
1. Details of the reporting period and the prior corresponding period

Current period: 1 July 2015 - 31 December 2015

Prior corresponding period: 1 July 2014 - 31 December 2014

2. Results for announcement to the market

Half year ended 

31 December 

2015

Half year ended 

31 December 

2014 Change

Key Information $ $ Up/ down %

Revenues from ordinary activities 305,991              55,414                UP 452%

(692,068)             (1,045,265)          DOWN -34%

(692,068)             (1,045,265)          DOWN -34%

Amount per 

share

Franked 

amount per 

share
3. Dividend Information (cents) (cents)

Interim Dividend - -

Preivous corresponding period - -

Record date for determining entitlements to the dividend N/A N/A

Brief explanation necessary to enable the figures above to be understood:

Please refer to the Review of Operations within the Directors Report for an explanation of the results.

Half year ended 

31 December 

2015

Half year 

ended 31 

December 2014

4. Net Tangible Assets per security (cents) (cents)

(0.03)                   (0.12)                 
Net tangible assets per security (with the comparative figures for the 

previous corresponding period)

ENVIROMISSION LIMITED AND CONTROLLED ENTITIES 
ABN: 52 094 963 238 

APPENDIX 4D HALF YEAR REPORT FOR THE PERIOD ENDED 31 DECEMBER 2015

Loss from ordinary activities after tax attributable to 

members

Net loss for the period attributtable to members
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ENVIROMISSION LIMITED

AND CONTROLLED ENTITIES

The half-year financial report is a general purpose financial report prepared in accordance with the Corporations Act 2001 and 

AASB 134 'Interim Financial Reporting'. Compliance with AASB 134 ensures compliance with International Financial Reporting 

Standard IAS 34 'Interim Financial Reporting'. The half-year financial report does not include all the notes of the type usually 

included in an annual financial report. It is recommended that this financial report be read in conjunction with the financial report 

for the year ended 30 June 2015 and any public announcements made by the Company since 30 June 2015 in accordance with 

any continuous disclosure obligations arising under the Corporations Act 2001. 



RESULTS AND REVIEW OF OEPRATIONS 

Discussions with East Asia Co have left the door open for future direct project investment in Solar Tower 

projects, but not in the listed entity that is EnviroMission Limited.

The Valentia investment will provide the budgetary support for the commercialisation of the Arizona Solar 

Tower project under the management of EnviroMission’s 100% owned US subsidiary, EnviroMission Inc.

The most recent actions involved a round of meetings in Tokyo to consider the effect of the details of 

Valentia’s increased funding proposal joining East Asia Co to a revised funding agreement per 

EnviroMission’s 21 December 2015 company announcement; the details as they were explored would have 

conflicted with shareholder’s overall interests.

The names and particulars of the Directors of EnviroMission Limited who held office at any time during or 

since the end of the half year are: 

Roger Chalmers Davey Executive Chairman & Chief Executive Officer 

B Juris LLB Director since 22 April 2005 

Andrew Draffin Non-Executive Director 

B.Bus, CA Director since 27 June 2011 

Net loss from ordinary activities was $692,068 (2014: Net loss $1,045,265), expenditure during the half year 

was consistent with expectations. Refer to Note 2 for further explanation regarding the reclassification of the 

development licence fee. 

EnviroMission’s key operations over the period have primarily been focused on due diligence associated 

with the cornerstone capital raising to meet the company’s objectives for Solar Tower commercialisation in 

multiple markets, and the associated corporate actions to protect and manage the intellectual property of 

the Solar Tower asset for the benefit of the shareholders of EnviroMission Limited.

Operations Overview 

The balance of US$12M is agreed to be received by 30 April, 2016 and will be issued at the greater of 

US$0.20c, or the market price per EnviroMission shares; attached options will be issued on a 2:3 basis with 

an exercise price AUD$0.05c above the AUD$ equivalent of the US$ issue price with an expiry date of 15 

September 2018.

ENVIROMISSION LIMITED AND CONTROLLED ENTITES 

ABN: 52 094 963 238

DIRECTORS' REPORT FOR THE HALF YEAR ENDED 31 DECEMBER 2015 

The Board of Directors of EnviroMission Limited have pleasure in submitting the financial report of the 

consolidated group for the half year ended 31 December 2015. 

