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Forward Looking Statements

Information included in this presentation constitutes forward-looking statements. When used in this presentation, forward-looking statements can be identified by words such as
“anticipate”, “believe”, “could”, “estimate”, “expect”, “future”, “intend”, “may”, “opportunity”, “plan”, “potential”, “project”, “seek”, “will” and other similar words that involve risks and

uncertainties.

Forward-looking statements inherently involve known and unknown risks, uncertainties and other factors that may cause the Company’s actual results, performance and achievements to
differ materially from any future results, performance or achievements. Relevant factors may include, but are not limited to, changes in commodity prices, foreign exchange fluctuations
and general economic conditions, increased costs and demand for production inputs, the speculative nature of exploration and project development, including the risks of obtaining
necessary licences and permits and diminishing quantities or grades of resources and reserves, political and social risks, changes to the regulatory framework within which the Company
operates or may in the future operate, environmental conditions including extreme weather conditions, recruitment and retention of personnel, industrial relations issues and litigation as
well as other uncertainties and risks set out in the announcements made by the Company from time to time with the Australian Securities Exchange.

Forward-looking statements are not guarantees of future performance and involve known and unknown risks, uncertainties, assumptions and other important factors, many of which are
beyond the control of the Company, its directors and management of the Company that could cause the Company’s actual results to differ materially from the results expressed or
anticipated in these statements.

The Company cannot and does not give any assurance that the results, performance or achievements expressed or implied by the forward-looking statements contained in this
announcement will actually occur and investors are cautioned not to place undue reliance on these forward-looking statements. The Company does not undertake to update or revise
forward-looking statements, or to publish prospective financial information in the future, regardless of whether new information, future events or any other factors affect the information
contained in this announcement, except where required by applicable law and stock exchange listing requirements.
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Antler Copper Project Scoping Study — Key Outco

Production

e  Mining 9.3Mt at 1.0Mtpa over an initial 10-years. Annual Mining Rates by Resource Category

e  Producing 271,240 tonnes of Cu-equiv. metal-in-concentrates 1,200,000 4.00%
(incl. 136,000 tonnes of Cu-in-concentrate). 550%

Financials 1,000,000

e  Pre-production CAPEX of USS201m. 3.00%

e Revenue of US$2.0bn (AS2.8bn). 800,000
e Free cash flow of US$952m (AS1.36bn; undiscounted, pre-tax).

2.50%
Vlablllt‘ / 600,000 2.00%
e NPV, of US5524.9m (AS750m; pre-tax)*. 1 50%
e |RR of 42.0% (pre-tax)*. 400,000
Upside 1:00%
e  Study excludes results from last 8 months of continuous drilling. 200,000 0.50%
e  Further exploration upside — extend life/greater throughputs.
0 - L 0.00%
1 2 3 4 5 6 7 8 9 10 11

e  Optimisation of mine schedule and mine design. p
Next Production Year

Tonnes

e Continue to expand mineral resource.

e  Pre-Feasibility Study to be completed in Q1 2023.
1Cu-equivalent grade based on 100% recovery and 100% payability of all metals. Assumptions on recoveries and payabilities have been

[ ) Mine pe rmlt app“cations, made elsewhere in the Scoping Study Announcement. Refer ASX Announcement 11 July 2022. The percentage of Indicated Mineral
*Assuming commodity prices of copper — US$8,500/tonne; zinc — US$2,800/tonne; lead — US$2,000/tonne; Resources is 80% (Inferred 20%) over the first five years and 76% (24% Inferred) over the current 10-year evaluation period. There is a
silver — US$20.00/0z and gold — USS1,800/0z and AUD: USD Exchange Rate of 0.70. See Slide 20 for same low level of geological confidence associated with inferred mineral resources and there is no certainty that further exploration work

will result in the determination of indicated mineral resources or that the production target itself will be realised. d

m |ndicated Inferred === Cu-Equivalent Grade

parameters at spot prices.

