
MinterEllison
LAWYEß9

12 June2014 RIALTO TOWERS 525 COLLINS STREET MELBOURNE

GPO BOX 769G MELBOURNE VIC 3OO1 AUSTRALIA

DX 204 MELB0URNE www,minterellison.com

TELEPHONE +61 3 8608 2000 FACSIMILE +61 3 8608 1000

BY FACSIMILE,7 pages

Company Announcements Offrce
ASX Limited
1300 13s 638

Dear Sir/ Madam

Notice of initial substantial holder in Liquefied Natural Gas Limited

We act for The Baupost Group, L.L.C. which has requested that we lodge the following notice

of initial substantial holder on their behalf.

Yours faithfully
ELLISON

contact: Paul rù/ashington Directphone:+61 3 8608 2919 Direct f¿¡;+61 3 8608 1275

Email: paul.washington@minterellison.com
Partner responsible: Marcus Best Direct phone: +61 3 8608 2946

Our reference: 10783 I 1

Copy to: The Company Secretary, Liquefied Natural Gas Limited, by facsimile: 08 9366 3799
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Form 603
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Soctlon 57tB

Notice of initial substantial holder

Llquef¡ed Nelural Gas L¡mited

to't 678 770

l. Dota¡ls ot subctantlal holder (l )

Name

ACN/ARSN (ll applicable)

L.L.c. and enülies nemed in Ann€xure A to lhls fom

The hotder became a subslantlal holder on 10106,2014

2. Detall8ofvo[ngpower
The totsl number of ìrotes ettach€d to all lho vollng shares in the company or vot¡ng interests in lhe scheme lhat the substantial holdgr or an assodate (2) had a

rdevant interest in on the date lhe sub6tanl¡al holdgf became a subtantial holder are as follo¡tæ:

3. Detalls of relevant lntors¡t¡
The nature of thg rel€¡rant lnter€st lhe substanüal holder or an agsociate had ln lhe follor/ing voüng s€qrril¡es on U'le date the substanÜal holder became a

subslantlal holdsrare as follo$ß:
Class ând numberof gecurlllesNeturo of relerrant ¡nterest C/)Hd(br of rele\rånt lnterÊst

R€f6r Ann€xure A

4. Dotâ¡ls of pEsont lrgbt r€d holdelr
The peßons r€glster€d as holdefs of ths securiües rcfened to in 3 abo/s are as follows:

5. Conslderåtlon

TI1g conslderal¡on pa6 for each relevant inter€st r€fered to ln paragraph 3 above, and acqulred in the four monlhs prior to lhe day that lhe substantial holder

b€cerne a sub€tanlbl holder ls as follots:
Clags and numbor

of BecurilleôConsidoraüon (g)Date of acqui$tionHolder ol releìranl
lnteresl

Cash NoncashReÍerArnexure B

Ig Company Narne/Scheme

ACN/ARSN

Vot¡ns porcr(6)Person's votes (5)Classof Bêcr.triliæ (4) Number of securlües

25.900.000 r.69%25.S00.000Fully peid ordlna¡y Bhares

Clags and number
of secu¡lües

Person enlllled lo be
reglstered as holdor (8)

Regbt€r€d holder of
s€curlüæ

Holderof r€levant
lnter€gt

25,900,000 ordinary
lully pa¡d shar€sì€fer to Annerure AHSBC CLrôtody Nominoes

[Awhalla) Llmfted

Baupost Group Sêcurit¡es,
L.L.C., as nominge for The
BaupGtGroup, L.L.C.

ME_l 1 3gog1 01_l (vìr20o7)
ME_l 1 39001 01-t (1/v2cx¡7)



8. Assoclates

Thg feasons tho pefsons named ¡n paragraph 3 above ars assoclat6 ol lhe substantial holder are as follo rs:

Nature of associalionName and ACNTARSN (iÍ applicable)

lEl€rAnnerur€ A

7. Addrrasos

The addrêss€s of p€rsons named ln lhls fom aß as follo¡trs:

Na¡ne Address

R€fErArinerure C

Slgnature

prlntnamê Jem€s Mooney lll capaclty Palnor

slgn

DRECNONS

(1) r€l (99' a qrpoqqon and lb-relaled
an ll lhs r€lsrant ¡ntsrestg of a grou

lly mb€ßhlP of each group, w¡th lhe

l2l See lh€ dellnlüon of "assæiete ' ln eec{lon I of the Corporallons Acl 2001.

(3) Se€ lhe donntùon of'r€levant lnt€rEet' in secllons 608 and ô71 BC4 of the Corporaüons Act 2001.

(4) The voüng shåfes of I company consl¡tute onê class unless dMded into separate dassss.

(5) The total numb€r of ì,otes attBchod to all lhe voting shares ln ths company or votlng lnteræþ ln lho scfieme (r any) lhat lhe pêr8on or 8n assocbtê has a

fele\tant lntorest ln'

(O) The person's votes dMded by tho total votes ln lhe body corpoElt€ or scheße mulüplled by 100.

