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Form 604

Corporatlons Act 2001
Section 671B

Notice of change of interests of substantial holder

Io. Company Name/Scheme Emmerson Resources Limited

ACN/ARSN ACN 117 086 745

1 Detalls of subsantal haderC) Stark Emu Gold Ltd. (“Stark Emu”) and the persons listed

Name On Annexure A (the “Stark Group”)
ACN/ARSN (if applicable)

There was a change In the interests of the

substantial holder:g on z/ MX./ 2014

The previous notlce was given to the company < 3/ Aml /2014

The previous notlce was dated 3/ April / 2014

2, Previous and present voting power

The total number of voles attached to all the voting shares ir the cempany of voiing interests In the scheme that the substantial holder or an associate (2) had a relevant interest (3)
In when last required, and when now required, to glve 2 subsianiie! holding notice o the company or scheme, are as follows:

Class of securities (4) Previous notice Present notice
b Pemsor voler T N T e 1 s PEsr 2s[ Viling Dowier 5.
Fully paid ordinary 66,265,465 20.23% of 1 65,765,465 17.45% of
shares ' 327,600,000 | 376,773,954

L.

[ - P e+ o )

3. Changes in relevant interests

Particulars of each change In, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securitles of the company or scheme, since the
substantial holder was lasl required to give a substantial holding notice to the company or scheme are as follows:

Date of Person whose Nature of Consideration Class and Person's voles
change relevant interest change (6) given in relation number of affected
changed to change (7) securities
e affected !
Refer to Referto Open Market N/A Referto  Referto
Annexure | Annexure B I Sales and Annexure  Annexure B
B L e et Change in B .
1 Outstanding I

Amount

4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities afler the change are as follows:

Holder of Registereo Person entitlad Nature of Class and | Person's votes
relevant helder of to be registered relevant number of l
interest securities as holder (8) interest @) i securities !
; :
_Referto ! Referto ., Referto Refer to Referto  Rpeferrta
i Annexure’  Annexure B . Annexure B Annexure 3 AnRexXure  Apnexure B
| B iB .
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5. Changes in association

The persons

who have becorie assoclates (2) of, ceased to be assoclates of, or have changed the nature of thelr assaciatlon (9) with, the substantlal hoider In relation to voting

Interests in the company or scheme are as follows:

Name and ACN/ARSN {if applicable) Nature of association

6. Addresses
The addresses of persons named In this form are as follows;

Name Address
Stark Emu Craigmuir Chambers, PC 2¢x 71, Road Town, Tortola, BVI
Stark Group ¢/o Stark Offshore Management LLC, 3600 South Lake Drive,
' St. Francis, Wisconsin 53235 USA
o ————— | Managing Member of Stark
Signature Offshore Management LLC,
: Investment Manager of

m

S

@

®

©

print name Michael A. Roth capaclty  Grarle Erau Gold Led.

sign here M . Z /6:///&' e 11 uly 2014

DIRECTIONS

If there are a number of substantlal holders with similar or related relevant interests (eg. a corporation and its related corporations, or the manager and trustee of an
equity trust), the names could be included In an annexure to the form. If the relevant inferests of 2 aroup of persons are essentially stmilar, they may be referred to
throughout the form as a specifically named group if the membership of each group, with the names and addresses of members Is clearly set out in paragraph 6 of the
form.

See the definition of “associate® in section 9 of the Corporations Act 2001.

See the definition of “relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.
The voting shares of a company constitute one class unless divided into separate classes.

The person's voles divided by the total votes in the body comorate or scheme multiptied by 100.

include details of:

@ any relevant agreement or other circumstances because of which the change in relevant Interest occurred. If subsection 6718(4) applies, a copy of any
document setting out the terms of any refevant agreement, and a statement by the person giving full and accurate details of any contract, scheme or
arrangement, must accompany this form, together with a written statement cerlifying this contract, scheme or arrangement; and

b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the securities fo
which the relevant interest relates (indicating clearly the particular securities lo which the quaification applies).

See the definitlon of "relevan! agreement” in section 9 of the Corporations Act 2001.

Betalls of the consideration must include any and all benefits, meney and other, that any person from whom 2 relevant interest was acquired has, or may, becom e
entitled to receive in relation to that acquisition. Details must be included even if the beneft is conditional on the happening or not of a contingency. Details myst ge
included of any benefit paid on behalf of the substantial hoider or its associate in relatlon to the acquisitions, even if they are not paid directly to the person from whom
the relevant interest was acquired.

If the substantial holder is unable to determine the identity of Ihe person (eg. if the relevant interes! arises because of an option) write “unknown®.