New World Resources Limited | ASX: NWC | Redeveloping one of the highest-grade copper deposits in the world




Study Team

e MinekFill Services — Project Management, author of Technical Report; N
e  Mining Plus — Mine Planning and Production Scheduling; A
MINEFILL SERVICES A 3
Your partner in tailings solutions
e Ausenco — Process Facility and Site Infrastructure Design and Costing;
MINING
e Geo-Logic — Environmental, Tailings Storage and Hydrology; Ausenco
e Global Commodity Solutions — Mineral Resource Estimate; @ Geo-Logix
e Consulting@Au&Br Pty Ltd — Metallurgy; and ( ; CS GLOBAL
3 COMMODITY
SOLUTIONS

e Westland Resources — Project Permitting.

__/-\A

Scoping Study Manager: WestLand

. L. 100% EMPLOYEE OWNED
e Dr David Stone P.E. — 2015-18: managed the PFS, FS, permitting,
engineering, construction and commissioning of the Moss Gold Mine,
60km west of the Antler Project.
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Located in a sparsely populated part of northern Arizona

Within a proven VMS district, including:
e United Verde — 1883-1975 mined 33Mt of ore @ 4.8% Cu
e UVX-1915-1992 mined 3.9Mt of ore @ 10.2% Cu

70% of all copper produced in the US is from mines in Arizona

15km from rail and an interstate highway

55km by road to Kingman (population ~30,000)

Antler Copper Project — Location and Infrastruct
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New World Resources Limited | ASX: NWC |

Antler Copper Project -

No upgrade of existing roads
required.

Power to within 750m of the old
headframe (15km to be
upgraded).

Operational rail siding in Yucca;
or use intermodal facility in
Kingman.

No accommodation facilities
required.

Currently drilling wells to test
water flow rates.

Location and

N

- A S m.l..
“ Power Line
to Ranch

o

CR235 - Boriana

Mine Road - Gravel | ..

County Road
15 - Paved

Redeveloping one of the highest-grade copper deposits in the world




Antler Copper Project — Geology
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Scoping Study: Utilised November 2021

* Maiden JORC Resource declared in November 2021. " i . .. "
e Ata 1.0% Cu-equiv. cut-off the Resource comprises: 5 S g 2 2
= = = = =
7.7Mt @ 2.2% Cu, 5.3% Zn, 0.9% Pb, 28.8 g/t Agand 0.18 g/t Au 000EL s i
(7.7Mt @ 3.9% Cu-equivalent*)
* 74% of the resource classified “Indicated”.
* Have subsequently been drilling continually with 3 rigs on site. 800EL 80dEL
Cu-Equivalent Grade-Tonnage Curve
9,000,000 53 6.0
8,000,000 T s
p >0 G00EL — 600EL
7,000,000 4.3
«» 0,000,000 40 2
9 2
c 3
€ 5,000,000 O
e 30 5
5 4,000,000 S
@ =
= 3,000,000 20 & 400EL 400EL
2,000,000
10
1,000,000
0.8 1.0 1.5 2.0 3.0 4.0 g % g g E
Cut-off grade (Cu-Equiv%) 200EL Z = E Z 208EL
B ndicated e Inferred —e=@e=(Cu-Equiv%
Mine Design on Long Section of Resource Block Model — viewing from east to west
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Scoping Study: Mining

Method

* Underground mining only (no open pit)
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* Longhole stoping with single decline (5.0m x 5.0m)
e Paste-fill

| R

Tonnes Mined
« ~9.3Mt o
Production Rate

80CEL

* Nominal 1.0Mtpa for 10 year initial mine life from first production

OgeratiOnS HOREE I i .' o 600EL
. 400 to 500
e Contractor mining s
] ! B 180to 200
Average Diluted Head Grade 5 o IR 160 t0 180

I 14010160

e 1.62% Cu, 3.89% Zn, 0.64% Pb, 21.2 g/t Ag and 0.14 g/t Au B oo 0| T
P soto 100
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i
[}
o
3
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* Mine schedule built around mining the deep, high NSR-value stopes early g
* Considerable opportunity to optimize mine schedule

