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This presentation contains some references to forward looking assumptions, representations, 
estimates, budgets, and outcomes. These are uncertain by the nature of the business and noestimates, budgets, and outcomes. These are uncertain by the nature of the business and no 
assurance can be given by Tap Oil Limited that its expectations, estimates, budgets and forecast 
outcomes will be achieved. Actual results may vary materially from those expressed herein.



Important InformationImportant Information

Disclaimer
Certain statements contained in this presentation, including information as to the future financial or operating performance of Tap Oil Limited and its projects, are forward‐looking statements. Such
forward‐looking statements:

• are necessarily based upon a number of estimates and assumptions that, while considered reasonable by Tap Oil Limited, are inherently subject to significant technical, business, economic,
competitive, political and social uncertainties and contingencies;

• involve known and unknown risks and uncertainties that could cause actual events or results to differ materially from estimated or anticipated events or results reflected in such forward‐looking
statements; and

• may include, among other things, statements regarding targets, estimates and assumptions in respect of production and prices, operating costs and results, capital expenditures, reserves and
resources and anticipated flow rates, and are or may be based on assumptions and estimates related to future technical, economic, market, political, social and other conditions.

Tap Oil Limited disclaims any intent or obligation to update publicly any forward‐looking statements, whether as a result of new information, future events or results or otherwise.

The words “believe”, “expect”, “anticipate”, “indicate”, “contemplate”, “target”, “plan”, “intends”, “continue”, “budget”, “estimate”, “may”, “will”, “schedule”, “potential”, “opportunity” and similar
expressions identify forward‐looking statements.

All forward looking statements made in this presentation are qualified by the foregoing cautionary statements Investors are cautioned that forward looking statements are not guarantees of futureAll forward‐looking statements made in this presentation are qualified by the foregoing cautionary statements. Investors are cautioned that forward‐looking statements are not guarantees of future
performance and accordingly investors are cautioned not to put undue reliance on forward‐looking statements due to the inherent uncertainty therein.

No representation or warranty is or will be made by any person (including Tap Oil and its officers, directors, employees, advisers and agents) in relation to the accuracy or completeness of all or part
of this document, or any constituent or associated presentation, information or material (collectively, the Information), or the accuracy, likelihood of achievement or reasonableness of any projections,
prospects or returns contained in, or implied by, the Information or any part of it. The Information includes information derived from third party sources that has not necessarily been independently
verified.

Subject to any obligations under applicable laws, regulations or securities exchange listing rules, Tap Oil disclaims any obligation or undertaking to release any updates or revisions to the Information
to reflect any change in expectations or assumptions.

Nothing contained in the Information constitutes investment, legal, tax or other advice. The Information does not take into account the investment objectives, financial situation or particular needs of
any recipient. Before making an investment decision, each recipient of the Information should make its own assessment and take independent professional advice in relation to the Information and
any action taken on the basis of the Information.

Person compiling information about hydrocarbons
The reser e and contingent reso rce information in this report is based on information compiled b Mr Denis Bo clin B A Sc (Hons) M A Sc (Engineering) P Eng ho has consented to theThe reserve and contingent resource information in this report is based on information compiled by Mr Denis Bouclin B.A.Sc (Hons), M.A.Sc (Engineering), P.Eng., who has consented to the
inclusion of such information in this report in the form and context in which it appears. Mr Bouclin is a part-time employee of the company, with more than 25 years of relevant experience in the
petroleum industry. Mr Bouclin is a member of the SPE and APEGA.

Reserves and Contingent resources have been estimated using both probabilistic and deterministic methods. Reserves and contingent resources are aggregated by arithmetic summation by
category. Reference point for measurement of reserves is the point of sales. Tap is not aware of any new information or data that materially affects the assumptions and technical parameters
underpinning the estimates of reserves and contingent resources and the relevant market announcements referenced continue to apply and have not materially changed.
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Corporate ProfileCorporate Profile 

• An independent oil and gas company
Market Snap shot (ASX: TAP)

• An independent oil and gas company, 
headquartered in Perth, Western Australia

• Flagship Manora Oil Development, 
first oil expected to commence during the 
second half of October 2014

As at 14 October 2014:

• Share Price A$0.60

• Shares On Issue 243 million

second half of October 2014
• Focused, risk managed approach to asset 

management
• Core focus areas are in some of the world’s 

• Rights On Issue 12.1 million

• Market Capitalisation A$145 million

3-month Average Daily Turnover 0.6 million

C $most prolific oil and gas provinces Cash at 30 June 2014 A$17.846 million

Debt
Borrowing Base Facility
Drawn at 31 Aug 2014

Up to US$90 million
($36.25 million)

