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Paving the way to becoming Australia’s first
integrated energy, power & fertiliser developer



o strike

You must read the following notices and the additional notices set out on page 42 before reading or
making any use of this document or any information contained in this document. By continuing to
read, use or otherwise act on this document, you agree to be bound by the following terms and
conditions, including any modifications to them.

Summary information

This document contains summary information regarding Strike Energy Limited (Strike Energy) , its subsidiaries and their
respective activities that is current as at the date of this document unless otherwise stated. The information in this
document is general in nature and does not contain all the information which a prospective investor may require in
evaluating a possible investment in Strike Energy or that would be required in a prospectus or a product disclosure
statement prepared in accordance with the Corporations Act 2001 (Cth) (Corporations Act) or the securities laws of any
other jurisdiction. The information in this document should be read in conjunction with Strike Energy’s other periodic and
continuous disclosure announcements lodged with the Australian Securities Exchange.

Not an offer of securities

This document has been independently prepared by Strike Energy in connection with the potential offer of new fully paid
ordinary shares issued in the capital of Strike Energy (New Shares) to sophisticated and professional investors pursuant to
a placement and to eligible Strike Energy shareholders pursuant to a share purchase plan (together the Offer). This
document is provided for informational purposes only and does not constitute or contain an offer, invitation, solicitation or
recommendation with respect to the purchase or sale of any security in Strike Energy. This document is not a prospectus,
product disclosure statement or other offering document under Australian law or any other law, will not be lodged with the
Australian Securities and Investments Commission, and may not be relied upon by any person in connection with an offer
or sale of Strike Energy’s securities (including the Offer). The release, publication or distribution of this document (including
an electronic copy) outside Australia may be restricted by law. If you come into possession of this document, you should
observe such restrictions and should seek your own advice on such restrictions. Any non-compliance with these
restrictions may contravene applicable securities laws. Refer to the ‘Foreign Offer Restrictions’ section of this document for
more information.

Not financial product advice

This document does not constitute financial product, investment advice or a recommendation to acquire Strike Energy
securities and has been prepared without taking into account your investment objectives, taxation situation, financial
situation or needs. This document consists purely of factual information and does not involve or imply a recommendation or
a statement of opinion in respect of whether to buy, sell or hold a financial product. Each recipient of this document should
make its own enquiries and investigations regarding all information in this document including, but not limited to, the
assumption, uncertainty and contingencies which may affect future operations of Strike Energy and the impact that
different future outcomes may have on Strike Energy. Before making an investment decision prospective investors should
consider the appropriateness of the information having regard to their own objectives, financial situation and needs, and
seek legal, taxation and financial advice appropriate to their jurisdiction and circumstances. Strike Energy is not licensed to
provide financial product advice in respect of its securities or any other financial products. Cooling off rights do not apply to
the acquisition of New Shares. Each investor must make its own independent assessment of Strike Energy before acquiring
any securities in Strike Energy.

Important Notice

Investment risk

An investment in Strike Energy is considered to be speculative in nature and is subject to known and unknown risks, some
of which are beyond the control of Strike Energy, including possible loss of income and principal invested. Strike Energy
does not guarantee any particular rate of return or the performance of Strike Energy, nor does it guarantee any particular tax
treatment. Investors should have regard to the risk factors outlined in the ‘Summary of Key Risks’ section of this document
when making their investment decision.

U.S. securities laws

This document may not be released or distributed in the United States. This document does not constitute an offer to sell,
or a solicitation of an offer to buy, any securities in the United States or any other jurisdiction in which such an offer would
be illegal. Any securities issued by Strike Energy have not been and will not be registered by Strike Energy under the United
States Securities Act of 1933 (U.S. Securities Act) or the securities laws of any state or other jurisdiction of the United
States. Accordingly, such securities may not be offered or sold in the United States, unless they have been registered under
the U.S. Securities Act (which Strike Energy has no obligation or intention to do or procure) or are offered and sold in a
transaction exempt from, or not subject to, the registration requirements of the U.S. Securities Act.

Disclaimer

Neither UBS AG Australia Branch or Euroz Hartleys Limited (together the Lead Managers), nor their respective advisers or
any of their respective affiliates, related bodies corporate, directors, officers, partners, employees and agents, have
authorised, permitted or caused the issue, submission, dispatch or provision of this document and, for the avoidance of
doubt, and except to the extent referred to in this document, none of them makes or purports to make any statements in
this document and there is no statement in this document which is based on any statement by any of them.

To the maximum extent permitted by law, Strike Energy, the Lead Managers and their respective advisers, affiliates, related
bodies corporate, directors, officers, partners, employees and agents exclude and disclaim all liability, including without
limitation for negligence or for any expenses, losses, damages or costs incurred by you as a result of your participation in or
failure to participate in the Offer and the information in the document being inaccurate or incomplete in any way for any
reason, whether by negligence or otherwise.

To the maximum extent permitted by law, Strike Energy, the Lead Managers and their respective advisers, affiliates, related
bodies corporate, directors, officers, partners, employees and agents make no representation or warranty, express or
implied, as to the currency, accuracy, reliability or completeness of information in this document and, with regards to the
Lead Managers, their advisers, affiliates, related bodies corporate, directors, officers, partners, employees and agents, have
not independently verified any such information and take no responsibility for any part of this document or the Offer.

The Lead Managers and their advisers, affiliates, related bodies corporate, directors, officers, partners, employees and
agents make no recommendations as to whether you or your related parties should participate in the Offer, nor do they
make any representations or warranties to you concerning the Offer, and you represent, warrant and agree that you have not
relied on any statements made by the Lead Managers, or any of their advisers, affiliates, related bodies corporate, directors,
officers, partners, employees and agents in relation to the Offer and you further expressly disclaim that you are in a fiduciary
relationship with any of them.

Additional important notices

Please refer to page 42 for additional important notices relevant to this document.



o strike An energy and fertiliser company of the future

Project Haber
Proposed 1.4mtpa Urea Fertiliser
facility in Geraldton, WA |

Waitzia

Strike Projects
|

B West Erregulla
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Assets
A core of high quality, low
cost energy projects

South Erregulla
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" Refer to the Important Notices on page 42 for Resource Estimate information. 2 Prospective resource (PR) estimate cautionary statement: The estimated quantities of petroleum that may potentially be recovered by the
application of a future exploration and development project(s) relate to undiscovered accumulations. These estimates are un-risked and have both an associated risk of discovery and a risk of development. Further
exploration, appraisal and evaluation is required to determine the existence of a significant quantity of potentially moveable hydrocarbons.
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Relative performance
indexed to 14-Apr-20
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Corporate Information

= Shares: 1,722 mIn

= Director & Macquarie Options: 73 min
=  Performance Rights: 25 min

=  Market Cap: ~$645 min’

— STX

Strike’s strategy and approach

ASX200 Energy?

Apr-20

1 Calculated based on the closing share price on 14 April 2021 of $0.375
2 ASX200 Energy is calculated using S&P/ASX200 Energy Accumulated Index data

Jun-20 Aug-20

Dec-20

Is a clear differentiator

Board of Directors

Non-Exec Chairman
. John Poynton AO Cit WA

Australian Business Leader
Governance & Finance

Non-Exec D. Chairman

Nev Power
Ex FMG MD
Mining & Infrastructure Leader

Non-Exec Director

Mary Hackett
Ex WPL & GE O&G CEO
Development & Project Delivery

Non-Exec Director

Andrew Seaton
Ex CFO Santos
Finance & Commercial

Non-Exec Director
Stephen Bizzell

Energy & Finance Executive
Exploration & Management

Managing Director
Stuart Nicholls

Ex Shell International
Upstream & Commercial

Feb-21 Apr-21



Ay strike Fully integrated energy,

renewable power and fertilisers

Project Haber Fertilisers
1.4mtpa
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drives integrated value
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Industrial scale
renewable electricity
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Low-cost WA
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o strike The team to meet the ambition head on

Strike Exploration &
Production

Strike Corporate &
Marketing

CFO COO

MD & CEO

(ex-Shell)

(ex-Shell & Upstream PS)

Gas Production

Gas Development

(ex-Santos & Origin)

Project Haber

Mid-West Geothermal

|
I
|
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|
|
I
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|
I
& |
Kevin Craig :
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Stuart Nicholls : Justin Ferravant
|
|
|
|
|
|
|
|
|
|

Lucy Gauvin
(ex-Partner Piper Alderman)

New Development Projects Gas Exploration

Strike’s management team are the right combination of ambition, energy, diligence
and competence to deliver Strike’s suite of integrated energy and fertiliser projects




o  strike Strike’s three step approach to carbon

A successful Strike, is a low carbon WA

Minimise

Modern

procg:sssing W Strike aspires to drive the energy

technology transition for WA through an
innovative ground up approach;
using technology, products and
complementary renewable energy to
force its carbon emissions to zero.

