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Attached is a presentation to be made by David Paull, Chairman, Aspire Mining Limited, to the Fenwei
Mongolian Coking Coal Virtual Conference.

The Presentation is in English followed by an accurate translation to Mandarin to accommodate the
audience at the Conference.

This announcement is authorised for release by the Chairman.
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ASPIRE MINING LIMITED

OVOOT COKING COAL PROJECT (“OCCP”)
NEW WORLD CLASS LONG LIFE SOURCE OF FAT COKING COAL
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DISCLAIMER IMPORTANT INFORMATION

NATURE OF THIS DOCUMENT

This presentation has been prepared by Aspire Mining Limited (Aspire or the Company). The information is based on publicly
available information, internally developed data and other sources. By receiving this presentation, you acknowledge and
represent to the Company that you have read, understood and accepted the terms of this disclaimer.

It is the responsibility of all recipients of this presentation to obtain all necessary approvals to receive this presentation and
receipt of this presentation will be taken by the Company to constitute a representation and warranty that all relevant approvals
have been obtained.

NOT AN OFFER

This presentation is for information purposes only and do not purport to be all inclusive or to contain all information about the
Company or any of the assets, current or future, of the Company.

This presentation does not comprise a prospectus, product disclosure statement or other offering document under Australian law
(and will not be lodged with ASIC) or any other law.

This presentation also does not constitute or form part of any invitation, offer for sale or subscription or any solicitation for any
offer to buy or subscribe for any securities in any jurisdiction nor shall they or any part of them form the basis of or be relied upon
in connection therewith or act as any inducement to enter into any contract or commitment with respect to securities.

Any decision to purchase new shares must be made on the basis of each investor's own investigations and inquiries into the
Company on the basis of the information to be contained in the prospectus to be prepared and issued to eligible investors and a
review of the Company’s other periodic and continuous disclosure announcements lodged with the ASX, which are available at
www.asx.com.au.

This presentation does not constitute an offer to sell, or a solicitation of an offer to buy, any securities in the United States. This
presentation and its contents must not be distributed, transmitted or viewed by any person in the United States or any jurisdiction
where the distribution, transmission or viewing of this document would be unlawful under the securities or other laws of that or
any other jurisdiction.

NOT INVESTMENT ADVICE

This presentation is not investment or financial product advice (nor tax, accounting or legal advice) and its contents are not
intended to be used for the basis of making an investment decision.

Recipients of this presentation should carefully consider whether the company is an appropriate investment for them in light of
their personal circumstances, including their financial and taxation position.

This presentation does not take into account the individual investment objectives, financial situation and particular needs of each
investor or shareholder. You may wish to seek independent financial and taxation advice before making any decision in respect
of this presentation. Neither Aspire nor any of its related bodies corporate is licensed to provide financial product advice in
respect of Aspire’s securities or any other financial products.

FORWARD LOOKING STATEMENTS

This presentation contains forward-looking information which is based on the assumptions, estimates, analysis and opinions of
management made in light of its experience and its perception of trends, current conditions and expected developments, as well
as other factors that management of the Company believes to be relevant and reasonable in the circumstances at the date that
such statements are made, but which may prove to be incorrect.

Assumptions have been made by the Company regarding, among other things: the price of coking coal, the timely receipt of
required governmental approvals, the accuracy of capital and operating cost estimates, the completion of a feasibility study for
the Ovoot Coking Coal Project on its exploration and development activities, the ability of the Company to operate in a safe,
efficient and effective manner and the ability of the Company to obtain financing as and when required and on reasonable terms.
Readers are cautioned that the foregoing list is not exhaustive of all factors and assumptions which may have been used by the
Company.
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Although management believes that the assumptions made by the Company and the expectations represented by such
information are reasonable, there can be no assurance that the forward-looking information will prove to be accurate. Forward-
looking information involves known and unknown risks, uncertainties, and other factors which may cause the actual results,
performance or achievements of the Company to be materially different from any anticipated future results, performance or
achievements expressed or implied by such forward-looking information. Such factors include, among others, the actual market
price of coking coal, the actual results of current exploration, the actual results of future exploration, changes in project
parameters as plans continue to be evaluated, as well as those factors disclosed in the Company's publicly filed documents.
Readers should not place undue reliance on forward-looking information. The Company does not undertake to update any
forward-looking information, except in accordance with applicable securities laws.