DIRECTORS 

A revised agreement was executed 29 February 2016 as a result of extensive negotiations and due diligence.

Valentia reaffirmed their commitment to their fund investing US$15M capital for equity in EnviroMission with 

some latitude to accommodate their funds changed subscription base.

The revised funding proposal will maintain the same level of capital investment on the following commercial 

terms.

First tranche of US$3M @ US$0.20c per ordinary EnviroMission share will be received by EnviroMission by 

7 March, 2016 with an attaching 2:3 option with an exercise price of AUD$0.05c above the AUD$ equivalent 

of the US$ issue price with an expiry date of 15 September 2018.

B.Bus, CPA, CFTP Director since 31 July 2001 

David Norman Galbally QC Non-Executive Director 
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Half year ended Half year ended 

31 December 2015 31 December 2014 

$ $

 Revenue 305,991                  55,414                   

 Finance costs  -                          -                             

 Corporate costs  170,923                  216,664                 

 Employment costs  57,114                    50,605                   

 Contracting/consulting costs  556,089                  659,875                 

 Occupancy expense  52,709                    52,432                   

 Amortisation and depreciation  6,065                      5,245                     

 Other expenses   153,687 132,110                 

 Foreign exchange (gain)/loss 1,471                      (16,252)

 Loss before income tax  (692,068) (1,045,265)

 Income tax expense  -                              -                             
 Net Loss after income tax  (692,068) (1,045,265)

 Other comprehensive income: 

 Items that will not be reclassified subsequently to profit or loss: 
 Exchange differences on translation of foreign controlled entities  (37,045) (58,248)

 Income tax relating to items that will not be classified  -                          -                             

(37,045) (58,248)

 Items that may be reclassified subsequently to profit or loss  -                         

 Other comprehensive income for the period, net of tax  (37,045) (58,248)
 Total comprehensive income for the period  (729,113) (1,103,513)

 Profit/(Loss) attributed to:  
 Members of the parent entity (692,068) (1,045,265)

 Non-controlling interest -                          -                             

(692,068) (1,045,265)

 Total comprehensive income attributable to: 
 Members of the parent entity (729,113) (1,103,513)

 Non-controlling interest -                          -                             

(729,113)  (1,103,513)

Earnings per share
Basic earnings per share (cents) (0.12) (0.20)

Diluted earnings per share (cents) (0.12) (0.20)

FOR THE HALF YEAR ENDED 31 DECEMBER 2015 

ENVIROMISSION LIMITED AND CONTROLLED ENTITIES 
ABN : 52 094 963 238

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME 

1
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31 December 2015 30 June 2015 

$ $

ASSETS

CURRENT ASSETS

Cash and cash equivalents  661,260  609,150 

Trade and other receivables  1,237,547  1,324,799 

TOTAL CURRENT ASSETS  1,898,807  1,933,949 

NON-CURRENT ASSETS

Property, plant and equipment  53,593  56,773 

Intangible assets  1,178,688  1,166,508 

Other non-current assets  16,434  16,412 

TOTAL NON-CURRENT ASSETS  1,248,715  1,239,693 

TOTAL ASSETS  3,147,522  3,173,642 

LIABILITIES

CURRENT LIABILITIES

Trade and other payables  857,874  1,537,596 

Deferred income  1,214,408  1,306,267 

TOTAL CURRENT LIABILITIES  2,072,282  2,843,863 

NON-CURRENT LIABILITIES

Trade and other payables  1,400  1,332 

Borrowings  52,893  55,386 

TOTAL NON-CURRENT LIABILITIES  54,293  56,718 

TOTAL LIABILITIES  2,126,575  2,900,581 

NET ASSETS  1,020,947  273,061 

EQUITY

Issued capital  40,909,555  39,432,556 

Reserves  279,806  316,851 

Accumulated losses (40,168,414) (39,476,346)

TOTAL EQUITY  1,020,947  273,061 

AS AT 31 DECEMBER 2015 

CONSOLIDATED STATEMENT OF FINANCIAL POSITION 

ABN : 52 094 963 238 

ENVIROMISSION LIMITED AND CONTROLLED ENTITES 

1

5

The accompany notes form part of these financial statements



Ordinary 

Share Capital 

Accumulated 

Losses 

Foreign 

Currency 

Translation 

Reserve 

Total 

$ $ $ $
Balance at 1 July 2014 37,862,172 (37,908,598) 404,662 358,236

Loss for the period -                   (1,045,265) -              (1,045,265)