Innovative

b :
;irkiﬁ; ® With the contemporary nature of

down Strike’s business, we have the

stream opportunity to build our carbon
strategy within our foundations so as
to be a value driver versus an after
thought cost.

Globally low
cost gas
projects Remove

® Via amplifying Strike’s low cost gas
Mid-West and prospective geothermal

Geo-thermal resources’, Strike can move to use its

& high own carbon in value adding

carbon fuel downstream manufacturing.

Net Carbon Outcome

displacement

B Strike can also provide low cost gas
as a competitively priced alternative
to traditional carbon intense energy
sources, thereby supporting 3rd

Development Timeline parties’ carbon displacement.

1. Strike has entered into a non-binding term sheet for the acquisition of 100% of the geothermal rights in the Perth Basin via the acquisition of all the issued shares in Mid West Geothermal Power Pty Ltd. Acquisition
remains subject to confirmatory due diligence, execution of definitive documentation and completion of the acquisition. Refer ASX announcement dated 1 April 2021 titled “Strike moves to integrate gas, renewables and
manufacturing” for further details.




o strike 2021 - Another transformative year

Upstream portfolio events

WE4 WE Maior WE Ph1 Walyering-5 South Erregulla-1
Results Reserves Seismic Financing
WE4 WES5 WES5 WE Ph1
Flow test Results Flow test FID

April 21

Project Haber Haber partner(s)
pre-FEED announced
Project Haber Offtakers Project Haber Project Haber Geothermal
Offtake Process announced FEED Equity Process Resource?

1. Timeline represents the anticipated series of events for the remainder of calendar year 2021 and cannot be used as an accurate timescale. Refer to the Summary of Key Risks on pages 43 to 47 as they apply to
the above events. 2. Geothermal tenure and targeted resource booking remain contingent on completion of the acquisition of Mid West Geothermal Power Pty Ltd. Refer footnote on page 7 for further details.
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o Strike Overview

® Equity raising of c. $75 million via an institutional placement and up to a further $5 million under a
share purchase plan (with discretion to accept oversubscriptions)

Equity Raising ® Proceeds to be used to deliver WE Ph1 gas project construction, gas resource addition in the
Overview Erregulla region, geothermal testing and progressing the Project Haber fertiliser development

® Consistent with Strike’s strategy to deliver 50 years of low cost and low carbon energy and
manufacturing from Strike’s assets in the Mid-West of WA

® 80 TJ/d joint development with JVP Warrego Energy
® Development materially de-risked via appraisal drilling results (announced 8t April 2021)

West Erregulla Gas

B AGIG to BOO gas plant and short pipeline into WA transmission network
® Targeting FID' mid-2021
® First gas estimated' end 2022 to 1H 2023

Project

® South Erregulla gas resource addition

Growth &
Downstream
Development

® Project Haber; proposed 1.4mtpa urea fertiliser pre-FID activities
® Testing and demonstration of Perth Basin geothermal potential?

® Other gas exploration/appraisal drilling and seismic activities

Strengthening of ® Equity provides funding certainty to commit to West Erregulla FID capital program which will deliver

maiden revenues

balance sheet to , . . . . . .
B Strike and JVP Warrego currently in advanced discussions with several major lending institutions to

facilitate project financing

transform the
company -

Pro-forma cash to increase from ~$10m to ~$90m (before transaction costs from the equity raise)?

1. Refer to the Summary of Key Risks on page 43 to 47 as they apply to the West Erregulla development. 2. Contingent on completion of the acquisition of Mid West Geothermal Power Pty Ltd. Refer footnote
on page 7 for further details. 3. Calculated based on cash at hand as at 1 March 2021 and assumes the placement and share purchase plan are each fully subscribed.
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Sources & Uses of Funds!

CY 2021- First Gas ASm

$169
$10
$15

Sources

Funding to drive transformational outcomes

$169
$8
$17

$26

$41

~70%

upstream

Uses

Corporate Inflow
Cash on hand

B Project Financing

Downstream Development

Corporate

B ITM Options B Business Dev Activities & Contingency
Gas & Geothermal Exploration Program
H Proposed Equity B West Erregulla Ph1

With a c. $80m equity injection (before
transaction costs) Strike will be funded to
deliver a suite of potentially
transformational Perth Basin outcomes:

1. Project financing and in turn delivery
of ‘First Gas’ from West Erregulla

2. Proving up the potentially significant
South Erregulla gas resources

3. Appraisal of the Perth Basin wet-gas
Jurassic play at Walyering

Pre-FID Project Haber milestones

5. Subsurface geotechnical work,
engineering and preparation for the

Mid-West Geothermal pilot?2

©. Critical 2D & 3D seismic campaigns
to delineate the next wave of gas

and geothermal resource?
addition

1. Calculated based on cash at hand as at 1 March 2021. Proposed Equity amount of ~$80m is shown before transaction costs and assumes the placement and share purchase plan are fully subscribed.
2. Contingent on completion of the acquisition of Mid West Geothermal Power Pty Ltd. Refer to footnote on page 7 for further details.
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Why now?

Strike’s existing funds on hand are dedicated to the West Erregulla appraisal campaign. Additional
funding is required in order to maintain the cadence of delivery of Strike’s vision in producing low
cost and low carbon energy and products.

Gas delivery

&

Upstream

Downstream

of .

® Facilitate earliest possible first gas from

the low-cost Greater Erregulla Ph1 at
the West Erregulla gas development:

O  Fund early long lead item procurement
for upstream and midstream
construction; and

O  Provide equity component to unlock
Project Financing

Undertakings required to lock in Strike's
highly valuable 2021 drilling slots on the
sought-after Ensign 970

Commitments required for long lead
procurement for South
Erregulla/Walyering drilling campaign

Costs which are being incurred in the
progression of engineering and offtake
for the development of Project

Immediate costs for studies and
preparation of various government grant
applications (manufacturing, hydrogen
and clean energy)
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Offer Detalls

Strike is raising c. A$80 million via a Placement and SPP

Placement Structure

Placement Size

Placement Price

Share Purchase Plan

Syndicate

Single tranche Placement to sophisticated, professional and other institutional investors pursuant to
ASX Listing Rule 7.1 (“Placement”)
New shares will rank pari passu with existing shares

c. AS75 million
Single tranche placement of approximately 250 million shares will be issued, representing
approximately 14.5% of issued capital

Fixed Placement price of A$S0.30 per new share (the “Price”)

The Price represents a 20.0% discount to the last closing price of AS0.375 per share prior to the
Placement, a 18.9% discount to the 5-day trading VWAP and a 9.4% discount to the 30-day trading
VWAP

Eligible Strike shareholders as at a record date of 14 April 2021 to have opportunity to participate in a
non-underwritten share purchase plan (“SPP”)

SPP up to A$30,000 per shareholder, at same price as the Placement (A$0.30), targeting a maximum
of A$5 million with discretion to accept oversubscriptions

Further details of the SPP to be released shortly

Euroz Hartleys Securities Limited and UBS AG, Australia Branch are acting as Joint Lead Managers
and Joint Bookrunners to the Placement

Indicative Placement Timetable Pro-Forma Capital Structure!

Trading halt and Placement process

Announcement of completion of
Placement

Settlement of new shares issued
under the Placement

Allotment & trading of new shares
issued under the Placement

Ordinary Shares Cash
Event Date (millions) (ASm)

Thursday, 15 April 2021 Existing Strike issued share 1792 3 102
capital ’ ’
Monday, 19 April 2021
Placement shares to be issued 250.0 $75
Friday, 23 April 2021
SPP shares to be issued 16.7 $5
Monday, 26 April 2021 Total 1,989.0 590

1. Assuming the Placement and SPP are fully subscribed.
2. Based on cash at hand as at 1 March 2021.
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o strike Greater Erregulla — Development Plan

Phase 1 | |
= 80 TJ/d sales gas joint development with JVP Warrego | e
=  AGIG to build, own and operate gas plant ‘
Phase 2 ‘ e | ‘
. . . West E West Erregulla
= To be optimally sized to support resource footprint of the | wmrr;u”az 2C 593 BgCF
Greater Erregulla region [ rocosrn L WeSlErrogola ”ZTE;CSthfg PR
. . . . ipeline r
=  AGIG export pipeline sized for a maximum of 316 TJ/d : —n ‘
= Target to deliver gas during mid-decade predicted shortfall ' | o7 ‘L\ | .
. . .. . L | EP503
= Processing expansion sizing dependent upon near field | g Ereala t Proposs STX100%
. ] /
exploration success and West Erregulla production data _ South Erregulla
| - — P50 PR
Greater Erregulla Production Phases (TJ/d by year)?2 i ; { 3§ 1600 BCF!
300 1 \ 7
\ \\\\ I '\\;
I Phase 1- Contracted ; L ) (
. \\ Pd
200 I Phase 1- Uncontracted +120 - 220 TI/d \\j .-\”
Phase 2 Range l | EP505
\ ,f STX100%
100 1 strike
¢ . energy
M \
Greater )
Erregulla }\‘. N
0 —_
Date: 27/11/2020 - ":.\___
2H/22 1H/23 2H/23 1H/24 OH/24 1H/25 2H/25 : I _—%

T Refer to the Important Notices on page 42 for Resource Estimate information. Prospective resource estimate cautionary statement: The estimated quantities of petroleum that may potentially be recovered by the application of a
future exploration and development project(s) relate to undiscovered accumulations. These estimates are un-risked and have both an associated risk of discovery and a risk of development. Further exploration, appraisal and evaluation
is required to determine the existence of a significant quantity of potentially moveable hydrocarbons.

