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Firm commitments received for $12.5M in share placement at 40c
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NON-EXECUTIVE DIRECTOR The proceeds will be used to fund the:
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COMPANY SECRETARY Warrawoona construction underway, with Calidus fully-funded through to first

production, scheduled for H1 2022

calidus.com.au . . . s
Blue Spec has potential to increase Warrawoona’s production, mine life and free

cashflow significantly with development forecast to be funded out of cashflows

Managing Director, David Reeves, has applied for $250,000 in the Placement,
subject to shareholder approval

Calidus Resources Limited (ASX:CAl) is pleased to announce that it has received firm
commitments to raise up to $12.5 million (before costs) via a share placement
(“Placement”) to professional and sophisticated investors through the issue of
31,250,000 shares (“Placement Shares”) at a price of 40c.

The Placement received strong demand from existing institutional and sophisticated
ASX : CAl shareholders. Calidus is pleased to welcome a number of new institutional shareholders
onto the register as well. Alkane Resources Limited, the Company’s largest shareholder,
has subscribed for A$1.28 million to maintain its shareholding.
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Proceeds of the Placement will be used to fund the Blue Spec Project, including the

© Suite 12, 11 Ventnor Ave acquisition, drilling, feasibility study and exploration, and costs associated with the
West Perth WA 6005 acquisition and capital raising.
AUSTRALIA

Managing Director Dave Reeves said: “This highly successful raising enables Calidus to
complete the Blue Spec purchase, which in turn opens the door to increasing production
to a steady state run rate of 130,0000z a year, growing cashflow in the process.
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“While our focus remains the successful commissioning of the Stage 1 Warrawoona Project, which is on track to pour
first gold in the new year, we will also progress Blue Spec to feasibility level. This will enable us to implement the increase
in production with minimal delay once we are satisfied with the performance at Warrawoona.

“I would like to thank all existing shareholders who supported this transaction and welcome new shareholders for what
will be a pivotal 12 months in our Company’s life”.

Placement Details

Calidus shares are expected to resume trading on the ASX from market open on 25 March 2021. The Placement Shares
are expected to settle on Wednesday, 31 March 2021 and to be issued and commence trading on the ASX on a normal
basis on Thursday, 1 April 2021.

Calidus will issue 30,625,000 Placement Shares under its Listing Rule 7.1 placement capacity. Managing Director, David
Reeves, has applied for 625,000 Placement Shares (5250,000.00), these are subject to shareholder approval with the
General Meeting proposed to be held on or around the 19 May 2021.

The Placement price of $0.40 represents a 9.1% discount to the last close on 22 March 2021, 11% discount to the
Company’s 5-day VWAP and 6.0% discount to the 15-day VWAP.

Euroz Hartleys Securities Limited and Blue Ocean Equities Pty Ltd acted as Joint Lead Manager to the Placement.

This announcement has been authorised for release by the Board.

For further information please contact:

Dave Reeves
Managing Director
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