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STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE 
INCOME 
for the half-year ended 31 December 2015 

 

 Half-year ended 
31 Dec 2015 

$ 

Half-year ended 
31 Dec 2014 

$ 

Revenue 47,428 64,155 

   

Employee and contractors expenses (60,275) (80,182) 

Depreciation expense – (90) 

Consultants expenses  (174,521) (78,962) 

Marketing expenses (3,500) – 

Exploration and evaluation expenses (1,106) (11,727) 

Other expenses (87,662) (33,745) 

Loss before income tax expense (279,636) (140,551) 

   

Income tax expense  – – 

Net loss for the period (279,636) (140,551) 

   

Other comprehensive loss for the period – – 

Total comprehensive loss for the period (279,636) (140,551) 

   

Loss attributable to owners of the Company (279,636) (140,551) 

   

Loss per share:   

Basic and diluted loss per share (cents per share) (0.20) (0.10) 

 

The accompanying condensed notes form part of the financial statements 
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STATEMENT OF FINANCIAL POSITION 
as at 31 December 2015 

 

 
Note 

31 Dec 2015 
$ 

30 June 2015 
$ 

Current assets    

Cash and cash equivalents 2 3,434,014 3,737,819 

Trade and other receivables  29,814 12,195 

Prepayments 2 229,617 - 

Total current assets  3,693,445 3,750,014 

    

Non-current assets    

Mining properties  13,172 13,172 

Total non-current assets  13,172 13,172 

TOTAL ASSETS  3,706,617 3,763,186 

    

Current liabilities    

Trade and other payables  237,926 14,859 

Total current liabilities  237,926 14,859 

TOTAL LIABILITIES  237,926 14,859 

NET ASSETS  3,468,691 3,748,327 

    

Equity    

Issued capital 3 8,689,184 8,689,184 

Reserves  509,619 509,619 

Accumulated losses  (5,730,112) (5,450,476) 

TOTAL EQUITY  3,468,691 3,748,327 

 

The accompanying condensed notes form part of the financial statements 
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STATEMENT OF CHANGES IN EQUITY 
for the half-year ended 31 December 2015 

 

Ordinary 
Shares 

$ 

Option 
Reserve 

$ 

Accumulated 
Losses 

$ 

Total 
Equity 

$ 

Balance as at 1 July 2015 8,689,184 509,619 (5,450,476) 3,748,327 

Comprehensive expense for the period     

Loss for the period – – (279,636) (279,636) 

Total comprehensive loss for the period – – (279,636) (279,636) 

     

Transactions with owners in their capacity as 
owners: 

    

Shares issued – – – – 

Options Issued – – – – 

Capital raising costs – – – – 

Balance as at 31 December 2015 8,689,184 509,619 (5,730,112) 3,468,691 

     

Balance as at 1 July 2014 8,689,184 509,619 (5,172,055) 4,026,748 

Comprehensive expense for the period     

Loss for the period – – (140,551) (140,551) 

Total comprehensive loss for the period – – (140,551) (140,551) 

     

Transactions with owners in their capacity as 
owners: 

    

Issue of shares – – – – 

Issue of options – – – – 

Shares issue costs – – – – 

Balance as at 31 December 2014 8,689,184 509,619 (5,312,606) 3,886,197 

 

The accompanying condensed notes form part of the financial statements 
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STATEMENT OF CASH FLOWS 
for the half-year ended 31 December 2015 

 Note 

Half-year ended 
31 Dec 2015 

$ 

Half-year ended 
31 Dec 2014 

$ 

Cash flows from operating activities    

Receipts/(Payments) for exploration and evaluation  1,004 (5,161) 

Payments to suppliers and employees  (359,519) (195,178) 

Interest received  54,710 64,155 

Net cash used in operating activities  (303,805) (136,184) 

    

Cash flows from financing activities    

Proceeds from issues of equity securities  – – 

Payment for share issue costs  – – 

Net cash provided by financing activities  – – 

    