Other comprehensive income for the period -                   -                      (58,248) (58,248)

Total comprehensive income for the period -                   (1,045,265) (58,248) (1,103,513)

Transactions with owners, in their capacity as owners, and other transfers 

Share issued during the year 1,279,108 -                      -              1,279,108

Total transactions with owners and other transfers 1,279,108 -                      -              1,279,108

Balance at 31 December 2014 39,141,280 (38,953,863) 346,414 533,831

Balance at 1 July 2015 39,432,556      (39,476,346)        316,851       273,061       

Loss for the period -                   (692,068) -              (692,068)

Other comprehensive income for the period -                   -                      (37,045) (37,045)

Total comprehensive income for the period - (692,068) (37,045) (729,113)

Transactions with owners, in their capacity as owners, and other transfers 

Shares issued during the year  1,476,999 - -  1,476,999 

Total transactions with owners and other transfers  1,476,999 - -  1,476,999 

Balance at 31 December 2015  40,909,555 (40,168,414)  279,806  1,020,947 

FOR THE HALF YEAR ENDED 31 DECEMBER 2015 

ENVIROMISSION LIMITED AND CONTROLLED ENTITIES 
ABN : 52 094 963 238 

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 

1
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Half year ended Half year ended 

31 December 2015 31 December 2014

$ $

CASH FLOWS FROM OPERATING ACTIVITIES

Development right fees received  160,671  53,596 

Interest received  190  1,773 

Payments to suppliers and employees (999,712) (1,173,764)

Interest paid - - 

Net cash provided by operating activities (838,851) (1,118,395)

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment - - 

Net cash used in investing activities - - 

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from issue of shares  977,000  1,009,136 

Proceeds from borrowings - - 

Repayment of borrowings (5,328) (60,192)

Net cash provided by financing activities  971,672  948,944 

Net increase in cash held  132,821 (169,451)

Cash and cash equivalents at beginning of financial year  609,150  972,549 

Effect of exchange rates on cash holdings in foreign currencies (80,711)  69,884 
Cash and cash equivalents at end of period  661,260  872,982 

FOR THE HALF YEAR ENDED 31 DECEMBER 2015 
CONSOLIDATED STATEMENT OF CASH FLOWS 

ABN : 52 094 963 238
ENVIROMISSION LIMITED AND CONTROLLED ENTITIES 

1
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(a) 

(b)

(c)

(d) New Accounting Standards for Application in Future Periods

—

The half-year financial report is a general purpose financial report prepared in accordance with the Corporations Act 2001 and AASB 134 'Interim Financial Reporting'. 

Compliance with AASB 134 ensures compliance with International Financial Reporting Standard IAS 34 'Interim Financial Reporting'. The half-year financial report does not 

include all the notes of the type usually included in an annual financial report. It is recommended that this financial report be read in conjunction with the financial report for the 

year ended 30 June 2015 and any public announcements made by the Company since 30 June 2015 in accordance with any continuous disclosure obligations arising under 

the Corporation Act 2001. 

Accounting Policies 

The same accounting policies and methods of computation have been followed in this interim financial report as were applied in the most recent annual financial statements, 

unless otherwise stated. 

Critical Accounting Estimates and Judgments 

The critical estimates and judgments are consistent with those applied and disclosed in the June 2015 annual report unless otherwise stated. 

The consolidated financial statements are those of the consolidated group, comprising the financial statements of the parent entity and of all entities, which EnviroMission Ltd 

controlled during the period and at balance date. The financial statements of subsidiaries are prepared for the same reporting period as the parent entity, using consistent 

accounting policies. Adjustments are made to bring into line any conflicting accounting policies, which may exist. All inter-company balances and transactions, including any 

unrealised profits or losses have been eliminated on consolidation. 

Licence Rights 

EnviroMission, through the acquisition of SolarMission Technologies Inc (19 December 2008), a controlled entity, owns and controls the global Solar Tower development 

rights. EnviroMission formerly owned the exclusive Sub-licence to build, own, operate and maintain one or more Solar Tower Power Stations within Australia. The terms of the 

global licence provides more benefit and opportunity to EnviroMission in terms of market access. A former sunset-clause that was never anticipated to be implemented has 

been removed from the licence. 

