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Bear Head LNG Receives U.S. Department of Energy
Authorization for Exports to Non-FTA Countries

HALIFAX, Nova Scotia — The U.S. Department of Energy (DOE) has issued final authorization
for Bear Head LNG Corporation and Bear Head LNG (USA), LLC (together Bear Head LNG) to
export liquefied natural gas (LNG) derived from U.S. produced natural gas to countries that
do not have free trade agreements (FTA) with the United States. The DOE decision is a
determination that these exports are not inconsistent with the U.S. public interest. This
approval, in addition to DOE’s prior approval for exports to FTA countries, now allows Bear
Head LNG to export LNG to countries with which trade is not prohibited by U.S. law or policy.

"Today’s DOE decision is an extremely positive milestone for Bear Head LNG as it removes a
significant risk for the project. Bear Head LNG is appreciative of the cooperation between the
U.S. and Canada in working out key energy regulatory issues," Bear Head LNG President
Maurice Brand said.

Bear Head LNG is the first and only proposed Canadian LNG export facility to receive both the
non-FTA authority from DOE and all the initial regulatory approvals to commence project
construction. In addition, Bear Head’s approval in less than twelve months is the fastest non-
FTA LNG export approval issued by DOE to date since the initial non-FTA LNG export permit
was issued.

Bear Head LNG Corporation’s Project Director John Godbold said that prompt action is a
tribute to the productive and open pre-filing discussions with DOE, coordination between the
U.S. and Canadian governments, and Bear Head’s submittal of an extremely robust
application, which included many relevant studies. He noted that only two minor comments
were received during the public comment period, further confirming the quality of the
application and studies provided.

In tandem with the non-FTA export permit, DOE determined that Bear Head LNG does not
require DOE’s authorization for Canadian natural gas to pass through U.S. pipelines (in transit)
on its way to the export facility in Nova Scotia. Godbold said this outcome enhances Bear
Head's commercial gas supply options by allowing a portion of supply requirements to come
from Western and Central Canada largely using existing pipeline facilities.

The Bear Head LNG project is located on Nova Scotia's Strait of Canso near Port Hawkesbury
on a site permitted and partially developed a decade ago. With this announcement, Bear
Head LNG now holds the following approvals and authorizations granted by relevant U.S.
and/or Canadian regulatory groups:




e U.S. DOE’s Authorization to export LNG to both FTA and non-FTA countries;

e Canadian NEB’s Authorization to export up to 12 million tonnes per annum (mtpa) of LNG,
the natural gas equivalent of approximately 1.8 Bcf per day;

e Receipt of all ten initial Canadian federal, provincial, and local regulatory approvals needed
to commence project construction; and

e Placement on the list of approved North American LNG Export Terminals by the U.S.
Federal Energy Regulatory Commission.

"Bear Head is negotiating for gas supplies from Western and Central Canada, from offshore
Nova Scotia, and from the abundant supplies available in the U.S. With DOE's non-FTA export
approval, we are able to continue forward on U.S. gas production as the third leg of our gas
supply portfolio," said Brand.

About Bear Head LNG Corporation

Bear Head LNG is wholly owned by Liquefied Natural Gas Limited. Bear Head LNG proposes
to develop an 8 mtpa or greater liquefied natural gas export facility on the Strait of Canso,
Nova Scotia, Canada.

About Liquefied Natural Gas Limited

LNGL is an ASX listed company (Code: LNG and OTC ADR: LNGLY) whose portfolio consists of
100% ownership of the following companies:

e Magnolia, a US-based subsidiary, which is developing an 8 mtpa or greater LNG export
terminal, in the Port of Lake Charles, Louisiana, USA;

e Bear Head LNG Corporation, a Canadian based subsidiary, which is developing an 8 mtpa
or greater LNG export terminal in Richmond County, Nova Scotia, Canada with potential
for further expansion;

e Gladstone LNG Pty Ltd, a subsidiary which plans to develop the 3.5 mtpa Fisherman’s
Landing LNG (FLLNG) Project at the Port of Gladstone in Queensland, Australia; and

e LNG Technology Pty Ltd, a subsidiary which owns and develops the Company’s OSMR®
LNG liquefaction process, a mid-scale LNG business model that plans to deliver lower
capital and operating costs, faster construction, and improved efficiency, relative to larger
traditional LNG projects.
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Disclaimer

Forward-looking statements may be set out within this correspondence. Such statements are only predictions, and actual events or results
may differ materially. Please refer to our forward-looking statement disclosure contained on our website at www.LNGLimited.com.au and to
the Company’s Annual Report and Accounts for a discussion of important factors that could cause actual results to differ from these forward-
looking statements. The Company does not undertake any obligation to update publicly, or revise, forward-looking statements, whether as a
result of new information, future events or otherwise, except to the extent legally required.