Long-section showing NSR value (US$/t) of stopes — viewing from east to west

1Cu-equivalent grade based on 100% recovery and 100% payability of all metals. Assumptions on recoveries and payabilities have
been made elsewhere in the Scoping Study Announcement. Refer ASX Announcement 11 July 2022.
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Scoping Study: Mine Development By

Year 4
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Scoping Study: Mining — Metal Production

Average Annual Production Years 2-9: Metal Production by Year

e ~30,600 t/year Cu-equiv. metal, 45,000

comprising:
40,000

~15,350 t/year copper
~37,350 t/year zinc

~4,600 t/year lead 30,000 B
~519,000 oz/year silver 25,000
~3,060 oz/year gold 20,000
15,000
Over the Forecast Initial Operating Life:
10,000
e ~271,240t Cu-equiv. metal, comprising:
~136,000t copper 7000 l
a LD a LT
- 3 4 5 10 11

35,000 -

Tonnes of contained metal in concentrates

~ H 0
329,000t zinc ) : , ) : . .
~42 500t lead Production Year
’
~4,674,000 oz silver m Copper mZinc Mlead m Copper-Equivalent
~28 ) 200 0oz gO I d The percentage of Indicated Mineral Resources is 80% (Inferred 20%) over the first five years and 76% (24% Inferred) over the current 10-year evaluation period.

There is a low level of geological confidence associated with inferred mineral resources and there is no certainty that further exploration work will result in the

determination of indicated mineral resources or that the production target itself will be realised. !
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Scoping Study: Processing Flow Sheet
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* Mine development to be constrained so
all surface infrastructure is developed on
privately-owned land that NWC already
owns/controls:

e Simplifies and streamlines mine
permitting.

Scoping Study: Site Layout
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Scoping Study: Processing Plant

Pa =TE PLART
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e Assumes a contractor-mining model.

e USS$201.4m pre-production capital, including:
e  Mine development — US$33.5m
e Processing plant — US$76.6m
e Contingency — US$36.5m

e USS$29.9m of sustaining capital.

* Opportunity to reduce pre-production capital
by optimising the mine schedule.

Scoping Study: Capital Cost Assumptions

Pre-production Capital USS million

Mine fleet

Mine development 33.52
Ventilation Infrastructure 0.72
Mine Dewatering Infrastructure 0.48
Communications/IT 0.40
Site Infrastructure — Shops/Admin 2.50
Light Vehicles 0.20
Crushing 6.74
Crushed Ore Bin & Reclaim 3.04
Grinding 24.80
Gravity and classification 0.71
Flotation 22.30
Concentrate thicken/filter 14.57
Tailings Filter Plant 10.00
Paste plant 6.00
Reagents 1.10
Process control system 1.25
Tailings dry stack 5.95
On-site Infrastructure 2.24
Power 5.00
Water supply 0.17
Owner Costs/Project Management 3.85
Indirects 19.39
Contingency 36.50
Total Capital 201.42

Mine Lateral Development 26.39
Mine Vertical Development 3.46
Equipment Replacement 0

Pumps 0.48
Mine Comms 0.40
Total 29.85
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Scoping Study: Operating Cost Assumptions
* In-stope mining (contractor basis): USS43.75/tonne

Labour 12.95

* Mining incl. lateral/vertical development: USS52.03/tonne Equipment Operating 4.55

* Processing: USS18.90/tonne Consumables/ Supplies >80
Power 4.90

e G&A: USS15.00/tonne Diesel 2.80

« Total Operating Cost: US$85.93/tonne Contractor Markup - 25% 87>
Total $43.75
Cost Centre | USS/tonne
Mining - Underground 52.03
Process Consumables 5.54
Power 3.76
Plant Maintenance 4.07
Plant Labour 5.53
G&A 15.00
Total $85.93
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Scoping Study: Cash Cost, AISC and C1 Cos_

Metric Unit Amount
Mining, Processing and G&A Cost USS/t milled 85.93
Refining and Transport Cost USS/t milled 20.83
Cash Cost! USS/t milled 106.76
All-in Sustaining Cost (AISC)? USS/t milled 112.19
Revenue USS/t milled 214.76
C1 Cost! — Copper-Equivalent Production ussS/lb 1.66
C1 Cost! — Copper Production Net of Co-product Credits uss/lb Negative 0.31

ICash costs are inclusive of mining costs, processing costs, site G&A, treatment, refining charges (including transportation

charges) and royalties
2AISC includes cash costs plus sustaining capital, closure cost and salvage value

* Opportunity to be one of the lowest-cost producers of copper in the world.