Net decrease in cash and cash equivalents  (303,805) (136,184) 

Cash and cash equivalents at the beginning of the financial period  3,737,819 4,021,943 

Cash and cash equivalents at the end of the financial period 2 3,434,014 3,885,759 

 

The accompanying condensed notes form part of the financial statements 
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NOTES TO THE FINANCIAL STATEMENTS 
for the half-year ended 31 December 2015 

1. Statement of significant accounting policies 

a. Reporting entity 

Alcidion Group Limited (formerly Naracoota Resources Limited) (Alcidion or, the Company) is a 
listed public Company, incorporated in Australia.  

The annual financial report of the Company as at and for the year ended 30 June 2015 is available upon 
request from the Company’s registered office at Suite 9, 330 Churchill Avenue, Subiaco WA 6008 or on 
the Company’s website: www.naracoota.com.au.  

b. Statement of compliance 

These general purpose interim financial statements for the half-year reporting period ended 31 
December 2015 have been prepared in accordance with requirements of the Corporations Act 2001 and 
Australian Accounting Standard AASB 134: Interim Financial Reporting. The Group is a for-profit 
entity for financial reporting purposes under Australian Accounting Standards. 

This interim financial report is intended to provide users with an update on the latest annual financial 
statements of Alcidion Group Limited. As such, it does not contain information that represents relatively 
insignificant changes occurring during the half-year within the Company. It is therefore recommended 
that this financial report be read in conjunction with the annual financial statements of the Company for 
the year ended 30 June 2015, together with any public announcements made during the following half-
year.   

These interim financial statements were authorized for issue on 19 February 2016. 

c. Basis of preparation 

The interim report has been prepared on the going concern basis. The Directors are of the opinion that 
the going concern basis is appropriate as the Company expects to be in a position to meet its cash 
requirements for the next 12 months. 

d. Accounting policies 

The same accounting policies and methods of computation have been followed in this interim financial 
report as were applied in the most recent annual financial statements. The Company has considered the 
implications of new and amended Accounting Standards but determined that their application to the 
financial statements is either not relevant or not material. 

e. Significant accounting judgments and key estimates 

The preparation of interim financial reports requires management to make judgments, estimates and 
assumptions that affect the application of accounting policies and the reported amounts of assets and 
liabilities, income and expense. Actual results may differ from these estimates.  

In preparing this interim financial report, the significant judgments made by management in applying 
the Company’s accounting policies and the key sources of estimation uncertainty were the same as those 
applied to the financial report as at and for the year ended 30 June 2015. 

2. Cash and cash equivalents and prepayments 

The Company, at the time of this Report, holds $2,000,000 in cash in excess of the reported $3,434,014 
reported as Cash and Cash Equivalents. This amount being held on trust by the Company is in relation to 
applications received from investors pursuant to the offer of securities detailed in the Company’s prospectus, 
dated 7 December 2015 (Prospectus).  

The acceptance of these funds is still subject to conditions that have not yet been met (see the Prospectus) and, 
as such, the Company is not at liberty to utilise these funds. The Company will advise when the conditions for 
the acceptance of these funds have been met in accordance with the Prospectus and will supply an updated 
summary of accounts to shareholders via the ASX platform. 

Until such time as the funds raised under the Prospectus are made available to the Company, the associated 
capital raising costs, currently totalling $229,617, have been treated as prepayments.  
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NOTES TO THE FINANCIAL STATEMENTS 
for the half-year ended 31 December 2015 

3. Issued capital 

Fully paid ordinary shares 

31 Dec 2015 

$ 

30 Jun 2015 

$ 

138,263,828 fully paid ordinary shares 

(30 June 2015: 138,263,828) 
8,689,184 8,689,184 

 

Options  

As at 31 December 2015, the Company has issued the following options: 

Date options 
issued 

Vesting date Expiry date 
Exercise price 

(cents) 

Number of 
options 

3 August 2011 3 August 2011 2 August 2016 30 1,000,000 

20 October 2011 20 October 2011 19 October 2016 30 4,000,000 

23 August 2012 23 August 2012 23 August 2017 7.5 500,000 

Total Number of Options 5,500,000 

 
47,536,676 options exercisable at $0.09, expired on 30 September 2015.  No options were issued or exercised 
during the half-year. 

