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ASX ANNOUNCEMENT 
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Completion of the Sale of Pilot Mountain 

 

The directors of Black Fire Minerals Ltd (“Black Fire”) (ASX: BFE) are pleased to 

announce the completion of the sale of the Pilot Mountain tungsten project, 

in the US state of Nevada, to Thor Mining Plc (“Thor”) (AIM, ASX: THR). 

 

As announced on 16 September 2014, Black Fire executed a formal Share Sale 

and Purchase Agreement for the Acquisition, subject to a number of 

conditions precedent. All conditions precedent have now been satisfied. The 

consideration for the sale remains unchanged, being the issue of 418,750,000 

CDI’s in Thor (subject to a 12 month escrow period). Pursuant to a resolution 

approved by Black Fire shareholders at its General Meeting on 23 October 

2014, these shares will be distributed in-specie to shareholders. 
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Matthew Sheldrick 
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