COPPER MINE COST CURVE - AISC BASIS, 2022
GLOBAL

10K
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Scoping Study: Free Cash Flow, NPV, IRR

TOTAL COPPER UNIT BALANCE - LONG TERM

Over the Forecast Initial Operating Life: osn Statedin
«  Net Revenue — US$1,991.3m (A$2.84bn)

* Free Cash Flow (undiscounted, pre-tax) — US$952.1m (AS1.36bn) s .

Average Annual Free Cash Years 2-9:

e USS$135.3m/year (A$193m/year)

* NPV, - US$524.9m (A$750m; pre-tax)
* IRR -42.0% (pre-tax)

Source: Trafigura Research

e Payback from first production — 29 months
Net Cash Flow (undiscounted; pre-tax) over Forecast Initial Operating Period

1200
1000
800
600
400
200

USS millions

10 11

-200
-400

Production Year

At Spot prices:
NPV, = US$539.9m (AS771m); .
IRR = 42.7% (pre-tax) mmmm Annual Revenue === Cumulative Net Cash Flow
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e Scoping Study indicates the Project isn’t particularly

sensitive to capital or operating costs

* Most sensitive to changes in metal prices

Scoping Study: Sensitivity Analysis

900
800

~
o
o

Financial Sensitivity of Antler Project to Variables

§ 600 e
€ 500 Te—— *
((2- —
D 400
& 300
z
200
100
0
. -20% -10% 0% 20%
Variance >>
- % Change
Operating Cost
NPV7 (USSm) 624.8 574.8 524.9 474.9 425.0 ==@==(0perating Cost ==@==Capital Cost Metal Price
IRR (%) 47.5 44.8 42.0 39.2 36.3
Payback (months) 26 28 29 30 32
Capital Cost
NPV, (USSm) 567.4 546.1 524.9 503.6 482.3 Metal Prices Used in Sensitivity Analysis (US$/tonne)
IRR (%) 50.9 46.1 42.0 38.5 35.5 Base
Payback (months) 25 27 29 31 33 % Change | -20% -10% Case +10% +20%
sl [ Cu 6,800 7,650 8,500 9,350 10,200
NPV, (US$m) 269.2 | 397.0 | 524.9 652.7 780.5 Pb 1600 1800 5 000 2 200 5 400
Payback (months) 40 34 29 25 14
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e Scoping Study illustrates the potential value of exploration
success:

e 1Mtpa average production in Years 2-9 generates US$135.3m
(AS193m)/year of free cash flow.

* Hence further exploration success is very valuable.

* 8 months of successful drilling since the November 2021
Resource, including:

* 41.8m @ 2.5% Cu, 2.8% Zn, 0.8% Pb, 37.1 g/t Ag, 0.52 g/t Au
(41.8m @ 3.8% Cu-equiv.) in 4" deepest hole reported; and

e 10.2m @ 3.8% Cu, 6.5% Zn, 0.5% Pb, 31.0 g/t Ag, 0.31 g/t Au
(10.2m @ 6.2% Cu-equiv.) in the deepest hole reported.

* Resource to be updated in the coming months for utilisation in
the PFS — once assays from additional deep holes are received.

* Extensional drilling continues, with 3 rigs working to further
expand the resource base.

Immediate Upside — Ongoing Exploration

1000mRL

17.1m @ 3.3% Cu, 9.5% Zn, 1.2% Pb,

34.8gMtAg, 0.16gt Au
7.3m @ 2.3% Cu, 7.2% Zn, 1.0% Pb.

