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NATURE OF THIS DOCUMENT
This presentation, and any oral information accompanying i, has been prepared by Australasian Gold Limited ACN 625 744 907 (Company). By receiving this
presentation, you acknowledge and represent to the Company that you have read, understood and accepted the terms of this disclaimer.
This presentation is a visual aid and is not infended fto be read as a standalone document. The presentation contains selected and abbreviated summary
information about the Company and its current and proposed activities, and such information is current as at the date of this presentation. The material provides
general background on the Company and its current and proposed activities and does not purport to be complete. The Company is not responsible for providing
updated information and assumes no responsibility to do so.

NOT AN OFFER

This presentation and any oral presentation accompanying if, should not be considered as an offer or invitafion to subscribe for or purchase any securities in the
Company or as an inducement to make an offer or invitation with respect to those securities. No agreement to subscribe for securities in the Company will be
entered into on the basis of this presentation.

NOT INVESTMENT ADVICE

To the maximum extent permiftted by law, the information confained in this presentation and any oral presentation accompanying it is given without any liability
whatsoever being accepted by the Company or any of ifs related bodies corporate or their respective directors, officers, partners, employees, advisors and
agents. This presentation is not infended to consfitute investment or financial product advice (nor tax, accounting or legal advice) and its confentfs are not
infended fo be used for the basis of making an investment decision. No representation or warranty, express or implied, is made as to the accuracy, completeness
or thoroughness of the information, whether as to the past or future.

FORWARD LOOKING STATEMENTS

Various statements in this presentation constitute statements relating to intentions, future acts and events. Such statements are generally classified as forward
looking statements and involve known and unknown risks, uncertainties and other important factors that could cause those future acts, events and circumstances
to materially differ from the way implicitly portrayed within this presentation. The Company gives no assurance that the anticipated results, performance or
achievements expressed or implied in those forward looking statements will be achieved. Except to the extent required by law, the Company has no intention to
update or review forward looking statements or fo publish prospective financial information in the future, regardless of whether new information, future events or
any other factors affect the information contained in this presentation.
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DISCLAIMER

The Company makes no representation or warranty, express or implied, that the material contained in this presentation and any oral presentation accompanying
it is correct, or that any results forecast in this presentation will be achieved. To the maximum extent permitted by law , each of the Company, its directors, officers,
employees, advisers and agents expressly disclaims any responsibility for the accuracy, fairness, sufficiency or completeness of the material contained in this
presentation, including any opinions or beliefs expressed in this presentation, and excludes all liability whatsoever (including in negligence) for any loss or damage
which may be suffered by any person as a consequence of any information in this presentation or any error or omission therefrom. To the maximum extent
permitted by law, the Company disclaims any obligation to update or keep current the information contained in this presentation or o correct any inaccuracy or
omission which may become apparent, or to furnish any person with any further information. Any information provided or opinions expressed in the presentation
are subject to change without nofice.

MONETARY VALUES
Unless otherwise stated, all dollar values are in Australian Dollars (A$).

Competent Person Statement

The information in this report that relates to Exploration Results is based on, and fairly represents, information and supporting documentation prepared by Dr
Qingtao Zeng, Managing Director of Australasian Gold Limited. Dr Zeng is a member of the Australasian Institute of Mining and Metallurgy and he has sufficient
experience which is relevant to the style of mineralisation and type of deposits under consideration and to the activity which has been undertaken to qualify as a
Competent Person as defined in the 2012 Edition of the "Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Dr Zeng
consents to the inclusion in this release of the matters based on the information in the form and context in which they appear. Dr Zeng is a shareholder of
Australasian Gold Limited.



Clear focus
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Australian projects
only-Low risk,
straight forward to
add value
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Advanced gold
exploration projects
in Queensland and
Lithium exploration
project in Northern
Territory, established
mining jurisdictions

100% owned
with no private
royalties
aftached.
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High grade

historical drilling,

first diamond
drilling program
finished and
mineralization is
confirmed.
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Exploration fieldwork
on-going for Lithium
in Northern Territory.
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Fairview
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\l EPA32830 |

Highly prospective 0

projects in Ausiralia Y o

Australia

Mt Clermont

Queensland
|

« Together close to 1,000 km? exploration ground with in highly
prospective ground in Queensland, Northern Territory and
Western Australia;

May Queen

Brisbane

» Historical high-grade shallow gold mineralisation and no clear
understanding of the structures

»  First glrilling program finished and high grade mineralization @ 100% owned
confirmed.