(7) lnclude d€lalls of

(a)

(,

(b) ony quallncaüon ol lhê po,ver of a person to exef€lse, control the exerdse of, or lnlluenca lhe €xerdgo of, lhe vollno pol'Yefs or dlgfosal of the

socurlues to whlch ths retevant tnterest retates (tnOtcåUng clearly the parllcular securltles to whlclt lho qualificâüon appllos)'

s€e ths def¡nluon of 'televant agre€mênr in sôdion g of lho cofporat¡ons Acl 2001.

(s) lf the substanusl holde¡ ls unable to det€rmine lhe ldenüty oÍ lho pefson (eg. ¡l the relevant interest adsee becauso ot an opüon) wflte 'unkno,vn.''

(e) fi"iiåii
even It lheY

acqulrod.

1UOAí2014date

ME_l13909101_1 (W2oo7)



This is roferred to in Form 603 Notice of lnitlal Substantial Sharcholder

James F

Items 3, 4 and 6 of Form 603 Notice of lnitial Substantial Shareholder

ME 1139091
ME_î138(Bt0l

12 June2014

1

Nature
of securities

lass and numberNature of relevant lnterest
holder of

Holder of rclevant
lntercst

and investment manager to
the limited partnerships

partner
Nominees
(Austalia) Limited

Custody
paid ordinary
shares (Ords)

Power to control the exercise
of a right to vote attached to
securltles and/ or the power
to dispose of securities as
managing general partner
and investnent manager of
the limited partnerships

The Baupost
Group, L.L.C,

Limited partnership for which
The Baupost Group, L.L.C.,
is the general partner and
investnent manager

HSBC Custody
Nominees
(Ausbal¡a) Limited

2,534,874 OrdsAssociate of The Baupost
Group, L,L.C.

Baupost Limíted
Partnersh¡p 198Í!
A-1

Limited partnership tur which
The Baupost Group, L.L.C.,
is the general partner and
inveslmenl manager

1,080,¿142 OrdsAssociate of The Baupost
Group, L.L.C.

HSBC CustodY
Nominees
(Ausrala) Limited

Baupost Limited
Partnership 1983
&1

Limited partnership for which
The Baupost Group, L.L.G.,
is the general partner and
lnveslment manager

6,191,588 OrdsHSBC Custody
Nominees
(Austalia) Limited

Baupost Limited
Partnership 1983
c-1

Associate of The Baupost
Group, L.L.C,

Limited partnership for which
The Baupost Group, L,LC.,
is the general partner and
investment maneger

1,567,217 OrdsHSBC Custody
Nominees
(Ausfalia) Limited

Associate of The BauPost
Group, LLC.

Baupost Value
Partners, L.P, - |

Limlted partnership for which
The Baupost Group, L.L,C.,
is the general Parlner and
investnent manager

1,906,197 OrdsAssociate of The Baupost
Group, L.L.C.

HSBC Gustody
Nominees
(Austalia) Limited

Baupost Value
Partners, L.P. - ll

Limited partnershiP for wh¡ch
The Baupost Group, L.L.G.,
is the general partner and
investment manager

766,¿145 Ordsof The Baupost
Group, LLG.

HSBC Custody
Nominees
(Austalia) Lim¡ted

Baupost Value
Partners, L.P. - lll

8,656,084 Ords Limlted partnershiP for which
The Baupost Group, L.L.C.,
is the general partner and
invesÍnent manager

HSBC CustodY
Nominees
(Auslralia) Lirnited

Assodate ofThe BauPost
Group, L.L.C,

Baupost Value
Partners. L.P. - lV

Limlted parlnershiP br which
The Baupost GrouP, L.L.C.,
is the general partner and
investment manager

1,695,765 OrdsHSBC Custody
Nominees
(Ausfalia) Limited

Assoclate of The Baupost
Group, L.L.C.

HB lnstitutional
Llmlted Partnership

Limited partnership for which
The Baupost Group, L.L,C.,
is the general partner and
investnent manager

896,960 OrdsHStsC CustodY
Nominees
(Australia) Limited

PB lnstitutional
Limited PartnershiP

Assoclate of The Baupost
Group, L.L.C.

The Baupost GrouP, L.L.C,,
is the general partner and
investment manager

HSBC Custorlv
ìlominees
(Australia) Limited

6(M,428 OrdsAssoclate of The Baupost
Group, L.LC.

YB lnstitutional
Limited PartnershiP

Custodían and nominee to
The Baupost Group, L,LC.
and limited partnershiPs

HSBC Custody
Nominees
(Auskalin) Limited

25,900,0@ OrdsRegistered holder of
securities as custodian and
nomtnee

Nominees
(Australia) Limited



25,900,000 Ords Manager ofThe BauPost
Group, L,L.C. with ind¡recl
conlrol of decision-making bY

The Baupost Group, LLC

HSBG Custody
Nominees
(Australia) Limited

SAK Corporation ManagerofThe Baupost
Group, L.L.C. with indirect
power to control the exercise
of a right to vote attached to
securltles and/ or the power
to dispose of securities

25,900,000 Ords Nominee of The BauPost
Group, L.L.C. cnntrolled by
The Baupost Group, L.L.C.