2. Size and timing of Phase 2 is indicative only and remains subject to, among other things, further appraisal results, booking of sufficient reserves, access to infrastructure, regulatory and stakeholder approvals. Refer to Summary of Key
Risks as they relate to the Greater Erregulla project on pages 43 to 47.
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Production License 1

g 5
| o
1 WS EES A
| ! K
[ /- Erregull

80 TJ/d gas plant m1 4;. eEl
[
Infrastructure Group

Greater Erregulla Phase 1

il e T al

i

>
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strike  West Erregulla

w:ﬂ energy Land Tenure

N

A 3/11/2020

0 125 25

Indicative Timeline |[A(M|J|J[AlS|O|NID|J|EIM

Reserves Definition q Final Reserves
Drilling
Finance

Documentation

Regulatory Approvals

- i —
Construction? L _4—; el

Commissioning

—

FID Windows3

" West Erregulla joint development
with JVP Warrego progressing
towards FID, slated for the mid
part of 2021, with final regulatory
approvals expected to drive
construction start.

® Phase 1 will bring 80 TJ/d online
with 100% of the foundation gas
sold from 2024 to CSBP-
Wesfarmers and Alcoa for >10
years.

® AGIG to build and operate gas
plant on long term tolling
contract at a competitive tariff
that is reflective of Strike's low-
cost gas.

® First gas is estimated in the
window of end-22 to 1H23."

1. Timing dependent on construction start, commissioning and potential for
construction delays. 2. Includes pre-construction works and long lead
procurement. 3. See footnote on FID and FID timing on page 17.



o strike Greater Erregulla Phase 1

West Erregulla Gas Project

. o .
Sufficient Resources & Reserves / esources Confirmed

Reserves Pending

Submission imminent with

Environmental Approvals recent precedent

0, o

Wesfarmers Alcoa

Australian Gas
Development Plan / ‘ Infrastructure Group

Foundation Gas Sales?

BOO 80 TJ/d

@ vacaquarie
up to $28m Pre-Development
facility
plus equity raising proceeds

Pre-Development Funding

Project Financing Inlist;ad I;er nSdhiﬁ:ts

Target FID Window?

Final Investment Decision Jun-Oct 21

1. FID and timing of FID subject to, among other things, booking of sufficient reserves, execution of infrastructure documentation and midstream-FID, JV processes, debt procurement, and
regulatory approvals. Referto the Summary of Key Risks on pages 43 to 47 as they relate to the West Erregulla development. 2. Strike and Warrego have agreed a gas balancing arrangementin
respect of their respective foundation gas sales agreements. Referto the ASX announcementtitled “West Erregulla JV Alignment” dated 8th Oct 2020.



o strike The middle of the fairway

A
Greater Erregulla Norcrne T or Erregula
Kingia Sandstone Crosjgection
WE3 WE2 SE-1
(Suspended) (Producer) (Proposed)

South East

North East /\/\\/\/
A A”
Kingia Sandstone

/ 4,720m subsea Regional Gas Water
Contact from Appraisal Data & Seismic
West Erregulla >t South Erregulla —

(north east portion only)

a

Appraisal drilling and seismic indicates a gas filled mega structure lying

above the gas water contact in the Erregulla region




o  strike A strong candidate for Greater Erregulla Ph2

Greater Erregulla Mega Structure ®  WE Appraisal has further improved SE POS
3D time structure — Early Permian " Strike’s current interpretation yields a POS of
57%! driven by:

1. South Erregulla being the regional high

2. Appearing connected to West Erregulla and
Beach/Mitsui is therefore likely co-charged

3. Has appreciable amplitude blooms
(diagnostic of hydrocarbons & porosity)

4. WE4 appraisal results confirming thickening
of Kingia to South and East

5. 100% of penetrations of the Kingia have
been successful

B Rig 970 secured for CY21 drilling

® Maior 2D seismic program to be acquired in 1H/21

\ \\ / <\<|\J West Erregulla

, \ Malor2Dcampalgn h

J
4

y F— :
South Erregulla L ﬂ,_.q_r*""vp
5 — p d Minjiny 3D
| {\ :]/_// \ ropose injiny ‘

“Permit boundaries are approximate \ /'.
s N

South Erregulla (SE) Conventional Gas Prospective Resource OGIIP (TCF)1 j ¢ =
. Low Estimate Best Estimate High Estimate BED Sﬁé‘ﬁ‘ay Snu'\ld: ilgrrrigulln S
Strike Share (P90) (P50) (P10) - s ..-'l

Sl W | Trieste 3D ‘
100% 0.63 1.60 2.12 = T |

1 Refer to the Important Notices on page 42 for Resource Estimate information. 2Prospective resource estimate cautionary statement: The estimated quantities of petroleum that may potentially be recovered by the application of a future exploration and
development project(s) relate to undiscovered accumulations. These estimates are un-risked and have both an associated risk of discovery and a risk of development. Further exploration, appraisal and evaluation is required to determine the existence of a
significant quantity of potentially moveable hydrocarbons.
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® The Walyering conventional gas discovery was made in the
Cattamarra Coal Measures (at 3,400m SS) and flowed ~14 TJ/d

® The play has supported other commercial gas projects at Gin-
Gin and Red Gully.

® Post 3D seismic, Walyering represents a high confidence wet-
gas target. Strike is progressing appraisal drilling in CY21 via
farm out of a 45% non-operated interest to Talon Petroleum in
exchange for a $6m free carry.

W-1 W-a wW-2

W-3 W-1 W-4 W-2 W-3

Walyering & Jurassic Wet Gas Appraisal

Eneabba Deep
Recently awarded
acreage with Permian
& Jurassic targets

Disparate historical well

strike  Perth Basin
é7.energy  3p geismic

0 25 6 10 N

.

ot P [
Kilometers

Exatng 30 Semec Date: 12/02/2020

ST Plansed 30 Sseric

EP488

Ocean Hill
~200km?2 of 3D
seismic planned for
end of CY21/ early
CY22

EP 489 i

STX100%|

EP 447

| STX100%

Walyering
1. Appraisal drilling
occurring in CY21

2. Potential fora

further appraisal
on success

*On completion of the farm-in by Talon, Strike will retain a 55% operating

interest in Walyering

results are explained by
Strike’s new 3D seismic and
Perth Basin model

Strike owns 1,853 km?2 of acreage in the
play which will revalue on success
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:

4 n ¥

) "Waly ering sl\@rfbc?ﬁﬁaﬁ —N;'Eétaby WA

strike walyering Field
é .energy Location
Legend
—GasPipelines 0 125 25 5
[ wayeringGas Fiels T n—
Kilometers

13/07/2020

[ walyering 3D 55
[ Petroleum Pemits

Nearby customers and high-quality
gas with low processing needs,
makes for a potential localised, low
cost, fast to market development.

Fast to Market Opportunity

" |ndustrial energy consumers Tronox and lluka
have mineral sands mines within 4 km of the
interpreted field boundary.

" Walyering-1 gas stream was 99% methane with
Nno major impurities also with high liquids
content. Minimal processing required.

" Strategically advantaged in its location being
situated between WA’s two primary domestic
gas transmission lines

" Strike is building out a demand of local Mid-
West customers in order to deliver energy over
the shortest distance and reduce
transmission.

Walyering Conventional Wet Gas Prospective Resource!

