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AUSTRALIA’S FIRST SULPHATE OF POTASH PRODUCER

The Beyondie Sulphate of Potash Project has produced its first batch of Sulphate of Potash
during the product commissioning process.

. First high grade Sulphate of Potash produced during commissioning, achieving
required product specification

. Product commissioning will continue until EBTEC completes its performance test

. Scheduled commercial production ramp-up remains on track

. Both construction and commissioning activities remain within the capital expenditure
budget

. Additional contracts awarded for SOP product haulage services

“Kalium Lakes has delivered another major milestone for the Beyondie SOP Project, producing its first SOP
seven years after the Company was founded in September 2014.

“It has been a remarkable journey to reach this stage and we thank everyone who has contributed to the
success of the project during the past seven years, particularly our long-term shareholders, management
team and employees.

“We have always said that it was not a race and we were focused on getting it right rather than being first, but
in the end we have been fortunate to achieve both!”

Rudolph van Niekerk - Chief Executive Officer
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Potassium Salt Harvesting Continues Processing Plant Night Operations

Harvested Potassium Salts Delivered To ROM Pad

SOP Truck Loading Facility Ready
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Forward looking statements

Certain information in this document refers to the intentions of Kalium Lakes, but these are not intended to be forecasts, forward
looking statements or statements about the future matters for the purposes of the Corporations Act or any other applicable law. The
occurrence of the events in the future are subject to risk, uncertainties and other actions that may cause Kalium Lakes’ actual results,
performance or achievements to differ from those referred to in this document. Accordingly, Kalium Lakes and its affiliates and their
directors, officers, employees and agents do not give any assurance or guarantee that the occurrence of these events referred to in
the document will actually occur as contemplated. Statements contained in this document, including but not limited to those regarding
the possible or assumed future costs, performance, dividends, returns, revenue, exchange rates, potential growth of Kalium Lakes,
industry growth or other projections and any estimated company earnings are or may be forward looking statements. Forward-looking
statements can generally be identified by the use of words such as ‘project’, ‘foresee’, ‘plan’, ‘expect’, ‘aim’, ‘intend’, ‘anticipate’,
‘believe’, ‘estimate’, ‘may’, ‘should’, ‘will’ or similar expressions. These statements relate to future events and expectations and as
such involve known and unknown risks and significant uncertainties, many of which are outside the control of Kalium Lakes. Actual
results, performance, actions and developments of Kalium Lakes may differ materially from those expressed or implied by the
forward-looking statements in this document. Such forward-looking statements speak only as of the date of this document.

There can be no assurance that actual outcomes will not differ materially from these statements. To the maximum extent permitted by
law, Kalium Lakes and any of its affiliates and their directors, officers, employees, agents, associates and advisers:

e disclaim any obligations or undertaking to release any updates or revisions to the information to reflect any change in
expectations or assumption;

e do not make any representation or warranty, express or implied, as to the accuracy, reliability or completeness of the
information in this document, or likelihood of fulfilment of any forward-looking statement or any event or results expressed or
implied in any forward-looking statement; and disclaim all responsibility and liability for these forward-looking statements
(including, without limitation, liability for negligence).
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This announcement was approved and authorised for release by the Chief Executive Officer of Kalium Lakes Limited.
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