Intangibles 

AASB 9: Financial Instruments and associated Amending Standards (applicable to annual reporting periods beginning on or after 1 January 2018).

The Standard will be applicable retrospectively (subject to the provisions on hedge accounting outlined below) and includes revised requirements for the 

classification and measurement of financial instruments, revised recognition and derecognition requirements for financial instruments and simplified requirements for 

hedge accounting.

The key changes that may affect the Group on initial application include certain simplifications to the classification of financial assets, simplifications to the 

accounting of embedded derivatives, upfront accounting for expected credit loss, and the irrevocable election to recognise gains and losses on investments in equity 

instruments that are not held for trading in other comprehensive income.  AASB 9 also introduces a new model for hedge accounting that will allow greater flexibility 

in the ability to hedge risk, particularly with respect to hedges of non-financial items. Should the entity elect to change its hedge policies in line with the new hedge 

accounting requirements of the Standard, the application of such accounting would be largely prospective.

Note 1

Basis of Preparation

The financial statements were authorised for issue on 29 February 2016 by the directors of the company.

The Group has adopted all new and revised Standards and Interpretations issued by the Australian Accounting Standards Board (AASB) that are relevant to its operations and 

effective for the current half-year. The adoption of these Standards has not resulted in any restatement to the results of previous periods presented. 

The consolidated financial statmenets have been prepared on the basis of historical cost, except for the revaluation of certain non-current assets and financial instruments. 

Cost is based on the fair values of the consideration given in exchange for assets. All amounts are presented in Australian dollars, unless otherwise noted. 

Principles of Consolidation

Intellectual Property 

The Board of the Company continue to believe that significant advances in commercialising the right to develop the intellectual property associated with the global licence held 

by the Company has been made.

The Board has previously obtained an independent valuation of the intellectual property, knowhow and licences as they are currently owned and held by the Company and its 

subsidiaries. The independent assessment placed a value of $60,000,000 on the said intellectual property and development rights held through the global licence. 

The value of the intellectual property and licences is dependent on the ability of the Company to generate income from the asset. Solar Tower development is in the 

development stage, however the issue of licence development right has reached commercialisation. Ongoing discussions and arrangements with interested parties in foreign 

juristictions including the USA, India and the Middle East indicate significant potential future profits and cash flow attributable to the Company's Intellectual Property. 

Accounting Standards and Interpretations issued by the AASB that are not yet mandatorily applicable to the Group, together with an assessment of the potential impact of such 

pronouncements on the Group when adopted in future periods, are discussed below:

Statement of compliance 

Although the directors anticipate that the adoption of AASB 9 may have an impact on the Group’s financial instruments, including hedging activity, it is impracticable 

at this stage to provide a reasonable estimate of such impact.

ENVIROMISSION LIMITED AND CONTROLLED ENTITIES 
ABN : 52 094 963 238 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE HALF YEAR ENDED 31 DECEMBER 2015 

These consolidated financial statements and notes represent those of EnviroMission Limited and Controlled Entities (the “consolidated group” or “group”).

Summary of Significant Accounting Policies
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ENVIROMISSION LIMITED AND CONTROLLED ENTITIES 

ABN : 52 094 963 238 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE HALF YEAR ENDED 31 DECEMBER 2015 

—

�

�

�

�

�

—

—

�

�

�

The revised funding proposal will maintain the same level of capital investment on the following commercial terms

The balance of US$12M is agreed to be received by 30 April, 2016 and will be issued at the greater of US$0.20c, or the market price per EnviroMission shares; attached 

options will be issued on a 2:3 basis with an exercise price AUD$0.05c above the AUD$ equivalent of the US$ issue price with an expiry date of 15 September 2018.

Further information on the Heads of Agreement can be found with the ASX announcements section of the Company's website. 

The Company announced that a revised agreement was executed on 29 February as a result of extensive negotiations and due diligence with Valentia, the Japanese Fund 

Manager. Valentia reaffirmed their commitment to their fund investing US$15M capital for equity in EnviroMission with some latitude to accommodate their funds changed 

subscription base.