Pre-farm out Strike Share

(1 OO%) Low (P90) Best (P50) High (P10)
Gas

(OGIIP bef) 48 86 142
Condensate 1.22 2.18 3.61

(STOIIP mmbbls)

1 Refer to the Important Notices on page 42 for Resource Estimate information. Prospective resource estimate cautionary statement: The estimated quantities of petroleum that may potentially be recovered by the application of a future exploration and development
project(s) relate to undiscovered accumulations. These estimates are un-risked and have both an associated risk of discovery and a risk of development. Further exploration, appraisal and evaluation is required to determine the existence of a significant quantity of

potentially moveable hydrocarbons.



Mid-West Geothermal
Project




o strike Perth Basin Geothermal

| T I = Strike has agreed terms to secure 100%
|| of the existing geothermal rights in the

// 3500km? of Perth Basin.
! Prospective Geothermal
] Acreage
— [
!

Overlaps Strike’s gas acreage and that of
L Beach & Mitsui.

= The Permian sandstones (Kingia etc.)
are the primary geothermal reservoirs.

= Strike’s reservoir modeling from the
B Permian Fairway shows that equivalent
quality non-gas bearing, water wet

{ e sandstones:

: o could flow >13,000 bbls of water per

day unassisted.
. o have bottom hole temperatures of
—— EP504 >175°,

A gﬁé‘f‘gy Perth Bftsin . .
s Permits A | =  Strike modelling suggests the Perth
T RS /) Basin geothermal acreage could support
2o o up to 3560 MW of power, with >500km? of

potential resource already mapped.
More than 500km? of already mapped = On success would produce WA’s only
resource baseload renewable power.

1. Strike has entered into a non-binding term sheet for the acquisition of 100% of the geothermal rights in the Perth Basin via the acquisition of all the issued shares in Mid West Geothermal Power Pty Ltd. Acquisition remains subject

to confirmatory due diligence, execution of definitive documentation and completion of the acquisition. Refer ASX announcement dated 1 April 2021 titled “Strike moves to integrate gas, renewables and manufacturing” for further
details.



o strike Complementary Businesses

Overlap between gas and

Strike’s Geothermal h | busi .
Core Skills & Competencies Operational Prerequisites geotherma usme.sses n
the Perth Basin
Safetyin > Same
Operations Reservoir
Subsurface 81818 Same
Identification vy Communities &
: o
& Mapping 5 a1 Landholders

|

Deep Onshore Immense operational Interchangeable

Drilling & IP overlap wells
Facilities Same Regulator
Management & Legislation

Same Operator
and Primary
Contractors

Land Access
& Community
Engagement

|t = ¥ &
QROOO®
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o strike Overlapping rights are a natural hedge

Strike’s Permian Acreage

Strike gas discovery

Proposed
Exploration well to
test GWC ® Expanded Gas
LY Possible ﬁé: Resource

GWC

Well
Outcome

y e Geothermal
s Producer

The Kingia can be both a conventional gas reservoir and host to hot water

wet sands, which can be used for geothermal purposes. Having dual
interests is a natural hedge to all of Strike’s drilling activity




o strike Subsurface Synergy

regional pervasive nature of the
Kingia porosity zones.

LININNNER - SNERW T B " Strike’s gas appraisal program
Strike’s Kingia Isopach Model is providing frontier results for
/ the Kingia sandstones in the
Naringue | Perth Basin which benefits
iy [ both its gas and geothermal
y projects.
ﬁ ‘&E,{ " Strike’s gas gnd poten.tial
R AR | geothermal interests lie over
D“ ST the areas of the thickest Kingia
ol | sands.
SO0 g A \ " Ongoing sedimentology work
l \ provides confidence in the

5T
16801 Kingia -kea 2 iy
] / WeWest Erregulla 4
/ - oy
Mentelle-1 m
ACIiff Head-4 ] £
4 Beharra Springs Deep 1 /]
o

e

ead : Beharra 1 \k};_, l
® Mapping of the Kingia on and

‘ J off structure provides both
\ strike

energy future gas targets and areas of
geothermal prospectivity.

Isopach modelling serves multiple uses in mapping sands for potential gas

bearing structures and also regional geothermal resources



o  strike Geothermalis the renewable game-changer

United States: levelised cost of electricity and

levelised cost of storage for new resources = Geothermal energy is currently
entering service in 2026 (2020 Us dollars per mega-watt-hour) the ONLY renewable base load
energy.

= |n countries with a diverse energy
system (like the US as seen on
the left), Geothermal energy is
cheapest form of dispatchable
/baseload electricity.

Battery Storage
Wind Offshore

Gas OCGT
= Mid-West geothermal potential

could be the long-awaited answer
to support shutting down of WA’s
base load coal electricity

Hydro

Gas CCGT
generation fleet, which still
| Geothermal produces ~40% of the State’s
I | electricity.

Wind Onshore $31 = Strike estimates this could
reduce the State’s carbon
footprint by ~3 million tonnes of
CO2 per annum.

B Dispatchable

Solar $29 Non Dispatchable

Source: U.S. Energy Information Administration, Annual Energy Outlook 2021:
https://www.eia.gov/outlooks/aeo/pdf/electricity_generation.pdf



https://www.eia.gov/outlooks/aeo/pdf/electricity_generation.pdf

o  strike What's changed for Australian Geothermal

Companies have tried Why hasn’t a Perth Basin
geothermal in Australia, why geothermal project been
is this different? proposed?

= Geothermal in Australia has often been trialed = Drilling of the deep Kingia-High Cliff sands in
in remote areas where there is no industrial the Permian of the Basin has only occurred
electricity demand within the last 5 years. This is very new data.

= Australian geothermal trials have only ever been = [Focus on the Perth Basin has been around the
in ‘hot dry rocks’ where access to water and large gas fields and not the geothermal
technical challenges have presented potential. New analogues in Canada have
themselves early on. proven hot-wet aquifers can be developed.

= (Geothermal target and geology have been
bespoke where little industry expertise has
been developed to deal with the subsurface
conditions encountered.

= The Perth Basin has never had the scale of
activity required to bring drilling costs down to
present viable economics.

Strike’s proposed Mid-West geothermal project has access to new data and new
technology which may allow it to succeed where others have not




Project Haber:
UreaFertiliser Development




o strike

aﬁteglc land*awarded'by
' WA Govt

1 Source: Strike Energy New Urea Plant Study prepared by TechnipFMC dated 22 December 2020. Refer to the Additional Important Notlces on page 42 for information regarding the Project Haber scoping and technical studies completed to date. Also refer to
the Summary of Key Risks on pages 43-47 as they apply to the development of Project Haber.

Project Haber

Project Haber could:

Displace more than $1 billion of urea imports
(10% from China)

Secure Australia’s supply of this critical
commodity

Reduce the cost of farming in Australia and
make Australian cereals more competitive

Reduce the carbon intensity of Australian
farming

Generate some of the world’s first green
fertiliser via hydrogen electrolysis

Benefits to Strike:

Generate internal gas demand (86 TJ/d)
equivalent to 628 PJ over 20-years'

Provide Strike superior integrated returns than
otherwise could be generated in the WA gas
market

Capex:~US$1.74bn"
.Reveﬁnue':'.~,>A 70!

B nported

Australia’s Urea
Consumption (2020)

Domestically Produced




o  Strike Project Haber is competitively placed

AS/t urea cash cost delivered Western AS/t shipping delivered to

Australia South Australia

o AUDS/ton (recently reconfirmed by GHD logistics study)
B Energy cost Other Prod costs Shipping

45

45

Project Haber

30

15

0
Project Gulf China (Low) China (High) SE Asia India W.Europe ex-U.S. ex-Persian ex-China ex-
Haber'?2 North America Indonesia Latin America E. Europe Gulf Geraldton?
Russia
D e »>

Urea production capacity (mtpa)

= Greater Erregulla gas expected to be a more competitive energy feedstock than ~75% of the global urea market?
=  Shipping urea ex-Geraldton to SA & VIC expected to be 20% to 50% cheaper vs international import competitors

Project Haber may land urea more competitively around Australia than

importing from the major international competitors

Sources: CF Fertilisers, Strike Energy analysis. Based on 2018 inputs costs of energy. Henry Hub ~US$3.10/mmbtu.

1 x-axis for Project Haber not to scale and is for illustrative purposes

2 Referto the Additional Important Notices on page 42 for information regarding the Project Haber scoping and technical studies completed to date. Also referto the Summary of Key Risks on pages 43 to
47 as they apply to the development of Project Haber.



strike Globally competitive fertiliser

Project Haber

Access to more than 20 years of globally competitively
priced gas'

IS,

Gas supply (
(

N
Local ek"" = Excellent ‘at the gate’ demand in WA \Wheatbelt
.ﬂ"‘ = Close proximity to customers reduces handling and
Customers Y ‘\3 transport costs and carbon

——
—_—,
\

Proximity to = Within 100km of the source of the gas to ensure lowest
gas fields delivered cost of supply

Utilities & ;‘\ =  Potential access to regional repewable power
= Access to skilled workers required for plant
Labour operations (300 FTE’s) from local population
=)
Path t ket B = Geraldton port access
ath to marke ==m=_ | * State rail and road access

QRONONO,

1. Subject to further drilling and other appraisal results throughout the Greater Erregulla region and converting of sufficient reserves.



o strike Delivery model & indicative timelines

= Expressions of Interest for Project Haber 1.4 mtpa urea offtake is already heavily oversubscribed by
both Australian and international buyers.