DISCLAIMER

No representation or warranty, express or implied, is made by the Company that the material contained in this presentation will
be achieved or prove to be correct. Except for statutory liability which cannot be excluded, each of the Company, its directors,
officers, employees, advisers and agents expressly disclaims any responsibility for the accuracy, fairness, sufficiency or
completeness of the material contained in this presentation, or any opinions or beliefs contained in this presentation, and
excludes all liability whatsoever (including in negligence) for any loss or damage which may be suffered by any person as a
consequence of any information in this presentation or any error or omission there from. To the maximum extent permitted by
the law, the Company disclaims any obligation to update or keep current the information contained in this presentation or to
correct any inaccuracy or omission which may become apparent, or to furnish any person with any further information. Any
opinions expressed in the presentation are subject to change without notice.

Competent Person Statements — Ovoot Early Development Project (OEDP)

The technical information contained in this presentation in relation to the JORC Code (2012) compliant Ore Reserves and JORC
compliant Mineral Resources for the Ovoot Early Development Project is reported in the Company’s ASX announcement dated
11 November 2019.

The Company is not aware of any new information or data that materially affects the information included in this presentation. All
material assumptions and technical parameters underpinning the estimates in the ASX Announcement continue to apply and
have not materially changed.

Competent Person Statements - Ovoot Coking Coal Project (OCCP)

The technical information contained in this presentation in relation to the JORC Code (2012) compliant Ore Reserves and JORC
compliant Mineral Resources for the Ovoot Coking Coal Project is reported in the Company’s December 2013 Quarterly
Activities Report released to ASX on 31 January 2014.

The Company is not aware of any new information or data that materially affects the information included in this presentation. All
material assumptions and technical parameters underpinning the estimates in the ASX Announcement continue to apply and
have not materially changed.

Competent Persons Statement — Nuurstei Coking Coal Project
The technical information contained in this presentation in relation to the JORC Code (2012) compliant Ore Reserves and JORC

compliant Mineral Resources for the Nuurstei Coking Coal Project is reported in the Company’s ASX Announcement dated 13
April 2016.

The Company is not aware of any new information or data that materially affects the information included in this presentation. All
material assumptions and technical parameters underpinning the estimates continue to apply and have not materially changed.

The Company is progressing with various studies and programs for completion of a OCCP Definitive Feasibility Study. On completion, the OCCP Definitive
Feasibility Study will identify and report any new information, data or change to material assumptions used in the OCCP Pre-feasibility Study and this
presentation.
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ASSET OVERVIEW AND LOCATIONS

Key Information
Ownership BTAM : .

Aspire (100%)

Commodity;= & : = Premium “Fat” Coking Coal /s i A=

Mine TypefF RM: = OpenPit &&KRH"

JORC Reserves &
Resources

MRS FIR

= Reserves: 255Mt
= Resources: 281Mt

i 2,552
Y 2,842

51.4km? tenement position  51.4 5 /A BSR4 AR
30 Year Mining Licence granted August 2012 20124E8 A #5 T IS0 KA I

Tenement Area =

PNITER .

= PFS completed for a trucking based solution to Erdenet via
the Ovoot Early Development Plan (OEDP).

= Front End Engineering for DFS completed

= Awaiting final permitting

Status IRZ:

= PFSifiidOvoot L {7 % it %] (OEDP) NErdenet5zhk I RZEZHM T &
= DFSHI ¥ LFE B 58 ik
© EERAYER]

= 3200/7MICI4, TS
Cash Bak: = A$30m in cash. No Debt

JORC Reserves! M JORC f&?

/Reserves &

Deposit  #J& Proven iESEH) Probable HER&RY Reserves f§E

Ovoot Open Pit & X fifi & - 247.0 247.0
Ovoot Underground F T f#i&E - 8.0 8.0
In Total =it - 255.0 255.0
Ovoot Early Development Project - JH 7T & 1t H 53.8 53.8
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Erdenet
SR

Ulaanbaatar{O]

Mongolia

Lsai nsfiand
p Zuunbavan

'‘Zamyn-Uud/Erfian

9 Chinese Steel Mill
RoadMignment i TTeee 9.9 ¢ Y 9
Major Rail Line 9 9t
9 Tangshar
Under Development 09 09 9 ?l Bpeshan
Expected Completion March 2022 9 Vo Ty
July 2022 % vivv % A4
0 500 1,000 3 9 LY e Ve
——— 9
Q ° o9 0 9% ¢

JORC Resources?! M) JORC ¥

Resources & iE

Deposit B & Measured Indicated Inferred Total
E L3 ] £yl [=) HEW HE

See slide 2 and ASX Announcements dated 31 July 2013 and 31 January 2014 (December 2013 Quarterly Activities Report) in relation to the Ovoot Project Reserves and Resources

