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O ureENT 0O FOR REVIEW [ PLEASE REPLY A PLEASE COMMENT [ PLEASE RECYCLE

NOTICE OF CEASING TO BE A SUBSTANTIAL HOLDER

Resource Capital Fund V L.P. lodges the attached Form 605 in refation to
Mirahela Nickel Limited.
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Form 605

Corporations Act 2001
Sectlon 6718

Notice of ceasing to be a substantial holder

To Company Name/Scheme  MIRABELA NICKEL LIMITED

ACN/ARSN 108 161 583

1. Details of substantial

holder (1)

Name RESOQURCE CAPITAL FUND V L.P. ("RCF V")

AGN/ARSN (If applicable)

The holder ceased to be a substantial holder on 24/06/2014
The previous notlce was glven to the company on 13/06/2013
The previous notice was dated 1310572013
2. Changes in relevant interests

Particulars of each changa In, of changa In tha natura of, a relevant intarast (2) of the substantial holder or an azsociate (3) in voting securitias of the
campany of scheme, sinca tha substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of Person whose | Nature of change (4) | Consideration glven In | Class (6) Person's votad
change relsvant relation to change {(6) | and number | affected
‘ intarast of securities
changed affected
24/06/14 RGF V RGF V's holding was | MIL ORDINARY 121,648,466
adjusted in line with FULLY PAID
the terms of tha 121,668,466
Deed of Company
Arrangement
executed by the
Company on 13 May
2014 ("DOCA"}

3. Changes in association

The persons who have become assaclatas (3) of, ceased to be associates of, or have changed the nature of their association (7) with, the substantial
holder In ralalion to vetlng Intarasts in the company or scheme are as follows: .

Name and ACN/ARSN (if applicahle) Nature of assoclation

4. Addrezzes

The addresses of persons named in this form are as follows:

Mame Address
RCFV 1400 SIXTEENTH STREET, SUITE 200, DENVER CO B0202 USA
Signature
print name | PETER NICHOLECON Capacity AUTHORISED REFRESENTATIVE

n
I

sign here | AtL4. . . date 1 JULY 2014
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{3)
{4)

)

(&)
N

DIRECTIONS

If there are a number of suhstantial holders with simllar or ralated ralevant interasts (eg. a corporation and its related corporations, or the
manager gnd trusten of an eqully trust), the names could be included in an annexure to the form.  If the relevant interests of a group of persons
ara egsenflally similar, they may be referred to throughout the form ag a specifically named group If the membershlp of esch group, with the
names and addresses of members is clearly set out in paragraph 4 of the form.

See the definition of "ralevant Interast” In sactions 608 and §71B(7) of the Corporations Act 2004.
See the definition of "associate” in section 9 of the Corparations Act 2001,

Include details of:

{(a8) any ralevanl agresmant or other circumstances bacause of which Llhe change in relevant interest occurred.  If subsaction 6718(4)
applies, A copy of any document setting out the terms of any relavant agreament, and a statement by the person giving full and accurate
delails of any contract, scheme or arrangemeant, must aceampany thls form, together with a written statement certifying thiz contract,
scheme or arrangement;  and

{b) any qualification of the power of a person to exercise, control the exerclse of, or Influsnce the exerclss of, the voling powers or disposal
of the securities to which the relevant interest relates (Indicating cleary the particulsr securitles to which the qualification applies).

Ses the definltlon of “relevant agreement” in section 9 of the Gorporations Act 2001.
Details of the consideration must include any and all benefits, money and other, that any persen from whom a relevant Inlerast was acquired
has, or may, become entitled to receive in relatlon to that acquisilon,  Detalls must be Included even if the benefit is conditional on the
happening or not of & contingency. [etalls must be Induded of any benefit paid on behalf of the substantial holder or its associate in relation to
the aicrulsitions, even if thay are not paid directly to the person from whom the relavani interest was acquired.

The voling shares of 2 company conslitute one class unless divided into separate classes,

Give details, if appropriate, of the pragent agsoclatlon and any change in that azeociation gince the last substantial holding nolice.