Give details, if appropriate, of the present association and any change in that association since the Iast substantial nolding notice.




Emmerson Resources Ltd.
ACN 117 086 745080 339 671

This is Annexure A of 1 page(s) referred to in Form 604, Notice of Change of Interest of
Substantial Holder (being the associates of, controllers of, shareholders of, or other persons with
similar relevant interests to Stark Emu and Stark Group signed by me and dated 7 July 2014.

Signed by: Michael A. Roth

Stark Group

Entity

Address

Stark Dingo Holdings Ltd.

c/o Stark Offshore Management LLC, 3600 South Lake
Drive, St. Francis, Wisconsin 53235 USA

Shepherd Performance Fund Ltd.

c/o Stark Offshore Management LLC, 3600 South Lake
Drive, St. Francis, Wisconsin 53235 USA

Shepherd Investments International, Ltd.

c/o Stark Offshore Management LLC, 3600 South Lake
Drive, St. Francis, Wisconsin 53235 USA

Stark Investments Limited Partnership

3600 South Lake Drive, St. Francis, Wisconsin 53235 USA

Stark Offshore Management LLC

3600 South Lake Drive, St. Francis, Wisconsin 53235 USA

Brian ]. Stark

3600 South Lake Drive, St. Francis, Wisconsin 53235 USA

Michael A. Roth

3600 South Lake Drive, St. Francis, Wisconsin 53235 USA




Emmerson Resources Ltd.
ACN 117 086 745

This is Annexure B of 2 page(s) referred to in Form 604, Notice of Change of Interest of
Substantial Holder (being the particulars of each relevant interest of Stark Emu and the Stark
Group in voting shares of Emmerson Resources Ltd.) signed by me and dated 7 July 2014.

.....................

0/,72 ..........

Signed by: Michael A. Roth
Holder of Registered | Person Nature of No. of Person’s | Voting Change { Reason for
Relevant Holder of | entitled | Relevant Ordinary | Votes Power from change
Interest Securities | tobe Interest Shares previous
registered Notice
as Holder

Shepherd Stark Emu | N/A Control 65,765,465 | 65,765,465 | 17.45% of -2.78% | Refer Note 1
Investments Gold Ltd. (indirect) of 376,773,954
International, registered
Lud. holder
Stark Stark Emu | N/A Control 65,765,465 | 63,765,465 | 17.45% of -2.78% Refer Note 1
Investments Gold Ltd. (indirect) of 376,773,954
Limited registered
Partnership holder
Shepherd Stark Emu | N/A Control 65,765,465 | 65,765,465 | 17.45% of -2.78% | Refer Notel
Performance Gold Ltd. (indirect) of 376,773,954
Fund Ltd. registered

holder
Stark Dingo Stark Emu | N/A Control (as 65,765,465 | 65,765,465 | 17.45% of -2.78% | Refer Note 1
Gold Holdings | Gold Ltd. sole 376,773,954
Led. shareholder)

of registered

holder
Stark Emu Gold | Stark Emu | N/A Registered 65,765,465 | 65,765,465 | 17.45% of -2.78% | Refer Notel
Ltd. Gold Ltd. holder of 376,773,954

shares
Stark Offshore | Stark Emu | N/A Associate of [ 65,765,465 | 65,765,465 | 17.45% of -2.78% | Refer Notel
Management Gold Ltd. registered 376,773,954
LLC holder

(deemed

relevant

interest under

$608(2)(b)(ii)




Holder of
Relevant
Interest

Registered
Holder of
Securities

Person
entitled
to be
registered
as Holder

Nature of
Relevant
Interest

No. of
Ordinary
Shares*

Person’s
votes*

Voting
Power

Change
from
previous
Notice

Reason for
change

Brian J. Stark

Stark Emu
Gold Ltd.

N/A

Associate of
registered
holder
(deemed
relevant
interest under
s608(3)(a))

65,765,465

65,765,465

17.45% of
376,773,954

-2.78%

Refer Note 1

Michael A. Roth

Stark Emu
Gold Ltd.

N/A

Associate of
registered
holder
(deemed
relevant
interest under

$608(3)(a))

65,765,465

65,765,465

17.45% of
376,773,954

-2.78%

Refer Note 1

Note 1 - Reason for Change is due to the change in the ordinary shares of the Company and due to a sale
as noted on the Attachment.




Form 604

Attachment
Trade Date Tran Price Quantity | Trade Currency Total AUD
4/1/2014 Sell S 0.0300 500,000 AUD S 15,000.00
Total 500,000 S 15,000.00




