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TALGA RESOURCES LTD ASX AND MEDIA RELEASE

UPDATE OF SHORTFALL OF NON
RENOUNCEABLE ENTITLEMENT OFFER

Talga Resources Limited (ASX:TLG) (“Talga” or “the Company”) has been
advised by its share registry of an administrative error relating to the shortfall
announced earlier today in relation to the non-renounceable entitlement offer
on the basis of one (1) new share for every ten (10) held at an issue price of
20 cents per share together with one (1) free attaching option for every two (2)
new shares applied for and issued to raise $2.1 million (“Entitlement Offer”).

In accordance with the ASX Listing Rules, Talga advises that it received valid
applications and will allot 8,564,066 New Shares and 4,282,033 Options under
the Entitlement Offer, representing 82% of the New Shares offered to
shareholders. The shortfall of 1,941,942 New Shares and 970,971 Options
will be allotted to the Underwriter.

The allotment of New Shares and Options under the Entitlement Offer is
scheduled to take place on 26 June 2014
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