Breakdown of investor by region

Reserve & Contingent Resource Estimate*

Proved plus Probable (2P) Reserve Estimate

Australia

UK

North America

Europe (ex UK)
Tap Share Oil and Condensate Reserves 6.1 mmstb

Contingent Resource (2C) Estimate

Tap Share 220 PJ 7 mmstb
*All ti t t th l ti d t f 31 D b 2013S O i t C it l Sh t k t 15 S t b 2014

Asia

New Zealand

Rest of World
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*All estimates as at the evaluation date of 31 December 2013. Source: Orient Capital_Sharetrak report_ 15 September  2014



Unlocking Value - Manora Oil Development

Located in Northern Gulf of Thailand

Unlocking Value - Manora Oil Development

Current 2P Reserves of 6.1 mmbbls net to Tap

Ultimate potential field size increased 30% to 
9.3mmbbls net recoverable (2P & 2C) since 
acquisitionacquisition 

(ASX Announcement 27 October 2011)

Tap’s capex estimate remains at approximately US$97m
(excluding abandonment)

Development concept (platform, FSO unit &
development wells) proven in Thailand

15 development wells (10 producers, 5 water injectors)

Development drilling commencedDevelopment drilling commenced.

FIRST PRODUCTION EXPECTED TO COMMENCE
DURING THE SECOND HALF OF OCTOBER 2014

Concession Participants G1/48 Participating Interest

MP G1 (Thailand) Limited (Operator) 60%

Tap Energy (Thailand) Pty Ltd 30%

Northern Gulf Petroleum Pte Ltd 10%
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Manora Oil Development - ProgressManora Oil Development - Progress

Transporting of jacketPlatform construction

Towing of topsidePlatform Topsides construction nearing completionInstalled jacket
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Source:  Mubadala Petroleum

Topside installed Drilling rig on locationManora Princess standing by in shipyard



Portfolio Overview - Diversity and BalancePortfolio Overview - Diversity and Balance 

A i l/ P d ti

Thailand
(G1/48 & G3/48)

WA Gas
Third Party Gas contracts

Exploration Appraisal/ 
Development

Production 
& Revenue

Thailand
Manora Oil Development(G1/48 & G3/48)

Malida-1 oil discovery (G1/48)
Two wells planned for 2015

Australia

Third Party Gas contracts 
approximately A$30 million revenue 
per annum

Australia

Manora Oil Development
First oil expected during the second half of 
October 2014
6.1 mmbbls net 2P Reserves + 
3.2 mmbbls 2C Resource 1

Vic/P67 (option to acquire up to 15%)
Seismic data received 1 August 2014 for 
Tap interpretation

WA-320-P/WA-155-P II

Australia 
Zola and Bianchi Gas Discoveries 
(WA-290-P, WA-49-R)

Zola and Antiope: 48 PJ 2C net Contingent 
Resource sales gas2

Bianchi 1 16 PJ 2C net Contingent Reso rcePalmerston well (Tap carried up to 
US$3.5 million)

Myanmar
(Block M-07)

Bianchi-1: 16 PJ 2C net Contingent Resource 
sales gas2

Tallaganda-1 Gas Discovery 
(WA-351-P)

49 PJ 2C net Contingent Resource3

Offshore block awarded in March 2014 
in the Moattama Basin (subject to 
finalisation of PSC terms)
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1. ASX Announcement 27 October 2011
2. ASX Announcement 26 February 2014
3. ASX Announcement 29 January 2013



Tap Historical Production vs Share PriceTap Historical Production vs Share Price

Manora first production during the second half of October 2014 is expected to transition 
Tap back to being a significant mid tier producerTap back to being a significant mid-tier producer

$2.50

$3.00

800 000

900,000 

1,000,000 

$2.00

600,000 

700,000 

800,000 

ric
e

tio
n 

(b
oe

)

Forecast Manora 
Production

$1 00

$1.50

400,000 

500,000 

TA
P 

sh
ar

e 
pr

ar
te

rly
 P

ro
du

ct

$0.50

$1.00

100 000

200,000 

300,000 Q
ua

$0.00-

100,000 

7Source: Factset and Tap quarterly reports

Production (BOE) Share price at end quarter



Contact Details

Principal Registered Office

Level 1, 47 Colin St, West Perth, WA 6005

T: +61 8 9485 1000

ASX C d TAP

E: info@tapoil.com.au

ASX Code TAP

This presentation contains some references to forward looking assumptions, representations, 
estimates, budgets, and outcomes. These are uncertain by the nature of the business and noestimates, budgets, and outcomes. These are uncertain by the nature of the business and no 
assurance can be given by Tap Oil Limited that its expectations, estimates, budgets and forecast 
outcomes will be achieved. Actual results may vary materially from those expressed herein.