ANTES
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203 gtAg 0.15 gt Au /
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o
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I
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Outcomes from the Scoping Study

* Base-case development proposition is compelling:

Significant production profile:
e ~30,600t Cu-equiv. metal/year incl. ~15,350t Cu/year (Year 2-9 average).
Initial 10-year operating period.
Free cash flow after capital of US$952.1m (AS1.36bn; undiscounted, pre-tax).
High-margin — potential annual free cash flow of ~US$135.3m/year (undiscounted, pre-tax).

29 month payback

* Hence further work is warranted, including:

*  PFS to further evaluate opportunities to enhance the economics of developing Antler, will include:

Further Exploration.
Pre-Feasibility Study (PFS).

Prepare Mine Permit Applications.

JORC Resource upgrade

Optimisation of the mine schedule

Reduce mining dilution

Enhancing metallurgical recoveries/concentrate grades
Assessing opportunities to utilise larger mining equipment

>1.0Mtpa production profile

Revenue by Metal over Forecast Initial
Operating Life

Silver Gold
Lead 4.1% 1.6%

3.7% \

Zinc
40.0%

= Copper = Zinc = Lead Silver - Gold
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Forward Work Program

Work Program

Exploration Drilling

JORC Resource

B N - I

Scoping Study

Pre-Feasibility Study _

Definitive Feasibility Study

Metallurgical Testwork

Project Development/Construction
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Previously Reported Results and Contact Details

Previously Reported Results
There is information in this presentation relating to:
(i) the Mineral Resource Estimate for the Antler Copper Deposit), which was previously announced on 5 November 2021; and

(ii) exploration results which were previously announced on 14 January, 9 and 20 March, 17 and 24 April, 12 May, 3 June, 7, 21 and 28 July, 3 and 31 August, 22 September, 22 October
and 2 and 10 and 25 November 2020 and 18 January and 2, 12 and 19 March and 8 and 20 April, 20 May, 21 June, 15 and 29 July, 16 August, 22 September, 13 October, 1, 5 and 30
November 2021 and 20 January, 1 March and 20 April 2022.

Other than as disclosed in those announcements, the Company confirms that it is not aware of any new information or data that materially affects the information included in the original
market announcements, and that all material assumptions and technical parameters have not materially changed. The Company also confirms that the form and context in which the
Competent Person’s findings are presented have not been materially modified from the original market announcements.

For further information contact: Mike Haynes — Managing Director/CEO
New World Resources Limited
mhaynes@newworldres.com

+61 419 961 895

www.newworldres.com

New World Resources Limited | ASX: NWC | Redeveloping one of the highest-grade copper deposits in the world


mailto:mhaynes@newworldres.com
http://www.newworldres.com/

Appendix 1 — Scoping Study: Key Physical Metrics

KEY PHYSICAL METRIC UNIT AMOUNT
Underground mining by long hole
Mining Method stoping, from a single 5.0m x 5.0m
decline, utilising paste fill
Mined tonnes to plant Mt 9.27
Annual plant throughput Mt/year 1.0

1.62% Cu, 3.89% Zn, 0.64% Pb, 21.2 g/t

Average grade of ore to plant (after mining dilution) Ag and 0.14 g/t Au (3.3% Cu-equiv.})
. . 0 = .

Forecast Initial Operating Life Years 10
Primary Grind Size pum P80 — 100
Concentrate Re-grind Size pm P80 —35

Copper in copper concentrate — 85.3%
Processing recoveries Zinc in zinc concentrate — 89.5%

Lead in lead concentrate — 53.6%
Copper concentrate — 28.0% Cu

Concentrate grades Zinc concentrate—52.5% Zn
Lead concentrate — 55.0% Pb
Tonnes/year Copper—15,350
_ _ Tonnes/year Zinc—37,350
Average annual metal production (in concentrates) — Tonnes/year Lead — 4,600
Years 2-9
Oz/year Silver — 519,000
Oz/year Gold — 3,060
Average annual net Cu-Equiv. production Years 2-9 Tonnes/year 30,600
(based on recovered metal)
Net Cu-Equiv. Production over Forecast Initial Operating Tonnes 271,240

Life (based on recovered metal)
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Appendix 2 — Scoping Study: Key Financial Metrics