Ovoot Open Pit 197.0 46.9 253.1
BRAGE
Ovoot Underground = 25.4 2.6 27.9
HIfHE
Nuurstei - 4.7 8.2 12.9
In Total 197.0 77.0 20.0 294.0
Mt
50vootIi H fif it Fl U4 .
4

See slide 2 and ASX Announcement dated 13 April 2016 in relation the Nuurstei Project Resource.
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PLANNING FOR AN OCCP INVESTMENT DECISION IN 2022 /4‘-\{5
2022F OCCP#& &5 AR X

A Development Delayed During Permitting Process
COVID delayed the holding of local community engagement meetings
These have now been held with strong local community support

Definitive Environmental Impact Assessment now with the Ministry of Environment for approval

A Road Detailed Engineering progressing to be completed 2" Quarter 2022
Route Geotech survey completed

Road design matched to optimal truck/trailer configurations

A Argonaut PCF Appointed debt and corporate advisers

To identify debt and quasi debt funding options

A FOEEPHKER
FOM F S M X 25 U B TFER
FIATEA 80 T 28t X 1k A3
0 RSB WA L EL AR

A 2022FBE_FEREREBRFALE
B TR
A SR 2R A R AR LR
VAR YA T

A Argonaut PCFHE# BI5RS A A Sl e

i E f57 55 I 55 Rl 2 146 330
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OCCP: PATH TO PRODUCTION

> Aspire intends to mine and wash “fat coal” and transport it 560km from the mine-site by road to
Erdenet

> Aspire to build a special purpose road to transport washed coking coal to Erdenet.

= The coal will then be transported a further ~1,000km by rail containers to Erlian and Mandal
in Northern China.

= Delivered costs for washed coking coal to the China border equivalent to South Gobi
producers.

> PFS revised in November 2019 to reflect updated mining and logistics costs and a revised mine
schedule

= Updated PFS economics of NPV, (pre tax)
] US$878m and IRR (pre tax) of 49.4%
= DFS currently being completed
. AspiredT ST RANGELE “HEHL”, SR 5 38 5 il 1 32 4 1) ¥E B JEA 560 T K U Erdenet.
- BRITIR /R RHAE H — 5% L FIE R RIS M SR BB BUR B85 -
1. JEIR 2 LAk R R A 177 30 12 F1 10002 BL 35 A T o [ 4 b A — 38 b e A AL
2. K BRI B v [ I B 101 R (32 e R 5 e R R SR )
. 2019 4 11 AMEIT T SR ATREWEIE, SRS ST AR AN A DA ABAT B RAT 2
1 FHUE AT AT AT 5T S5 (BEED
2.8.781L3K 7T LA 49.4% I N R IEI4R 2% (BLHT)

3. DFSPFAL H A IEAE#EAT

Source: Refer to ASX Announcement dated 11 November 2019 in relation to the OEDP PFS
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Physicals A& Unit 4

Waste Mined R0 K H4 M Bcm

Strip Ratio (incl. pre-strip) Bcm/t
IR (BFE TR 10423277 K[

Coal Mined &3 =& Mt Il

Average Yield (10% Moisture)
TR (10% 7K57)

Coal Sold (net of 2% loss)
iy ML T

Mining RH~ US$/t

%

Trucking R4z US$/t

Bk + 1159 Rail + Border

Charges US$h

C1 Cash Costs
Cl L&A

Total Cash Costs S & A US$/t

US$/t

Sustaining Capital Expenditure US$M p.a.
FREtE A H I IO

Amount (US$M)
RA M B (%D

Capital Expenditure

CHPP Plant &%)
Onsite Infrastructure |~ P ¥t

Offsite Terminals and Blending Facility
JAh il s R IR A

Mine Processing & Infrastructure

YR N T & B At i it
Waste pre-stripping X34 T2

Total Mine Capital ST EAE
Road A%

Total Capital Expenditure 37 H

PFS Extended Case Summary




EXCEPTIONAL DEPOSIT: HIGH WASHING YIELD & % COKING

(UG - it B S G

= HIGHEST IN-SITU VALUE PER TONNE & LOWEST STRIP RATIO
= LOWEST MINE DIESEL CONSUMPTION/TONNE PRODUCT (Scope 1)

90%

85% A

80% A

75% A

70% A

Tavan Tolgoi
West Tsankhi
(888 Mt)

(k4 Z& Washing Yield

= e AL B 8 IR
= B AR WSS R (126

Aspire

(243 Mt)
QEPLLY

M Premium Coking AL J5i R
M Hard & Semi-Hard filfl & F-HEAE L
W Coking & Semi-Soft gl & A fit

