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15 July 2001

Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme Black Range Minerals Limited (Black Range)

ACN/ARSN 009 079 047

1. Details of substantial holder (1)

Name Blumont Group Ltd. (Blumont) and its subsidiary Powerlite Ventures Limited
ACN/ARSN (if applicable) N/A
The holder became a substantial holder on 30 October 2014

2. Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial
holder or an associate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as

follows:

Class of securities (4) Number of securities Person'’s votes (5) Voting power (6)
Ordinary shares 518,372,843 518,372,843 18.56%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the

substantial holder became a substantial holder are as follows:

Holder of relevant | Nature of relevant interest (7) Class and number of
interest securities
Blumont Deemed relevant interest which arises due to one of | 518,372,843 ordinary

Blumont's wholly owned subsidiaries having | shares
approximately 30% voting power in Araga Uranium
Corp, following completion of the acquisition by Araga
Uranium Corp of Azarga Resources Limited (Azarga)
which is the registered holder of the ordinary shares in
Black Range

4. Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant Registered holder of Person entitled to be Class and number

interest securities registered as holder (8) of securities

Blumont Azarga Azarga 518,372,843 ordinary
shares

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day

that the substantial holder became a substantial holder is as follows:

Holder of relevant Date of acquisition Consideration (9) Class and number
interest of securities
Cash Non-cash
Blumont Not applicable Not Not 518,372,843 ordinary
applicable applicable | shares
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