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FBR secures construction financing for robotically built housing 
 
 
Tuesday, 1 March 2022 – Robotic technology company FBR Limited (ASX:FBR) (‘FBR’ or ‘the Company’) is pleased 
to advise that the Company has secured construction financing for robotically built housing to support and grow 
FBR’s construction operations using the Hadrian X® construction robot and the Fastbrick Wall System®.  
 
FBR has signed an agreement with a subsidiary of FC Capital, one of Australia’s largest alternative asset managers, 
FC Securities Pty Ltd (‘FC’) for a $2 million revolving debt facility to finance up to 67.5% of the land and construction 
cost of five homes FBR is building in Wellard, plus any subsequent FBR residential builds within the 30-month term 
of the facility. 
 
The secured debt facility has an interest rate on drawn funds of 9.00% per annum, a 2.25% setup fee, and a 3.00% 
line fee. Subject to satisfaction of customary conditions precedent, financial close of the facility is expected to occur 
in March 2022.  The facility gives FC first ranking securities comprising a mortgage over the Wellard properties and 
FBR’s subsidiary Fastbrick Engineering Pty Ltd. 
 
FBR’s Managing Director & Chief Executive Officer, Mike Pivac said: “We are pleased to have secured construction 
financing to assist us in delivering high quality robotically built structures here in Australia. The global rollout of the 
Hadrian X® will be underpinned by various forms of non-dilutive construction and machine financing, and the 
demonstration of support from an alternative asset manager shows market acceptance for FBR’s technology and 
methodology.” 
 
FC Capital’s Chief Executive Officer, Christian Brehm, noted: “FC Capital is pleased to have worked with FBR to 
provide a non-dilutive capital solution to an innovative Australian company.  We are hoping to grow our relationship 
in the future, for example to consider assisting the group with the deployment of further Hadrian X units.” 
 
This announcement has been authorised for release to the ASX by the Board of Directors. 
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For media: 
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Cannings Purple 
T: +61 (0)438 886 954 
jperkins@canningspurple.com.au  

 
 
About FBR Limited 
FBR Limited (ASX: FBR) designs, develops and builds dynamically stabilised robots to address global needs. These 
robots are designed to work outdoors using the company’s core Dynamic Stabilisation Technology® (DST®). 
 
The first application of DST® is the Hadrian X®, a bricklaying robot that builds structural walls faster, safer, more 
accurately and with less wastage than traditional manual methods. The Hadrian X® provides Wall as a Service®, FBR’s 
unique commercial offering, to builders on demand. 
 
To learn more please visit www.fbr.com.au 
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About FC Capital 
FC Capital is a specialist provider of mid-market corporate and SME private credit solutions. Founded in 2012, FC 
Capital provides working capital, growth capital, and complex asset funding solutions.  
 
For more information, please visit www.fccapital.com.au.  
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