK) dated 4 October 2013 titled “Ocean Hill Independent Resource
Certification”. Strike Energy’s equity interest is 100%. Strike Energy confirms it is not aware
of any new information or data that materially affects the information included in the
referenced announcements and that all the material assumptions and technical
parameters underpinning the estimates in those announcement continues to apply.



it Strike’s fully integrated net zero 2030 - energy,
o Strike renewable power and fertilisers strategy

Project Haber Fertilisers
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" Refer to ASX announcement entitled "Strike Commits to Net Zero 2030" dated 14 May 2021 for the assumptions and source information on which Strike’s Net Zero Plan is based.
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A physically integrated and

geographically concentrated portfolio
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WA Domestic Gas

Low-cost onshore positions

Adjacent to two major pipelines

Closest source of gas for ~-80% of WA market
Operatorin all permits

West Erregullat
Gas sales expected 2024. Gross 300 PJ 2P, 128 PJ 2C, 198 PJ 2U: 50% net to Strike

Walyering
Gas sales targeted 2022/3. Resource revision pending flow test in Q1/22: 55% Strike

Ocean Hill
360 PJ, 1.2 mIn bbls condensate 2C: 100% net to Strike

Gas Exploration Upside
~3,000km? of gas prone exploration acreage: 100% net to Strike

Project Haber

Proposed 1.4mtpa Urea Fertiliser, based in Mid-West, WA
Access to Port, Railway and major Highways

Low carbon and low cost

Location on doorstep of WA Wheatbelt market

South Erregulla
Multi discovery success at SE1 with resource confidence to continue development

Mid-West Geothermal Power Project h
= 3,500km? of highly prospective geothermal acreage

= |nferred resource pending

= Complementary to existing activities

= Strike 100% y

T Refer to the Important Notices on page 2 for Resource Estimate information.
Cautionary Statement: Prospective (2U) resources are unrisked and the estimated quantities of petroleum that may potentially be recovered by the application of a future development project and may relate to undiscovered accumulations.
These estimates have both an associated risk of discovery and risk of development. Further exploration and appraisal is required to determine the existence of a significant quantity of potentially moveable hydrocarbons.



o strike WA gas market in 4 charts

WA (oil and gas) wells drilled per Under Investment 2P reserves write downs (PJe) Write Downs
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http://www.gastrading.com.au/spot-market/historical-prices-and-volume

o strike South Erregulla — Multiple successes

Kingia gas discovery’
14m of net pay with porosities up to 20.2%

Wagina gas discovery?
16m of over-pressured net pay with porosities up
to 14%

Jurassic carbon sequestration
target appraiseds

103m of storage with porosities up to 23%
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Extracted rock chip from core in SE1 Kingia at 4,860m showing Gas flows to surface during the Wagina gas discovery resulting in
excellent porosity ~18% mud weights of >7,600 psi

1. Refer ASX announcement dated 7 March 2022 - “South Erregulla Success Unlocks Project Haber”. 2. Refer ASX announcement dated 17 February 2022 -“Wagina Gas Discovery at South Erregulla”. 3. Refer ASX announcement dated 14 February 2022 - “South Erregulla Update”.



o  strike South Erregulla — Resource confidence
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The majority of the South Erregulla structure lies above the NSAI certified West Erregulla
1P (P90) Reserves contour




o strike South Erregulla Unlocks Project Haber

|~ Next Steps

= FEED & EPC tender '
Location advantage to support $1.5bin of

underway, contract
ard | 3 -. . . |mportd|spla1cw:re‘ent

Offtake contract award L | ~60% reduction in carbon intensity for
: - i Australian urea’

= Environmental referrals

tocommence Green hydrogen integration

Equity marketing to

commence e, " . i :
Y Significant regional job creation
SRR

1. Source: Refer to ASX announcement: “Project Haber forecast to deliver huge carbon abatement and billions Australian GDP” on 6t May 2021 and to the Important Notices referenced in that announcement. The successful development
of Project Haber is contingent on, among other things, the certifying sufficient gas reserves at South Erregulla, the outcomes of FEED on Project Haber, access to finance and (where required) equity participation, securing binding urea
offtake agreements, and obtaining all requisite regulatory and stakeholder permits, approvals and authorisations
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1) Source: Published by ICISwww.icis.com/fertilizers

Project Haber — A national imperative

Domestication of fertiliser
manufacturing

Reduce exposure to
international markets

Improve competitiveness
and reduce carbon intensity
of Australian farming

2) Source: Planfarm (2021), Benchmarks 2020; and NSW Department of Primary Industries (2019), WA Central Region Summary.

Australia’s urea consumption
almost exclusively imported

5

1. Federal Government
Major Project Status

2. WA Government Lead
Agency Service

(2020)

3. Federal award of
Supply Chain
Resilience Grant

95%
[ | Imported [ ] Domestic

Global urea net export share

Urea Middle East FOB (uss/ton) (2021)
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o strike WA Government Gas Policy Opportunity

Strike interpretation of the WA Government response:

1. Gas suppliers who support and enable downstream
development may be considered for exemptions to the
domgas policy and allowed to access LNG export capacity

», Department of
JOZSI. Touﬂ?m. Science
R 2. Government may facilitate downstream investment via
building of critical infrastructure and streamlining approvals

3. Allocation of funds for industrial land development and
Western Australian (WA) Government

—— investment attraction and new industries ($150 million)
WA Gas and Downstream

Opportunities Study
August 2021

Perth Basin to LNG spot netback gas price per GJ
(AUD & USD, as at 7t March 2022) uso Il AuUD

55.0 | 175 |
20~ g5 |

Project Haber set to benefit from .
these initiatives and is a key enabler for "-
Strike to request access to WA LNG Spot Shipping NWS  10%  FX
export capacity

Pipeline  LNG  Export Domestic
LNG to LNG losses (0.70 Charge Netback Margin Gas Price
Price Asia Toll USD) from PB Price

(JKM) (est)

Source: https://www.wa.gov.au/government/publications/western-australian-gas-and-downstream-opportunities-study
Chart data sourced from Macquarie daily prices and Strike analysis



https://www.wa.gov.au/government/publications/western-australian-gas-and-downstream-opportunities-study

o strike Mid West Geothermal Power Project

Heat Needle Survey
Locations

Mid West Geothermal

existing adjacent 330kVa

Power Concept lines in the Mid West
3,500km? of Prospective
Geothermal Acreage
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Condenser strike Perth Basin

Working fluid to 6. energy Permits |

have a vapor temp
of less than 70°C

More than 500km? of already mapped
resource

Working fluid

vaporisation

Gownstream use of residual
heat and some brine

= Strike right to apply for up to 50% of
Q ﬁHz 3,500km? prospective geothermal

acreage in the Perth Basin exercised.

heat exchanger

reverse high efficiency
Kosmosis hydrogen electrolysi

= 12-point heat needle survey completed;
data corroborates Strike subsurface heat
Full or partial return of

brine to subsurface mapping-

= |nferred resource statement being
compiled for release in late Q1/22.

Very hot brine flows and
is pumped to surface
150-185°C

High Permeability Kingia Sandstones
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