Offtake =  Current expressions for long term offtake varying between 3 to 10 years exceed Project Haber proposed
1.4 mtpa supply. More than 12 buyers have participated in the process to date with further expressions
of interest currently being received.

= Strike will be seeking, through a competitive process, from Q4 2021 equity partners to fund the capital
EC]UIty & requirement of the project. Strike expects to retain at least a 30% carried interest in the plant.

= Strike’s gas supply to underpin international competitiveness of Project Haber fertiliser offtake.

Finance

=  Strong interest already shown from several existing parties, domestic banks and infrastructure investors

=  Strike has received excellent support from all levels of Government for Project Haber due to the broad
Government range of potential economic benefits

su pport = Both State and Federal government agencies have been identified to provide assistance in targeted
funding and support with discussions progressing

2021 2022 2023

Indicative Timeline o1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Pre-FEED

Financing

Equity marketing
South Erregulla drilling

Constructon (38 montte




Strike’s gas endowment is Australia’s

strike energy
¢ hydrogen enabler

ATCO

Gas .
{:} bp T \"Wood5|de
Clean Energy apdad
20ktpa of green Innovation Park
ammonia Badgingarra Renewable
Hydrogen Project

©HRA A
Inffinite Blue Energy
9’@% !‘J}Me"ﬂ” ‘//ml/m(/ The Fudure =
Up to 5,000MW of Arrowsmith Hydrogen
capacity planned Project Haber: Oakajee Development: Project
) Proposed dedicated Renewables park and
strike  10MW electrolyser future proponents green

Project Haber is an enabler to the Mid-West green hydrogen vision by being the largest

hydrogen and ammonia customer in Australia. Potential for Haber to be supported by
Strike’s geothermal resources! and some of the 900 MW of local renewable energy

1. Referfootnote on page 23.



The WA Gas
Landscape




o  strike WA Domgas Supply & Demand

WA domgas supply/demand balance

TJ/d (source: AEMO, Rystad & Strike Analysis)
1’200 e
...... u
800 A
400 A
0 4
2021 2022 2023 2024 2025 2026 2027 2028 2029 2030
* Low - High + Project Haber ] Waitsia || Greater Erregulla
— Base || Scarborough | Beharra Springs M Existing Production

It is now widely accepted that the WA domestic gas market will be short supply in the
late 2020’s. Without accelerated development of the Perth Basin, Strike believes this
shortage could emerge sooner




o strike Prices are rising

WA Spot Gas Price ($/GJ) Reserves replacement not
occurring
O 7 +

Looming undersupply

-+

Uncontracted gas
demand rising

O1/17 01/18 01/19 01/20 01/21 Rising Price Environment

WA'’s spot gas price has gone vertical after the events of 2020

Source: Compiled using information from GasTrading Spot Market — Forecast v Actual: http://www.gastrading.com.au/spot-market/historical-prices-and-volume



http://www.gastrading.com.au/spot-market/historical-prices-and-volume

o  strike The Perth Basin natural advantage

Perth Basin customers benefit from a material

transportation cost advantage APA’s sanctioned
Northern Goldfields
_ Interconnector
Estimated
Transmission Costs WA LNG = Openup-100T1J/dof
winnel) demand for Perth Basin
North West ﬁ ~ gas

= Existing diesel fired
electricity replacement

=  New demand from
mineral developments:
Lynas, Northern Star,

*
I
|
1
I
I
|
I Capricorn, Salt Lake etc.
I

|

Strike Perth Basin
E Gas Assets

e

| The Perth Basin is
I the closest source |

| .

|

I Mid West :

! t . of gas to more than
1 | . .

| = = = -l 80% of existing WA

! 50.34 G.’ : I gas demand

v ' : l
v - - s SEE S EE = =

Perth/ Perth/ I r
South West South West YN _-

Estimated transmission costs are via AGIG DBNGP: Five year plan Dampier to Bunbury Natural Gas Pipeline 2021-25 draft plan https://www.dbp.net.au/wp-content/uploads/2019/05/AGIG-DBP-Draft-Plan-2021-2025 Web.pdf



https://www.dbp.net.au/wp-content/uploads/2019/05/AGIG-DBP-Draft-Plan-2021-2025_Web.pdf

o  Strike Sources & Costs of uncontracted WA Domgas

Estimated Forward Breakeven Cost of Supply for
Uncontracted Gas'

: WA domestic demand met
(Relative $/GJ) (1200 T)7d)

B Perth Basin (In Demand) r—- === =~=~========-=--= L
Other In Demand - ——— T '| :
Out of Demand : : 1

I__: Estimated Transmisson Cost (Perth) I 1 :

----- 1

r----T
1 1

"""" A |
1 1
1
[ |

\ 4
Greater Waitsia Varanus Gorgon Wheatstone Bedout Macedon Scarborough
Erregulla Gas [s. Hub Basin Gas & Browse via KGP

Cumulative size of domestic gas plants (TJ/d) ———

Size, quality and location to market, coupled with onshore costs base, makes Perth Basin Permian gas

1Source of External Cost Benchmarking: Rystad Energy Consulting Ucube Upstream Database

Perth Basin conventional Permian gas costs and facility sizes are internal estimates

Domestic gas facility size source: AEMO Gas Bulletin Board WA

Estimated transmission costs are via AGIG DBNGP: Five-year plan Dampier to Bunbury Natural Gas Pipeline 2021-25 draft plan https://www.dbp.net.au/wp-content/uploads/2019/05/AGIG-DBP-Draft-Plan-2021-2025_Web.pdf



https://www.dbp.net.au/wp-content/uploads/2019/05/AGIG-DBP-Draft-Plan-2021-2025_Web.pdf

o strike The Perth Basinis WA’s gas led recovery

J Well supplied WA

industrial gas market

Reduces possible

shortage and

:[]: @ displaces higher cost

supplies
Sweet Gas Onshore Abundant
j@as market expansion

High

and reduced diesel power

~= APA constructing
@‘ ‘é‘" Perth Basin to
Goldfields connector

Next to
Pressure

Reservoirs

Pipeline

= Affordable

Quality + Location Downstream investment

Low-Cost Energy

Size

Strike is leading
development of Project
- Haber proposed
o - 1.4mtpa urea facility
Several TCF Competrtwe

Lower carbon intensity

More than 45% coal
fired power in WA,
More affordable gas
can increase WA’s
renewable penetration
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o strike

No new information regarding Resource Estimates
Information in this presentation relating to:

« the 2C Contingent Resource Estimate and Prospective Resource Estimate for the West Erregulla
Project is set out in the ASX announcement dated 11 November 2019 entitled “West Erregulla
Resource Statement”. Strike Energy interestis 50%;

* The Prospective Resource Estimate for South Erregulla is set out in the ASX announcement dated
17 February 2020 entitled “Exploration Portfolio Update” and is an aggregate of Strike’s 100% equity
interestin EP 503 and, to a relatively marginal extent, Strike’s 50% equity interest in EP 469.

*  The Oceanhill 2C Contingent Resource is sourced from the ASX Announcement of Greenrock
Energy Limited (ASX:GRK) dated 4 October 2013 titled “Ocean Hill Independent Resource
Certification”. Strike Energy’s equity interest is 100%; and

*  The Walyering Prospective Resource Estimate is set out in ASX announcement dated 9 June 2020
entitled “Greater Erregulla and Walyering Update”. Strike Energy’s equity interest is 100%.

The above announcements are available to view on Strike Energy’s website at
www.strikeenergy.com.au. Strike Energy confirms it is not aware of any new information or data that
materially affects the information included in the referenced announcements and that all the material
assumptions and technical parameters underpinning the estimates in those announcements continue
to apply.

Project Haber studies

The concept and feasibility study prepared by TechnipFM referred to in this document has been
undertaken to determine the potential viability of Project Haber and to reach a decision to proceed with
more definitive studies, and as such are indicative in nature only. The study is based on low-level
technical and economic assessments and is insufficient to provide assurance of an economic
development case at this stage or provide certainty that the conclusions of the study will be realised.
The results of the study should not be considered a profit forecast or production forecast.