Each option issued converts into one ordinary share of Alcidion Group Limited on exercise. Options neither 
carry rights to dividends nor voting rights. Options may be exercised at any time from the date of vesting to the 
date of their expiry.  

4. Share based payments 

The share options outstanding at the end of the half-year had a weighted average exercise price of $0.28 (2014: 
$0.28) and the weighted average remaining contractual life of the share options as at 31 December 2015 is 0.84 
years (2014: 1.84 years). 

5. Dividends 

No dividends were paid or proposed during the period. 

6. Contingent liabilities 

There has been no change in contingent liabilities or contingent assets since the last annual reporting date. 

7. Segment reporting 

The Company identifies its operating segments based on the internal reports that are reviewed and used by the 
Board of Directors (chief operating decision makers) in assessing performance and determining the allocation 
of resources. The Company operates predominantly in the mineral exploration industry in Australia. The 
financial information presented in the consolidated statement of comprehensive income and consolidated 
statement of financial position is the same as that presented to the chief operating decision maker. 

Unless stated otherwise, all amounts reported to the Board of Directors as the chief decision maker is in 
accordance with accounting policies that are consistent to those adopted in the annual financial statements of 
the Company. 

8. Subsequent events 

No matters or circumstances have arisen since 31 December 2015 that may significantly affect the operations 
of the Company, the results of those operations, or the state of affairs of the Company in future financial years. 
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NOTES TO THE FINANCIAL STATEMENTS 
for the half-year ended 31 December 2015 

9. Alcidion Transaction 

The Company announced its intended acquisition of Alcidion Corporation Pty Limited in August 2015 under a 
Reverse Takeover Scheme (Acquisition).  

The terms of the Acquisition are as follows:  

Consideration for the acquisition of Alcidion  

The Company will issue shareholders of Alcidion Corporation Pty Limited the following: 

 400,000,000 fully paid ordinary shares (‘Consideration Shares’); 

 133,333,333 Class A Contingent Share Rights that convert to ordinary shares on NRR achieving $10 
million in revenue (audited) over 12 consecutive months, within 24 months from re-admission of NRR 
as Alcidion on the Australian Securities Exchange (‘ASX’) (‘Class A Contingent Share Rights’); 
and 

 133,333,333 Class B Contingent Share Rights that convert to ordinary shares on NRR achieving $15 
million in revenue (audited) over 12 consecutive months, within 36 months from re-admission of NRR 
as Alcidion on the ASX (‘Class B Contingent Share Rights’). 

Consideration Issued to Advisors  

The Company will issue the following to advisors to the Acquisition: 

 11,827,957 Class A Contingent Share Rights; and  

 15,053,763 Class B Contingent Share Rights. 

Since then the Company prepared and sent to shareholders a Notice of meeting dated 20 November 2015 to 
approve the proposed Acquisition. On the 7th of December 2015, the Company issued a prospectus to raise $2 
million (Prospectus); all funds have been received on trust under the Prospectus (Refer Note 2).  At the time of 
the issue of this report, the Acquisition is not yet complete and the Company will advise when the offer is 
formally closed via the ASX platform.  

The Acquisition was approved by Shareholders of the Company on the 21st of December 2015. Following this 
approval the Company changed its name from Naracoota Resources Limited to Alcidion Group Limited in 
anticipation of completing the Acquisition. The Company is currently working towards completing the 
Acquisition and receiving a re-listing date to be re-quoted on the ASX under the new code ‘ALC’. 
 

 


