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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme Apoilo Consolidated Limited

ACN/AREN 102 084 41/

1. Detzils of substantial helder (1)

Mame Harvest | ane Assel Management Pty | and each of its associates as listed in Annexure
A

ACH (if applicable) 158 3141 697

The holder became a substantial holder on 0471172021

2, Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder
or an associate (2) had a relevant interest (3) in on the dats the substantial holder became a substantial holder are as follows:

Class of securities (4) MNumber of securities Persons' votes (5) Voting power (6)

Orrdinary sharas 15,307,441 15,307,441 5.PBRY
#Based 291,620 590 shares on i3sue

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the
substantial holder became a substantial holder are as follows:

Holder of relevant

. Nature of relevant interest (7) Class and number of securities
nterest

Harveast | ana Assot Managomaont Py | is tho investmont
manager for the Harvost | anc Asset Managomeont
ARbaoute Noturmn | und (ARSN 814 662 877) and, pursuant
to the torms of an investmaent managomaent agreemaent with

the responaible antity tor the fund, | quity |ristaas
the powsr 1o digposs of, or control the exercise of a power
1o dispoze ot the securities as well as the power to
exercize, or control the exercise of, a right to vote attached
10 the securities.

Ordinary sharos
Harvesl Lane Assel PN LA

Manggemenl FPly Lid

| larvest Lane Azzet Management Pty Lid is the investiment
rmanager and, purzuant 1o the terms of an investment
| larvest Lans Aszet management agreement haz the powsar to dispoze of, or Qrginary shares
Management Fry Ltd contral the exercise of a jower o dispose of, the securities 0.60=878
as well az the power to exarcize, or control the axercise of,
a right o vote attachead o the securities.

| larvest Lane Asset Managemant Pty Lid i the invesimant

manager and, pursuant o the terms of an investment )
|Narves! Lans Assel managamenl agreament has the powsr o dispose of, or Ordinary shares
Managemenl Ply Lid canlrol the exercise of a power o dispose ol he secuarilies 1,604,380
as well as lhe power Lo exgroise, or contrel the axercize al,

arighl lo vale allachad W the securilies.

21 May Ply Lid has the power Lo disposeg of, or conlrol ihg

31 May Ply Lid exércise of 4 power Lo disposs of, the secunilies 45 well as
Lhe power Lo gxgrcise, or conlrol the exercise of, & right Lo

Crdinary Sharss
571,305

om0 PN L B
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wote attaarnoed fo the soouritios,

Harvesl Lane Assel
Managemesnl Py Lid

Harvost | anc Assot Managamaont Py | s tho
investrinent manager for the Harvest | ano Aussot

Managormaent Absoluts lus

Fund and, pursuant 10 the

torma of an investmant managonment agrecmant with the

gispose of, or contral the exercise of a power 0 disposs

of, the zecurities as well az the power to exercize, or
control the exercize of, a right to vote attached to the

SECLUY

ities

Orddinary Shirns

2211 51

4,

Details of present registered holders

The persons registered as holders of the secunities referred to in paragraph 3 above are as follows:

5.

Holder of relevant interest

Registerzd holder of
securities

Person entitled to be
regiztered as holder (8)

Class and number of
securities

Harvoesl | ang Ausol
Managomeont My |t

Cilicarp Nominaos Ply
[ 1id qel ho Harvosl | ance
Asnct Managomant
Absalute Return Fund

Ciliczoarpy Norinots My
| ted

Crdinary Shares
2a30L L2/

Harveost | ane Asaot
Managoment [y | id

Mational Australia Bank
|t

Meaticonal Australia Bank
I td

Cirdinsiry Sharos
86026878

| larvast Lans Azzet
Management Fty Ltd

Mational Australia Bank
Ltc

MNaticnal Australia Gank
Ltdl

Ordinary Shares
1,604,280

31 May Dry |

31 May Pry | d

A1 May Mry | td

Ordinary Shares
555,305

| larvast Lange Assst
Management Fty Ltd

Citicorp Momingeas Pty
Lt act the | larvest Lans
Asset Management
Absolute Flus Fund

Citicor Mominges Pty
Ltd

ordinary Shares
2,211,351

Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the 4 months prior to the day that
the substantial holder became a substantial holder is as follows:

Hclder of relevant interest

Date of acquisition

Consideration (9)

Class and number of
gecurities

MNan-cash

Fleaze refer to Annexurs B

i Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

MName and ACN/ARSN (if
applicablg)

Mature of azsociation

Harvesl Lana Assel Managemenl Fly
Licd (AGN 188 314 697 and 31 May
Py | td (AGN 1285 762 478)

Harves! Lane Assgl Managemenl Fly Lid and 31 May Ply Lid arg associales
becuause Harvest Lane Assel Management Ply Lid and 31 May Ply Lid are

conlrolled by Ihe same enlilios.
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7. Addresses

The addresses of persons named in this form are as follows:

Mame Address
Mr Luke Curnmings Level 10, 418A Elizabeth Street, Surry | ills NEW 2010, Australis
]
Signature
Luke Cummings Diractor

pririt name

sign here N{ (MW date 04/ 112020
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ANNEXTRE A

Thig i lhe annexuare ol 1 pagoe markoed *A" relorred 1o in the Form 603 Nolico of inilial subatanlial
holder signed oy me and dated 04 Novembor 2021,
Signed;

I uke Cummings
Direclor

Lisl of agsocialos

31 May Pty Ltd (ACN 125 /62 4/5)
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ANNEXURE B

[ hig iz the annexure of 1 page marked "B” referred o in the Form 603 - Notice of inffial suhstantial
halder zigned oy me and dated 04 Movermber 2021,

wigned:;
g

Luke Curmmings
Lirector

181072001 H0b1 g

ct oy
31 May Py Ltd 0411172021 h:(a}r(:? e I 114,835
. , 20M10/2621 }0.53-30.655 o oepe
31 May Fty | td 04/11/2021 per shara 6131
| larvest Lane Assat Managsmeant Pty
Lrd (as investmeant manager for the 18A110/20210 - F0.51-F0.65 per 5o 407
| larvest Lang Assat Management O4/11/20Z1 share T
Alsolute Return Funa
Harvest Lange Asset Managemeit Fty
Lid (as investment manager for the 181072021 - 505 1-$0.65 per 5511 967
| larvest Lane Asset Management Qaf1 1202 | shars e
Abzolute Plus Fund)
Harvost | anc Azsot Managoment Pty 13/10/R0R1 H0.51-50.69 por a4 500 878
| td (Invastmant Mandate Azcount) 0A/ 1172021 sharg T
Harvost | ano Asaet Managomaent Dty TR0 F0H1-51B5 por .
Lt (Investrment Mandate Account) 04/11/20:1 share 604,380
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