« Over 640 km? for ELA32830 for Lithium pegmatite exploration.

attached

( \/) No private royalty

© Australasian Gold Ltd | | 5



Large scale Lithium exploration

Significant lithium deposits
require big pegmatite host

«  A8G’'s Mf Peake Li project is located in one
of the two major pegmatite provinces in
Northern Territory, the Northern Arunta
pegmatite province.

» Excellent access via Stuart Highway and
close to Cenftral Australian Railway.

« Lithium explorers are buoyed by recent
record concentrate price and long ferm
demand.
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Mt Peake Li project D)
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« Over 640 Km?2 with numerous ! Bismarks ! L Gans L
o R EL 31139 ~ 5 ication
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«  Spodumene bearing , T i \ﬁ O\ River
Pegmatite identified 2 km : :
from tenement boundary i [ Figure 3 |

« Pegmatite mapped out by |-
1:250K scale reginal
geological map
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Historical Report, Li-mineral idenfified \Q

| e Pt MY diad

« Historical fin and tantalum | WALABA}JBAOT
production, LCT pegmatite p N
confirmed

« 15samples over 1.0% Li20 from P oo o e
rock chip sampling at jll vptoss37l0
neighbouring tenement. Some of o
the samples contain 20-50%

|
X |
spodumene with an outstanding - e on) 0 = :
o 0 0 ¢ oo < \ ) Qt- N~ e
maximum lithium grade of 4.63% | % I Rge 7 |
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2017; Core Lithium (ASX: CXO) announcement 17 December, 2019)
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CSIRO Lithium exploration partnership (>

AUSTRALASIAN GOLD

e Australasian Gold to partner with CSIRO in a research program
focused on Li exploration in the Mt Peake pegmatite field

e The program employs cutting edge Li exploration techniques
developed by CSIRO

e The program will be co-funded by CSIRO Kick-Start and A8G

e Field mapping program has identified several pegmatite outcrops
over 350m along strike, with follow-up work ongoing

stralasian Gold Ltd
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Plan forward ‘@

‘ \/) Detailed mapping and targeting
<\/) Team up with CSIRO-technical boost

\/ First field program identify pegmatite in
spodumene-identified LCT pegmatite district. L e
C) Exploration work on going }lﬁl 7ﬁﬂ éﬁ l“:

RUIFU LITHIUM

‘ \/) Fully funded with quality downstream players —
but no offtake encumbrance \ \ g*ﬁ

XIN FENG GROUP
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May Queen Gold Project in Queensland ()

AUSTRALASIAN GOLD

izl ALLOvIUM Around 120 km from the Cracow Gold Project
e o Multiple high-grade shallow gold intervals
d including:

« 3mat18.9 g/t from9?m & 4 m at 38.8 g/t
from 21 m (af end of the hole);

« 2m @ 73.4 g/t Au (including Tm at 145g/1)

from 32 m,
8 S e « 2m @13.5 g/t Au from 46m
© AlB]CICONFIRM|STEER DIP) : h .
INAREATOEPREVIOUS HIGH!GRADES) Over an approximate 100m strike hosting
HOLES 5/ MAG|65TRUE| : : numerous parallel vein systems, open to

OR!235MAG245{TRUE!

/AU 60DEGIDIP) ’?’;@ﬁ‘g

“WALLUVIUM]

©;2016!DigitalGlobe©2016:Geokye ©;20 i

north-west and south-east.

Historical grade has been confirmed by new
drilling data (refer ASX announcement dated
17 Sept 2021):

¢« Mm@ 1.99g/t Au from 35 m
«  1m @9.39 g/t Au from 68m

© Australasian Gold Ltd | | 11



First diamond driling completed

6m @1.99g/t Au (35m)

Finegrained sediments with
brecciation & stockwork
of calcite/pyrite veining

Infrusive

1m @ 0.55g/t Au (120m)

4m @ 0.29g/t Au (154m)

1m @ 1.39g/t Au (174m) |
2m @ 0.28g/t Au (180m)

Potassic ——> Phyllic ———> Propylitic

“\. DDH Collars this release Results Au (ppm)

W2 " ‘ Rt ‘ . Previous Diilholes N >20  WN10-05

Interpreted Mineralisation N 20-10 HEO05-01

AAAAAAAAAAAAAAAA

A E
0 W 50m
—  — . —
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AUSTRALASIAN GOLD

Significant Results (using a min Tm
interval and above 0.25 g/1):

«  MQDO0001: 6m @ 1.99 g/t Au from 35m & Tm @
9.39 g/t from 68m (note 69m — 73.7m not
sampled)