Forward looking statements

Statements contained in this document, including but not limited to those regarding the possible or
assumed future costs, projected timeframes, performance, dividends, returns, revenue, exchange rates,
potential growth of Strike Energy, the outcome of the Offer and the use of proceeds, industry growth,
commodity or price forecasts, or other projections and any estimated company earnings are or may be
forward looking statements. Forward looking statements can generally be identified by the use of words
such as ‘project’, ‘foresee’, ‘plan’, ‘expect’, ‘budget’, ‘outlook’, ‘schedule’, ‘estimate’, ‘target’, ‘guidance’
‘aim’, ‘intend’, ‘anticipate’, ‘believe’, ‘estimate’, ‘may’, ‘should’, ‘will’ or similar expressions. Forward looking
statements including all statements in this presentation regarding the outcomes of preliminary and
definitive feasibility studies, projections, guidance on future earnings and estimates are provided as a
general guide only and should not be relied upon as an indication or guarantee of future performance.
These statements relate to future events and expectations and as such involve known and unknown
risks and significant uncertainties, many of which are outside the control of Strike Energy. Actual
results, performance, actions and developments of Strike Energy may differ materially from those

Additional Important Notices

expressed or implied by the forward-looking statements in this document. Such forward-looking
statements speak only as of the date of this document. Refer to the ‘Summary of Key Risks’ section of
this document for a summary of certain general, Strike Energy specific and acquisition specific risk
factors that may affect Strike Energy. There can be no assurance that actual outcomes will not differ
materially from these statements. A number of important factors could cause actual results or
performance to differ materially from the forward looking statements, including the risk factors set out
in this document. Investors should consider the forward looking statements contained in this
document in light of those disclosures. To the maximum extent permitted by law (including the ASX
Listing Rules), Strike Energy and any of its affiliates and their directors, officers, employees, agents,
associates and advisers disclaim any obligations or undertaking to release any updates or revisions to
the information in this document to reflect any change in expectations or assumptions; do not make
any representation or warranty, express or implied, as to the accuracy, reliability or completeness of the
information in this document, or likelihood of fulfiiment of any forward-looking statement or any event
or results expressed or implied in any forward-looking statement; and disclaim all responsibility and
liability for these forward-looking statements (including, without limitation, liability for negligence).
Nothing in this document will under any circumstances create an implication that there has been no
change in the affairs of Strike Energy since the date of this document.

Past performance

Past performance is given for illustrative purposes only and cannot be relied upon as an indicator of
(and provides no guidance as to) future Strike Energy performance including future share price
performance.

Financial data

All dollar values are in Australian dollars (A$ or AUD) unless otherwise stated. The information
contained in this document may not necessarily be in statutory format. Amounts, totals and change
percentages are calculated on whole numbers and not the rounded amounts presented. The financial
information (to reflect the funds raised under the Offer) provided in this document is for illustrative
purposes only and is not represented as being indicative of Strike Energy’s views on its future financial
condition and/or performance.

Effect of rounding

A number of figures, amounts, percentages, estimates, calculations of value and fractions in this
document (including in charts, graphs or tables in the document) are subject to the effect of rounding.
Accordingly, the actual calculation of these figures may differ from the figures set out in this document.

Diagrams, maps and data in charts, graphs and tables

Diagrams and maps appearing in this document are illustrative only and may not be drawn to scale.
Unless otherwise indicated, all data contained in charts, graphs and tables is based on information
currentas at 14 April 2021.

Authorisation of release

Release of this market announcement is authorised by the Board of Directors of Strike Energy Limited.



o strike Summary of Key Risks

You should be aware that there are risks involved with participating in the Offer and/or holding Strike Energy shares. Certain of these risks are specific to an investment in Strike Energy
and certain others are specific to investing in and holding New Shares under the Offer. The occurrence of these risks may have an adverse impact on Strike Energy's business, results of
operations, financial condition and performance or the price of Shares. The risks detailed below may change after the date of this document. The risks set out in this section are not
exhaustive. Other risks may materially affect the future performance of Strike Energy and the value of the New Shares. Additional risks and uncertainties not presently known to
management or that management currently believe not to be material may also affect Strike Energy’s business. Accordingly, no assurances or guarantees of future performance,
profitability, distributions, or returns of capital are given by Strike Energy or any other person.

Coronavirus There continues to be considerable uncertainty as to the duration and further impact of COVID-19 pandemic on the global and Australian economies, including (but
(COVID-19) not limited to) in relation to government, regulatory or health authority actions, work stoppages, lockdowns, quarantines, and travel restrictions. The impact of some or
all of these factors could cause significant disruption to Strike Energy's operations and financial performance. A suspension of business operations will affect Strike
Energy’s overall operations and Strike Energy’s operating results and guarantining of Strike Energy employees may affect Strike Energy’s overall operations and Strike
Energy’s operating results. A continuation or escalation of the COVID-19 pandemic could also materially affect the ability of Strike Energy's suppliers to provide
products and services and threaten their ability to continue trading. If either Strike Energy or its joint venturers are unable to source spare parts for machinery and
operations or other products and services, including personnel, then Strike Energy and the joint venturers may need to suspend certain operations on a temporary or
a prolonged basis. These factors are beyond Strike Energy's control and could have an adverse effect on the overall business sentiment and environment, causing
material uncertainties in the regions where Strike Energy conducts its business, causing Strike Energy's business to suffer in ways that cannot be predicted with any

reasonable certainty, and which may materially adversely impact Strike Energy's business, financial condition and results of operations.

(Ol llele (WA glo= Strike Energy’s business is heavily dependent on prevailing market prices for its products, currently primarily gas but which will include, subject to successful
implementation of the Project Haber strategy, urea and related products. Changes in the prices of these commodities will impact the Group’s revenue, cash flows,

profitability, and ability to service its debts.

Future operating Development of each of the Perth Basin, Project Haber and proposed geothermal projects will require significant capital and operating expenditure, which will need to
and capital cost be supported by external project financing, however there is no certainty Strike Energy will be able to secure such financing on appropriate terms. Additionally,
requirements unexpected changes to future cost profiles (including as a result of a tightening labour and supply market) could result in Strike Energy’s cash requirements being
over and above its available liquidity. To the extent that the Strike Energy Group’s cash reserves and debt facilities are insufficient to meet its requirements for ongoing
operations and capital expenditure, Strike Energy may need to seek additional debt or equity funding, sell assets or defer capital expenditure. Any such failure to
obtain project financing funding on reasonable terms may result in a loss of business opportunity and excessive funding costs, including dilution to existing

shareholders if equity funding is pursued.




o strike Summary of Key Risks Continued....

Project analysis Strike Energy has undertaken technical, financial, operational, business and other analysis in respect of the Perth Basin, Project Haber and proposed geothermal
energy projects in order to determine its readiness to proceed from a technical, commercial and economic perspective. It is possible that the analysis undertaken by
Strike Energy and the best estimate assumptions made by Strike Energy draw conclusions and forecasts which are inaccurate or which are not realised in due course
(whether because of flawed methodology, misinterpretation of economic circumstances, supervening events or otherwise). To the extent that the actual results
achieved by the Perth Basin, Project Haber and proposed geothermal energy projects are weaker than those indicated by Strike Energy’s analysis, there is a risk that

this may have an adverse impact on the financial position, financial performance and/or share price of Strike Energy.

Exploration, Gas exploration is a speculative endeavour with an associated risk of discovery to find any gas in commercial quantities and a risk of development. No assurances can
Drilling & be given that funds spent on exploration will result in discoveries that will be commercially viable. Future exploration activities, including drilling and seismic
Production acquisition, may result in changes in current prospectivity perceptions of individual prospects, leads and permits. It may even lead to a relinquishment of the permit, or

a portion of the permit.

Gas drilling activities are subject to numerous risks, many of which are beyond Strike Energy’s direct control. Drilling activities may be curtailed, delayed or cancelled
as a result of weather conditions, unexpected geological conditions, mechanical difficulties, conditions which could result in damage to plant or equipment or the
environment, delays in government or regulatory approvals, availability of the necessary technical equipment and appropriately skilled and experienced technicians.

Drilling may result in wells that, whilst encountering gas, may not achieve commercially viable results.

Development and production of gas projects may be exposed to low side reserve outcomes, cost overruns, production decrease or stoppage, which may be the result
of facility shut-downs, mechanical or technical failure and other unforeseen events. A significant poor development outcome or failure to maintain production could
result in Strike Energy lowering reserve and production forecasts, loss of revenue and additional operating costs to restore production. In some instances, a loss of

production may incur significant capital expenditure, which could require Strike Energy to seek additional funding.
Operating Industry operating risks include fire, explosions, blow outs, pipe failures, abnormally pressured formations and environmental hazards such as accidental spills or

leakage of petroleum liquids, gas leaks, ruptures, or discharge of toxic gases. The occurrence of any of these risks could result in substantial losses to Strike Energy
due to injury or loss of life; damage to or destruction of property, natural resources, or equipment; pollution or other environmental damage; clean-up responsibilities;
regulatory investigation and penalties or suspension of operations. Damages occurring to third parties as a result of such risks may give rise to claims against Strike

Energy.