Note 4 Contingent Liabilities 

Deferred Income Note 2

determine the transaction price; 

The Australian dollar equivalent of the balance of the US $2,000,000 development licence fee has been brought to account as deferred income. Notwithstanding, the Board 

believes that the development licence fee meets the requirements of Accounting Standard AASB 118: Revenue, given that the development rights to develop Solar Towers in 

the State of Texas have transferred to a Texas based consortia since completion of a formal Heads of Agreement, income will be recognised in the Company's statement of 

profit or loss and other comprehensive income on receipt of funds in accordance with the re-negotiated time table between the two parties. The balance of US$885,000 which 

is receivable at the date of this report is expected to be paid by 31 March 2016. 

Note 3 Events After The End Of The Interim Period 

There are no contingent liabilities at 31 December 2015 and there has been no change since 30 June 2015. 

First tranche of US$3M @ US$0.20c per ordinary EnviroMission share will be received by EnviroMission by 7 March, 2016 with an attaching 2:3 option with an exercise price 

of AUD$0.05c above the AUD$ equivalent of the US$ issue price with an expiry date of 15 September 2018.

allocate the transaction price to the performance obligations in the contract(s); and

When effective, this Standard will replace the current accounting requirements applicable to revenue with a single, principles-based model. Except for a limited 

number of exceptions, including leases, the new revenue model in AASB 15 will apply to all contracts with customers as well as non-monetary exchanges between 

entities in the same line of business to facilitate sales to customers and potential customers.  The core principle of the Standard is that an entity will recognise 

revenue to depict the transfer of promised goods or services to customers in an amount that reflects the consideration to which the entity expects to be entitled in 

exchange for the goods or services.  To achieve this objective, AASB 15 provides the following five-step process: 

AASB 15: Revenue from Contracts with Customers  (applicable to annual reporting periods beginning on or after 1 January 2017).

recognise revenue when (or as) the performance obligations are satisfied. 

The transitional provisions of this Standard permit an entity to either: restate the contracts that existed in each prior period presented as per AASB 108: Accounting 

Policies, Changes in Accounting Estimates and Errors  (subject to certain practical expedients in AASB 15); or recognise the cumulative effect of  retrospective 

application to incomplete contracts on the date of initial application. There are also enhanced disclosure requirements regarding revenue.

Although the directors anticipate that the adoption of AASB 15 may have an impact on the Group's financial statements, it is impracticable at this stage to provide a 

reasonable estimate of such impact.

AASB 2014-3: Amendments to Australian Accounting Standards – Accounting for Acquisitions of Interests in Joint Operations (applicable to annual reporting periods 

beginning on or after 1 January 2016).

This Standard amends AASB 11: Joint Arrangements to require the acquirer of an interest (both initial and additional) in a joint operation in which the activity 

constitutes a business, as defined in AASB 3: Business Combinations, to apply all of the principles on business combinations accounting in AASB 3 and other 

Australian Accounting Standards except for those principles that conflict with the guidance in AASB 11; and disclose the information required by AASB 3 and other 

Australian Accounting Standards for business combinations. 

identify the contract(s) with a customer; 

identify the performance obligations in the contract(s); 

The application of AASB 2014-3 will result in a change in accounting policies for the above described transactions, which were previously accounted for as 

acquisitions of assets rather than applying the acquisition method as per AASB 3.

The transitional provisions require that the Standard should be applied prospectively to acquisitions of interests in joint operations occurring on or after 1 January 

2016. As at 31 December 2015, management is not aware of the existence of any such arrangements that would impact the financial statements of the entity going 

forward and as such is not capable of providing a reasonable estimate at this stage of the impact on initial application of the Standard.

AASB 2014-10: Amendments to Australian Accounting Standards – Sale or Contribution of Assets between an Investor and its Associate or Joint Venture  (applicable 

to annual reporting periods beginning on or after 1 January 2016).

This Standard amends AASB 10: Consolidated Financial Statements  with regards to a parent losing control over a subsidiary that is not a "business" as defined in 

AASB 3 to an associate or joint venture, and requires that:

a gain or loss (including any amounts in other comprehensive income (OCI)) be recognised only to the extent of the unrelated investor’s interest in that 

associate or joint venture; 

the remaining gain or loss be eliminated against the carrying amount of the investment in that associate or joint venture; and

any gain or loss from remeasuring the remaining investment in the former subsidiary at fair value also be recognised only to the extent of the unrelated 

investor’s interest in the associate or joint venture. The remaining gain or loss should be eliminated against the carrying amount of the remaining investment.

