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TO: COMPANY ANNOUNCEMENTS OFFICE ASX LIMITED 

 

DATE: 23 March 2016 

 

Notice of Breach of Listing Rule 10.11 

Cohiba Minerals Limited (the Company) advises that on 10 February 2016, 
the Company issued 5,000,000 ordinary shares (Relevant Shares) to 
Mr Itzchak Benedikt and Mrs Rozette Benedikt, who, as parents of 
Director Mordechai Benedikt, are related parties of the Company by virtue 
of s228(3)(a) of the Corporations Act 2001 (Cth) (Related Parties). The 
Relevant Shares, which were issued as part of the shortfall placement 
pursuant to the Company’s recent non-renounceable rights issue, were 
inadvertently issued without the required shareholder approval for the 
purposes of ASX Listing Rule 10.11. 
 
The Company has consulted with ASX about this matter, and ASX has 
advised that the Relevant Shares are required to be sold by the Related 
Parties, with any loss arising from the sale (compared to the issue price of 
the Relevant Shares under the shortfall placement (Subscription Price)) to 
be borne by the Related Parties, and any profit from the sale of those 
shares to be donated to a registered charity.  
 
The Company has now been advised by the Related Parties that: 

 

 they have arranged for the sale of the Relevant Shares to a number of 
unrelated third parties; these sales are expected to be completed 
shortly; 
 

 the sale price of the Relevant Shares is equivalent to the Subscription 
Price and accordingly the Related Parties will not profit from the sale 
of those shares; and 
 

 they will prepare and lodge a change in substantial holding notice 
form upon completion of the sale of the Relevant Shares.  

 
The Company is committed to ensuring its compliance with the ASX Listing 
Rules and effectively maintaining its corporate governance practices. 
Whilst under the circumstances the inadvertent breach of Listing Rule 
10.11 was the result of an unintentional administrative error, the 
Company has taken steps to ensure that future similar breaches will not 
occur. 
 
For further information, please contact: 
Justin Mouchacca 
Company Secretary 

 
 
 
 
 

 

Market Cap 

approx $14M at 13.5c per share 

Cash 

$3.5M 

 

Issued Capital 

106,421,094 ordinary shares 

 

Unlisted Options 

1,416,666 at 10c 

1,366,666 at 15c 

1,366,666 at 20c 

Total 4,149,998 

 

Substantial shareholders 

1.  Vermar Pty Ltd 12.755% 

2. Bell IXL Investments Ltd 6.816% 

3. Polarity B Pty Ltd 5.898% 

 

Directors 

Mr Patrick Volpe (Chairman) 

Mr Massimo Cellante  

(Non-executive Director) 

Dr Paul Woolrich 

(Non-executive Director) 

 

www.botswanametals.com.au 

 

Registered Office 

Suite 5.10, Level 5, Pacific Tower 

737 Burwood Road 

Hawthorn, Victoria, 3122 

 

P +61 3 9813 5888 

F +61 3 9813 2668 

 

Contact 

Pat Volpe 

M +61 488 071 025 

P +61 3 9813 5888 

 

Media Relations 

Rudi Michelson 

Monsoon Communications 

Level 1, 350 Collins Street 

Melbourne, Victoria, 3000 

P +61 3 9620 3333 

P +61 3 9620 3200 
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ASX CODE: CHK 

 

 

 

 

ISSUED CAPITAL 

144,674,999 

 

 

DIRECTORS 

Mr Mordechai Benedikt (Chairman) 

Mr David Herszberg (Director) 

Mr Nachum Labkowski (Director) 

 

REGISTERED OFFICE AND 

PRINCIPAL PLACE OF BUSINESS 

Level 4 

100 Albert Road 

South Melbourne, Victoria 3205 
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