Industrial disputes, work stoppages and accidents involving Strike Energy employees or contractors, natural disasters and extreme weather events, inadequate supply

chain performance, deliberate acts of destruction, the inherent uncertainty in reserves estimates, failure of IT and other systems, cyber security disruption,

environmental impacts, all contribute towards operational risk which may have a material adverse impact on Strike Energy's profitability and results of operations.



o strike Summary of Key Risks Continued....

Ability to exploit It may not always be possible for Strike Energy to participate in the exploitation of successful discoveries made in any areas in which Strike Energy has an interest.
successful Such exploitation will involve the need to obtain the necessary licences or clearances from the relevant authorities, which may require conditions to be satisfied and/or
discoveries the exercise of discretions by such authorities. It may or may not be possible for such conditions to be satisfied. Further, the decision to proceed to exploitation or
further exploitation may require the participation and/or support of other companies including joint venturers whose interests and objectives may not be the same as
Strike Energy. Material delays or failures to successfully complete Strike Energy's development activities may have a material adverse effect on the operating

performance of Strike Energy or its future prospects.
Estimates Underground gas reserve and resource estimates are expressions of judgement based on knowledge, experience and industry practice. Estimates which are valid at a

certain point in time may alter significantly or become uncertain when new gas reservoir information becomes available through additional drilling or reservoir
engineering over the life of the field. As reserve and resource estimates change, development and production plans may be altered in a way that may affect the Group’s
operations and/or financial results. Additionally, gas reserves and resources assume that the Group continues to be entitled to production licences over the fields and
that the fields will be produced until the economic limit of production is reached. If any production licences for fields are not granted, renewed or are cancelled,

estimated oil and gas reserves and resources may be materially impacted.
Land access and Land access is critical to the operations of Strike Energy. Immediate and continuing access to land within Strike Energy’s licence and permit areas cannot in all cases

Native Title risk be guaranteed as Strike Energy may be required to obtain the consent of the owners and occupiers of the relevant land or surrounding land. Compensation may be

required to be paid to the owners and occupiers by Strike Energy in order for Strike Energy to carry out exploration activities.

In addition, Strike Energy operate in a number of areas within Australia that are or may become subject to claims or applications for native title determinations. These
claims and applications have the potential to introduce delays in the granting of petroleum licences and other permits and consequently to have an effect on the

timing and cost of exploration, development and production licences, as well as in respect of such operating costs associated with such licences.

Various aspects of Strike Energy’s future performance and profitability are dependent on the outcome of future negotiations with third parties. In addition to the
outcome of negotiations on land access arrangements and native title issues, future negotiation with the government is expected in respect of licence renewals,

developing related infrastructure and work obligations and security for rehabilitation of areas of operation with Strike Energy’s tenements.
Environmental Strike Energy’s exploration, appraisal, development and production activities may be delayed or may be unsuccessful owing to state, national and international

environmental laws and regulations. Gas exploration, development and production and the implementation of the Project Haber and proposed geothermal energy
strategies can be potentially environmentally hazardous giving rise to substantial costs for environmental rehabilitation, damage control, and losses. Strike Energy’s
operations will be subject to environmental controls relating to hazardous operations and the discharge of waste . The legal framework governing this area is complex
and constantly developing. There is a risk that the environmental regulations may become more onerous, making Strike Energy’s operations more expensive or causing

delays. Non-governmental activists activities may adversely affect gas exploitation activities, whether or not such activities involve fracking, and may successfully lobby

for enhanced or altered regulations that impact or prevent exploration or exploitation activities.
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Summary of Key Risks Continued....

Legislative and

regulatory risk

Climate change

Joint venture risk

Counterparty and

credit risk

Strike Energy operates in industries subject to extensive national and local laws and regulations. Non-compliance can lead to regulatory or legal actions and can
impact the status of licenses or operatorship. Retention of licences can also be impacted when Government development expectations are not met. Changes in
government policy, the fiscal regime, regulatory regime or the legislative framework could impact the Group’s business, results from operations, asset valuation or
financial condition and performance. The possible extent of such changes that may affect the Group’s business activities cannot be predicted with any certainty. The
effects of any such actions may result in, amongst other things, delays or the prevention of the Group being able to execute certain activities, increased costs (whether
in the nature of capital or operating expenses), taxes (direct and indirect), or domestic market obligations. Companies in the energy and industrials sectors may be
subject to paying direct and indirect taxes, royalties and other imposts in addition to normal company taxes. The Group’s profitability may be affected by changes in
government taxation and royalty policies or in the interpretation or application of such policies. In addition to changes in existing tax laws, risk is also embedded in the
interpretation or application of existing tax laws, especially where specific guidance is unavailable or has not been tested in the relevant tax jurisdiction. The Group may

also be forced to surrender or sell certain of its assets if required to do so by regulatory authorities, whether on a temporary basis or permanent basis.
The Group is exposed to a number of climate change-related risks. Material climate-related risks include: changes in demand for products due to regulatory and

technological changes (transitional risk); increases in operating costs of assets due to carbon-pricing policies or other market mechanisms; physical damage to assets
or interruption to operations from climatic changes and extreme weather events; restrictions on capital deployment to carbon intensive industries; and reputational
damage driven by stakeholder activism and changing societal expectations. The occurrence of any of these risks could result in asset impairment, lost revenue and

damage to brand value, amongst other things.
Strike Energy is currently, and may in the future become a party to joint venture or joint operating agreements for the licences, leases and permits in which it holds

interests. Subject to any sole risk development rights which may exist in the joint venture agreement, Strike Energy may require the agreement of other joint venturers

to proceed with an exploration or development project.

Strike Energy’s joint venture partners may have economic or other business interests or goals that are inconsistent with the business interest or goals of Strike Energy
and may be in a position to take actions contrary to Strike Energy's objectives or interests. Where a joint venture partner does not act in the best interests of the joint
venture, there is underperformance by the joint venture management team or where the interests of joint venture partners do not align with Strike Energy, this may

adversely affect Strike Energy's business, financial condition or results of operations.
A dispute, or a breakdown in the relationship, between Strike Energy and its joint venturers, suppliers or customers, a failure to reach a suitable arrangement with a

particular joint venturer, supplier or customer, or the failure of a joint venturer, supplier or customer to pay or otherwise satisfy its contractual obligations (including as a
result of insolvency, financial stress or the impacts of COVID-19), could have an adverse effect on the reputation and/or the financial performance of Strike Energy.
Strike Energy's relationships with its lending banks are particularly important. If Strike Energy's financial position deteriorates materially, and such banks are unwilling
to grant covenant waivers or amendments to Strike Energy's financing facilities then the potential resulting debt covenant breaches may affect Strike Energy's ability to
finance its business. Strike Energy may also be adversely affected if a counterparty seeks to amend the terms (including pricing) of an existing contract, whether in

anticipation of a potential breach of contract by such counterparty or otherwise.



o strike

Summary of Key Risks Continued....

Reliance on third
party infrastructure

Acquisitions and
divestments

Personnel

West Erregulla
Development risks

General risks
associated with
investments in
equity capital

As is common in the energy and industrial sectors, Strike Energy relies on access to properly maintained operating infrastructure and shared facilities that, in some
circumstances, may not be directly controlled by Strike Energy in order to deliver its production to the market. There can be no guarantee that Strike Energy will be able
to maintain or obtain access to relevant infrastructure on commercially acceptable terms. Any delay or failure to access or properly maintain operating infrastructure or
shared facilities may have a material adverse effect on the operating and financial performance of Strike Energy.

Strike Energy from time to time evaluates acquisition and divestment opportunities across its range of assets and businesses, and engages in confidential negotiations
with third parties with respect to these opportunities. However, neither of the opportunities nor the negotiations will be disclosed publicly until such time as the
prospects of transacting are sufficiently certain, and Strike Energy has determined the impact of the potential transaction would be material to the price of Strike shares.
Any acquisition and divestment opportunity could lead to a change in the sources of Strike Energy's earnings and result in variability of earnings over time. Any

acquisitions or divestments may also lead to changes in future capital and operating expenditure obligations which may impact on Strike Energy's funding requirements.