HSBC Custody
Nominees
(Ausüalia) Limited

Baupost Group
Securities, L.L.C.

Nominee ofThe Baupost
Group, L.L.C. to effect
transactions with no power to
control the exercise of a right
to vote atlached to securities
and/ or the power to dispose
of securities, Associate of
The Baupost Group, L,L.G,

25,900,000 Ords Controlled by SAK
Corporation

HSBC Custody
Nominees
(Austalia) Limited

Profit sharing general partner
to the limited partnerships.
Associate of The Baupost
Group, L.L.C.

Baupost Parlners,
L.L.C,

25,900,000 Ords Sole owner of SAK
Coçoration

HSBC Custody
Nominees
(Ausüalia) Limited

Sole owner of SAK
Corporation

Mr Seth Klarman

ME_1 I 3eoe101-1 (vt/2007)
ME_l 1 3e0er01-l (w2007)



Thls is
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of 1 page referred to in Form 603 Notice of lnitial Substantial Shareholder

12 June 2014

Item 5 of Form 603 Notice of lnitial Substantial Shareholder

ME_r r 390e1 o1_1 (w2007)
ME_1 139091 01_1 (w2007)

ilt

Glass and number of
securltles

Holder of relevant lnterest Date of acqulsltion Gonslderation (per
security)

5,750,000 OrdsThe Baupost Group, L.L.C. 21t05t2014 $0.55 per security

$0.80 per security 1,000,000 OrdsThe Baupost Group, L.L.C. 21t05t2014

2,937,769 OrdsThe Baupost Group, L,L.C. 29t05t2014 $0.97 per security

$1.32 ær security 850,000 OrdsThe Baupost Group, L,L,C. 3to6t2104

The Baupost Group, L.L.C. 3t06t2104 $1.32 per security 3,000,000 Ords

$1.41 per security 2,000,000 OrdsThe Baupost Group, L.L.C. 4to6t2104

$1.40 per security 500,000 OrdsThe Baupost Group, 1.L,0. 4t06t2't04

$1,53 per security 2,462231 OrdsThe Baupost Group, L.L.C. 510612'104

$1,62 per security 800,000 OrdsThe Baupost Group, L,L.C. 6t0612104

3,750,000 Ords10t06t2014 $1.24 per secur¡tyThe Baupost Group, L,L.Ç.

$1.32 per security 2,850,000 OrdsThe Baupost Group, L.L,C. 't1t06t2014

Each other entity shown in
Annexure A acquired its
relevant interest in the sec'ur¡ties
disclosed in this Form 603
pursuant to the transactions
shown in this Annexure B, in the
capacity set out in Annexure A.



Thls is Annexure I page referred to in Form 603 Notice of lnltlal Substantial Sharcholder

12 June2014
James F ilt

Item 7 of Form 603 Notice of lnitial Substantial Shareholder

ME_1 I 3909101_1 (W2007)
ME_l I 3909101_1 (W2o07l

Entlty Address

The Baupost Group, L.L.C. 10 St James Ave Sulte 1700, Boston, MA 02116, USA

HSBC Custody Nominees (Australia) Limited The Hongkong and Shanghal Banking Corporation Ltd., HSBC Custody
and Clearing, Level 13, 580 George St., Sydney, NSW 2000, Australia

10 St James Ave Suite 1700, Boston, MA 02116, USABauposl Lim¡ted Partnership 1983 A-1

Baupost Limited Parlnership 19E3 B-1 10 St James Ave Suite 1700, Boston, MA 02116, USA

Baupost Limited Partnership 1983 C-1 10 St James Ave Suite 1700, Boston, MA 02116, USA

10 St James Ave Suite 1700, Boston, MA 02116, USABaupostValue Partners, L.P. - |

Baupost Value Partners, L.P. - ll 10 St James Ave Suite 1700, Boston, MA 02116, USA

l0StJamesAveSuite 1700, Boston, M402116, USABaupost Value Partners, L.P. - lll
Baupost Value Partners, L.P, - lV 10 St James Ave Suite 1700, Boston, MA 0211ô, USA

HB lnstitutional Limited Partnership 10 St Jarnes Ave Suite 1700, Boston, MA 021 1 6, USA

PB lnstitutional Limited Parlnership 10 St James Ave Suite 17(þ, Boston, MA 02116, USA

l0StJamesAveSuite 1700, Boston, M402116, USAYB lnstitutional Limited Partnership

SAK Goçoration 10 St James Ave Sulte 1700, Boston, MA 02116, UsA

10 St James Ave Suite 1700, Boston, MA 02116, USABaupost Group Securities, L.L.C.

10 St James Ave Sulte 1700, Boston, MA 02116, USABaupost Partners, L.L.C

Mr Seth Klarman l0StJamesAveSuite 17ü), Boston, M402116, USA