40% - T
30% 40%

Source: Company filings

; e ) Kl: AF]
Note: Size of bubble indicates size of total Reserves N N
#iE i
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VOLATIVE MATTER: RANK vs DILATION %—"—_%
ERD BB vs BIKE

Ovoot is the highest dilatation
Ovoot coal is a rare mid-volatile coal with: ~ OvootHtfE —FliZ> 4 i) EF'%E/\XH | in the mid-vol range
a rank (% R, Max) in the hard coking coal range TEREFEL L{JEA@}Z(% R, Max) = B ~ Ovootfk e s K LA fm K 2
>95% vitrinite content >95% 45 it 41 & &

exceptional dilatation (+280%) < 4 %ﬁ'JmEI’JH e (+280%)

AMERICAN MV

World Traded Hard Coking Coals
Total Dilation vs Rank

AMERICAN MV

Ovoot

Buller Special O

Oaky Creek

Pike River ##

Duralie NSW 4 @ Oaky North

*
*e ¢ ¢

Total Dilation

# & Western Coking, West Coast Premium

TOTAL EXPANSION (DILATOMETER %)

*»
* & Goonyella

* *
Austar NSW & "Q Norty Goonyella o ooy nowns

>
$ P 13

* German Creek L/

* & 2 . AMERICAN LV
¢ o8 S 4 i

AUS. CAND. AUS. JAP.
SOVIET-My AUS.CAND.-MV S. AFRICA - MV

| | | |
25 30 35 40

V.M. (d.a.f. %)

Source: Mongolian Mining Corp. Hong Kong Listing Prospectus 28 September 2010

-

Source: Independent Technical Review. of the UHG Coal Project dated 28 September 2010, and Aspire data.
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OVOOT HAS WORLD LEADING CAKING & PLASTIC PROPERTIES %—%
OVOOTIEHB M RMIiHIFE LS 4L Bk

Ovoot Fat Coking Coal

Indicative Specification
@® Premium Coals HUELRR I AL SRR bR

2nd Tier (HCC 64) Ash K4y 10% ad

Moisture /K7  11% ar
Volatiles ¥ %4> 28 —30% ad
° S — G Index GfH +100
@ Angla Morankah North Y Index Y{H +30 mm

Hall Greek ° Sulphur %45 1.2% ad
G G
BMA Saraji BMA Peak Downs Glencore Wollombi

Teck Coal Premium Peabody Metro Hard Anglo Pearce River %i}i%ﬁ%

Jellinbah Lake Vermont FIU|d|ty ?}ﬁijj‘ri + 10,000 ddpm

Dilatation +280%
K
85

G-Index Vitrinite 4% )i +95%

Ovoot coal has i QERSTES n] LT R0
creating superior blending and coking efficiencies. PR EE

Borneo Tuhup

Glencore Oaky North . Energy Alliance Harfa

Anglo Capricorn Corronado Curragh
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LOOKING FORWARD fE%

OCCP is the right Project among Coking Coal Developers
to Proceed

“+ Robust financials and ESG outcomes
“+ Produces a high value in use “fat” coking coal.

<+ One of few large scale shovel ready coking coal projects
to bring on new supply

Well-funded with A$30m in cash and no debt.
Looking to deliver first washed coking coal in calendar 2024.

Open to engage with potential marketing and\or joint venture
partners

Ovoot Coking Coal will:

= Be developed using renewable power and world’s best
processing technology to mitigate Scope 1 and 2 emissions.

= Assist steel makers in improving productivity and reduce Scope 3
emissions

= Provide direct and long lasting social and economic benefits for
the local community

vV v v Vv

A}

HAASHTEE—NESHTNEGERIE

< AN I EBUFIESG™ th

o JEIEAE A AR AR R DU H S A A

<o DEMCHESHE I RBGEBRETUE, o] DU R =
32005 RN ERE - RSB

FNEA2024F = H S5 —HE B
HFBENSHEUR/SENXRRIEES K
Ha A SR

= A AT RRIR AN SR ARSE A RO BAT IR R, AR 158258
HEB)

= SRR ARG AE IR 3SR
= eSS A R B UL A 2 A 5 Rl

— HE LA ke, R 20224E 5K MK 2 &1
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CONTACT DETAILS BERF R

Aspire Mining Limited
ABN: 46 122 417 243

ASX Code: AKM

Web Mk www.aspiremininglimited.com

Bt & A Contact Persons

David Paull

EHHKChairman
Tel #1717 +61 407 22 5291

Achit Darambazar
H 23 Managing Director

Teltg i +976 7011 6828
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