KEY FINANCIAL METRIC

UNIT

AMOUNT

Pre-production Capital (including US$36.5m contingency) USS million 201.3
Sustaining Capital USS million 29.9
Mining Cost USS/t milled 52.03
Processing Cost USS/t milled 18.90
General and Administration USS/t milled 15.00
Cash Cost? USS/t milled 106.76
All-in Sustaining Cost (AISC)3 USS/t milled 112.19
USS/tonne Copper — 8,500
USS/tonne Zinc — 2,800
Commodity Price Assumptions USS/tonne Lead —2,000
USS/oz Silver — 20.00
USS/oz Gold — 1,800
Revenue USS/t milled 214.76
Net Revenue — Forecast Initial Operating Life USS million 1,991.3
Free Cash Flow (undiscounted, pre-tax) — Forecast Initial Operating Life USS million 952.1
Average annual EBITDA years 2-9 USS million/year 135.3
Pre-tax NPV (7%) USS million 524.9
Pre-tax Internal Rate of Return % 42.0
Payback From First Production months 29
C1 Cost — Copper Equivalent Production UssS/Ib 1.66
C1 Cost — Copper Production Only Net of Co-product Credits uss/Ib Negative 0.31
Exchange Rate USD:AUD 0.70
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Above 0.8% Cu-Equivalent

Appendix 3 — Maiden JORC Mineral Resource Estimate —

Tonnes Cu (%) Zn (%) Pb (%) Ag (g/t) Au (g/t) Cu-Equiv (%)
Indicated 5,773,289 2.14 5.28 0.86 31.42 0.21 3.8
Inferred 2,001,732 2.46 5.32 1.00 20.76 0.08 4.0
Total 7,775,020 2.22 5.29 0.90 28.68 0.18 3.9
Above 1.0% Cu-Equivalent

Tonnes Cu (%) Zn (%) Pb (%) Ag (g/t) Au (g/t) Cu-Equiv (%)
Indicated 5,734,153 2.15 5.31 0.86 31.55 0.22 3.9
Inferred 1,989,127 2.47 5.35 1.01 20.87 0.08 4.1
Total 7,723,280 2.23 5.32 0.90 28.80 0.18 3.9
Above 1.5% Cu-Equivalent

Tonnes Cu (%) Zn (%) Pb (%) Ag (g/t) Au (g/t) Cu-Equiv (%)
Indicated 5,500,431 2.21 5.46 0.88 32.14 0.22 4.0
Inferred 1,838,710 2.59 5.71 1.01 21.33 0.09 4.3
Total 7,339,141 2.31 5.52 0.91 29.43 0.19 4.0
Above 2.0% Cu-Equivalent

Tonnes Cu (%) Zn (%) Pb (%) Ag (g/t) Au (g/t) Cu-Equiv (%)
Indicated 5,080,929 2.32 5.74 0.88 32.60 0.23 4.1
Inferred 1,641,813 2.77 6.20 1.02 21.02 0.10 4.6
Total 6,722,743 243 5.85 0.92 29.77 0.20 4.3
Above 3.0% Cu-Equivalent

Tonnes Cu (%) Zn (%) Pb (%) Ag (g/t) Au (g/t) Cu-Equiv (%)
Indicated 3,825,567 2.62 6.57 0.88 33.75 0.24 4.7
Inferred 1,275,788 3.13 7.10 1.06 23.53 0.10 5.2
Total 5,101,355 2.75 6.70 0.93 31.19 0.21 4.8
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Appendix 4 — Antler Project Acquisition Terms

* NWC owns 100% of the Antler Copper Project

* The entity that vended the project to NWC is entitled to additional payments that comprise:
1. Annual payments of USS75k per year until the commencement of commercial production;

2. Cash payments totaling USS2m during the first 12 months of commercial production; and

3. 10% Net Proceeds Interest after CAPEX is recovered in full = NWC can purchase this (or part thereof) for USS10M at any time up until
8 March 2024, and thereafter an escalation factor of 12% per annum (from March 2024) will apply.
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