The operating and financial performance of Strike Energy is in part dependent on its ability to retain and attract key personnel. Whilst Strike Energy makes every
reasonable effort to retain key employees, there can be no guarantee that it will be able to retain its management team. There is also a risk that Strike Energy may need to
pay a higher than expected cost to acquire or retain the necessary labour.

The proposed development of the 80TJ/day Phase 1 of the West Erregulla Project is contingent upon, among other things, booking sufficient reserves to underpin a
bankable development, finalising access to third party processing infrastructure, securing project financing on terms acceptable to Strike Energy, procurement of
contractors for the construction of the upstream development, securing all requisite approvals, permits, licences and clearances from regulatory and other stakeholders
on terms and conditions acceptable to Strike Energy and its joint venture partner, and Strike Energy’s joint venture partner being willing and able to take an investment
decision on the Project. Timing of the development is, in turn, dependent on the time required to secure the foregoing with the potential for delay where Strike Energy is
not in a position to control the timeline or mitigate delay.

Investors should be aware that there are risks associated with any investments in equity capital. The value of the new Strike shares issued pursuant to the Offer may rise
above or fall below the offer price, depending on the financial position and operating performance of Strike Energy as well as prevailing market conditions. Further, the
price at which the new Strike shares trade on the ASX may be affected by several factors unrelated to the financial and operating performance of Strike Energy and over
which Strike Energy and the Directors have limited or have no control. These external factors include:

the impact of COVID-19, including on health of workforce, the industry, customers, supply chains and travel and other restrictions;
economic conditions and outlook in Australia and overseas;

changes in interest rates and the rate of inflation;

investor sentiment in the local and international stock markets and the relevant commodities markets;

changes in fiscal, monetary, regulatory and other government policies;

changes in government legislation and policies, including tax laws;

the development of new technologies and displacement of existing technologies; and

geo-political conditions such as acts or threats of terrorism or military conflicts.
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This document does not constitute an offer of New Shares in any jurisdiction in which it would be unlawful. In particular, this document may not be distributed to any person, and the New
Shares may not be offered or sold in the Placement, in any country outside Australia except to the extent permitted below.

Canada
Columbia,
and
provinces)

[T This document constitutes an offering of New Shares only in the Provinces of British Columbia, Ontario and Quebec (the "Provinces"), only to persons to whom New
OhijlileM Shares may be lawfully distributed in the Provinces, and only by persons permitted to sell such securities. This document is not a prospectus, an advertisement or a
OIllel=lel public offering of securities in the Provinces. This document may only be distributed in the Provinces to persons who are "accredited investors" within the meaning of

National Instrument 45-106 — Prospectus Exemptions, of the Canadian Securities Administrators.

No securities commission or authority in the Provinces has reviewed or in any way passed upon this document, the merits of the New Shares or the offering of the New
Shares and any representation to the contrary is an offence.

No prospectus has been, or will be, filed in the Provinces with respect to the offering of New Shares or the resale of such securities. Any person in the Provinces lawfully
participating in the offer will not receive the information, legal rights or protections that would be afforded had a prospectus been filed and receipted by the securities
regulator in the applicable Province. Furthermore, any resale of the New Shares in the Provinces must be made in accordance with applicable Canadian securities
laws. While such resale restrictions generally do not apply to a first trade in a security of a foreign, non-Canadian reporting issuer that is made through an exchange or
market outside Canada, Canadian purchasers should seek legal advice prior to any resale of the New Shares.

The Company as well as its directors and officers may be located outside Canada and, as a result, it may not be possible for purchasers to effect service of process
within Canada upon the Company or its directors or officers. All or a substantial portion of the assets of the Company and such persons may be located outside
Canada and, as a result, it may not be possible to satisfy a judgment against the Company or such persons in Canada or to enforce a judgment obtained in Canadian
courts against the Company or such persons outside Canada.

Any financial information contained in this document has been prepared in accordance with Australian Accounting Standards and also comply with International
Financial Reporting Standards and interpretations issued by the International Accounting Standards Board. Unless stated otherwise, all dollar amounts contained in
this document are in Australian dollars.

Statutory rights of action for damages and rescission. Securities legislation in certain Provinces may provide a purchaser with remedies for rescission or damages if an
offering memorandum contains a misrepresentation, provided the remedies for rescission or damages are exercised by the purchaser within the time limit prescribed
by the securities legislation of the purchaser’s Province. A purchaser may refer to any applicable provision of the securities legislation of the purchaser’s Province for
particulars of these rights or consult with a legal adviser.

Certain Canadian income tax considerations. Prospective purchasers of the New Shares should consult their own tax adviser with respect to any taxes payable in
connection with the acquisition, holding or disposition of the New Shares as there are Canadian tax implications for investors in the Provinces.

Language of documents in Canada. Upon receipt of this document, each investor in Canada hereby confirms that it has expressly requested that all documents
evidencing or relating in any way to the sale of the New Shares (including for greater certainty any purchase confirmation or any notice) be drawn up in the English
language only. Par la réception de ce document, chaque investisseur canadien confirme par les présentes qu’il a expressément exigé que tous les documents faisant
foi ou se rapportant de quelque maniére que ce soit a la vente des valeurs mobilieres décrites aux présentes (incluant, pour plus de certitude, toute confirmation
d’achat ou tout avis) soient rédigés en anglais seulement.
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This document does not constitute an offer of new Shares in any jurisdiction in which it would be unlawful. In particular, this document may not be distributed to any person, and the New
Shares may not be offered or sold, in any country outside Australia except to the extent permitted below.

Hong Kong
New Zealand

WARNING: This document has not been, and will not be, registered as a prospectus under the Companies (Winding Up and Miscellaneous Provisions) Ordinance
(Cap. 32) of Hong Kong, nor has it been authorised by the Securities and Futures Commission in Hong Kong pursuant to the Securities and Futures Ordinance (Cap.
571) of the Laws of Hong Kong (the "SFO"). No action has been taken in Hong Kong to authorise or register this document or to permit the distribution of this document
or any documents issued in connection with it. Accordingly, the New Shares have not been and will not be offered or sold in Hong Kong other than to "professional
investors" (as defined in the SFO and any rules made under that ordinance).

No advertisement, invitation or document relating to the New Shares has been or will be issued, or has been or will be in the possession of any person for the purpose
of issue, in Hong Kong or elsewhere that is directed at, or the contents of which are likely to be accessed or read by, the public of Hong Kong (except if permitted to do
so under the securities laws of Hong Kong) other than with respect to New Shares that are or are intended to be disposed of only to persons outside Hong Kong or only
to professional investors. No person allotted New Shares may sell, or offer to sell, such securities in circumstances that amount to an offer to the public in Hong Kong
within six months following the date of issue of such securities.

The contents of this document have not been reviewed by any Hong Kong regulatory authority. You are advised to exercise caution in relation to the offer. If you are in
doubt about any contents of this document, you should obtain independent professional advice.

This document has not been registered, filed with or approved by any New Zealand regulatory authority under the Financial Markets Conduct Act 2013 (the "FMC Act").
The New Shares are not being offered or sold in New Zealand (or allotted with a view to being offered for sale in New Zealand) other than to a person who:

* isaninvestment business within the meaning of clause 37 of Schedule 1 of the FMC Act;

* meets the investment activity criteria specified in clause 38 of Schedule 1 of the FMC Act;
» s large within the meaning of clause 39 of Schedule 1 of the FMC Act;

» isagovernment agency within the meaning of clause 40 of Schedule 1 of the FMC Act; or
» isan eligible investor within the meaning of clause 41 of Schedule 1 of the FMC Act.

This document and any other materials relating to the New Shares have not been, and will not be, lodged or registered as a prospectus in Singapore with the Monetary
Authority of Singapore. Accordingly, this document and any other document or materials in connection with the offer or sale, or invitation for subscription or purchase,
of New Shares, may not be issued, circulated or distributed, nor may the New Shares be offered or sold, or be made the subject of an invitation for subscription or
purchase, whether directly or indirectly, to persons in Singapore except pursuant to and in accordance with exemptions in Subdivision (4) Division 1, Part XIII of the
Securities and Futures Act, Chapter 289 of Singapore (the "SFA"), or as otherwise pursuant to, and in accordance with the conditions of any other applicable provisions
of the SFA.

This document has been given to you on the basis that you are (i) an "institutional investor" (as defined in the SFA) or (ii) an "accredited investor" (as defined in the
SFA). If you are not an investor falling within one of these categories, please return this document immediately. You may not forward or circulate this document to any
other person in Singapore.

Any offer is not made to you with a view to the New Shares being subsequently offered for sale to any other party. There are on-sale restrictions in Singapore that may
be applicable to investors who acquire New Shares. As such, investors are advised to acquaint themselves with the SFA provisions relating to resale restrictions in
Singapore and comply accordingly.