«  MQDO0002: Tm @ 0.55 g/t from 120m
«  MQDO0003: Tm @ 1.92 g/t from 48m

+  MQDO0005: 4m @ 0.29 g/t from 154m, Tm @ 1.39
g/t from 174m & 2m @ 0.28 g/t from 180m
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May Queen Gold Project Queensland \&

AUSTRALASIAN GOLD

~
() Prospects
{:  Untested magnetic anomalies

Further targets waiting for testing

e Surface rock chip sampling reveals up to
2.66 g/t gold and 3.43% copper

e Dirill program results will refine phase Il drilling
following up on intense alteration with strong
porphyry signatures

Explanation: - Hydrothermal Alteration Zones, Minerals,
Chi - Chiorite a0l - Kaokite and Ores ina Porphyry Copper Deposit L | agnetic Anomalies . 2
Epi - Epidote un - Alunite
Carb - Carbonate WI‘- Galate
Q - Quartz
Ser - Sericite si-Suige T
Kefeld - Potassium 4~ 300
Feldspar Ag-Siver I T SN
8i - Biotite ::g M&'::::;‘(‘:’ e
Anh - Anhydrite 3 STy rite Shell
Py - Py Argillic Peripheral >, PY

A \\ epwgg%

A chi-ser-Epimag B (Modified from Lowell and Guilbert, 1970)

ASX:A8G



Mt Clermont Gold Project Queensland ()

AUSTRALASIAN GOLD

An underexplored low sulphidation
gold system

- 22° e« Located in the Drummond Basin

Queensland; a prolific epithermal Au-
Ag belt with several world class
deposits (Pajingo >5 Moz gold, Wirralie
>1Moz Gold).

- Marlborough

—23°S

1 < High grade historic drill intercepts at
Retro Extended including

8m at 16.1 g/t Au, 143 g/t Ag, 5.6% Cu,
7.8% Pb from 8 metres.

n \C apella Yeppoon J
Emerald

Queensland

Rockhampton g

L] «  Superb narrow high grade intercept

from diamond drilling during the 2018
drilling campaign 0.7 metres at 10.9 g/t
Au 146 g/t Ag 8.3% In, 5.1% Pb, 0.7%
Cu and 310 ppm Bi from 229.5 metres
down hole RTIPTO16

© Australasian Gold Ltd | | 14




Capella Gold Project Queensland 'o

AUSTRALASIAN GOLD

New gold trend identified

« Historical drilling at the Capella gold project includes
high-grade gold intercepts, including:

* ARCO009: 32m at 3.8 g/t Au from 22m, including 2m
at 32.8 g/t Au from 22 m and 2m at 18.9 g/t Au from
50m; and

« CAR005: 6 m at 5.1 g/t Au from 40m depth.

« 500,000 ordinary shares have issued to the vendor of the
Capella gold project, escrowed for 12 months

stralasian Gold Ltd | | 15



Capella Gold Project Queensland O

|- 150 mRL

——4 |
m B
150m 4

NE plunge to
mineralisation

AUSTRALASIAN GOLD

Good grade, thick gold mineralization
shallow

Title transfer completed Sept 2021
Data compilation is under the way

Mr lan Cooper field mapping, drilling
targets to be defined

Australasian Gold Ltd | | 16
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Experienced team \S

AUSTRALASIAN GOLD

u

Mr Rory McGoldrick, Non-Executive Chairman

Rory McGoldrick is a lawyer with over 15 years' experience working on a range
of corporate transactions as a lawyer, project manager and

director. Since 2010, Rory has assisted with the early stage development of a
number of mining and energy projects, with a focus on projects within Europe.

Dr Qingtao Zeng, Managing Director

PhD in Geology from Centre for Exploration Targeting of University of Western
Australia, Geologist for Dragon Mountain Gold, Eldorado Gold and CSA
Global. Non-executive Director of Kodal Minerals Plc (AIM: KOD) and
Metalstech Limited (ASX: MTC)

Mr Graeme Fraser, Non-Executive Director

Graduated with Hons in Geology from the University of Melbourne, 20 years
experience with senior management roles for Eldorado Gold and Fosterville Gold
Mine among others.
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« Gold and Lithium exploration focused company with over 7 M AUD cash (including $ 2.5
M AUD from October 2021 placement)

« OnTrack to add value to the projects with strong news flow expected
« We know the lithium space, well connected with potential off-take partners

«  Management experienced to deliver major transactions

» Tight capital structure only ~52 M shares on issue. Top 20 own over 60%. Highly
leveraged with exploration success