The application of AASB 2014-10 will result in a change in accounting policies for transactions of loss of control over subsidiaries (involving an associate or joint 

venture) that are businesses as per AASB 3 for which gains or losses were hitherto recognised only to the extent of the unrelated investor’s interest.

The transitional provisions require that the Standard should be applied prospectively to sales or contributions of subsidiaries to associates or joint ventures occurring 

on or after 1 January 2016. As at 31 December 2015, management is not aware of the existence of any such arrangements that would impact the financial 

statements of the entity going forward and as such is not capable of providing a reasonable estimate at this stage of the impact on initial application of the Standard.
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ENVIROMISSION LIMITED AND CONTROLLED ENTITIES 
ABN : 52 094 963 238 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE HALF YEAR ENDED 31 DECEMBER 2015 

Half year ended Half year ended 

31 December 2015 31 December 2014

Australia 160,846                      55,414

United States of America 145,145                      -                             

Total revenue  305,991  55,414 

Segment results 

Australia (535,107) (577,412)

United States of America (156,960) (467,853)

Total profit/ (loss) (692,068) (1,045,265)

Unallocated expenses 

Profit/ (loss) before income tax expenses (692,068) (1,045,265)

Income tax expenses - - 

Net profit/ (loss) (692,068) (1,045,265)

Half year ended Half year ended 

31 December 2015 30 June 2015 31 December 2015 30 June 2015 

$ $ $ $

 2,722,830 2,530,382       (1,615,846) (2,212,916)

 424,692 643,260          (510,729) (687,665)

 3,147,522  3,173,642 (2,126,575) (2,900,581)

Half year ended 

31 December 2015 30 June 2015 

SolarMission Limited 100% 100%

Pure Solar Power (IP) Pty Ltd 100% 100%

SolarMission Technologies, Inc 100% 100%

EnviroMission, Inc 100% 100%

EnviroMission Capital, LLC 100% 100%

EnviroMission Management, LLC 100% 100%

La Paz Solar Tower, LLC 100% 100%

*Percentage of voting power is in proportion to ownership 

Australia 

Australia 

Operating Segments

Revenue by geographical region

Note 5 

The Company's present activities will be funded by existing working capital and by placements and new shares issued to sophisticated investors utilitsing the relevant 

exemptions granted under ASX Lising Rules. The Company is also in on-going discussions in addition to the Texas agreement, to grant development rights to develop Solar 

Towers in other jurisdictions both outside and within the United States of America. Development rights will not be granted until the prospective recipient can demonstrate an 

ability to secure a Power Purchase Agreement with a major power utility operating in their jurisdiction and the ability to finance the project at a minimum to a pre-feasibility 

stage. It is proposed that on the successful demonstration of these criteria that the company will receive significant fees for granting development rights and an equity position 

in the successful recipient's project with a ongoing annual licence fee also payable to the Company, all of which will be determined on a case by case basis. Any grant of 

development rights will be contingent on the prospective developer utilising the current Project Team formed by the Company to manage its La Paz Solar Tower project in 

order to protect the integrity of the intellectual Property held by EnviroMission. The Company will maintain a net asset position in the event that it successfully grants 

development rights as outlined above. 

United States of America 

United States of America 

Interests in Subsidiaries 

Going Concern Note 7 

Segment assets and liabilities 

United States of America 

United States of America 

United States of America 

Liabilities Assets 

Australia 

Total of all segments

United States of America

Information about Principal Subsidiaries 

Ownership interest held by the Group 

Subsidiaries of EnviroMission Limited Country of 

Note 6

The principal business of the group is the development of Solar Tower technology on a global basis. Originally EnviroMission Limited had an exclusive licence to develop, 

build and or own, operate and maintain Solar Tower power stations within Australia, since the acquisition of SolarMission Technologies Inc in December 2008 EnvioMission 

now owns by majority control the global rights to develop Solar Tower power stations and has a geographic segment of operation in USA. 
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ENVIROMISSION LIMITED AND CONTROLLED ENTITIES 
ABN : 52 094 963 238 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE HALF YEAR ENDED 31 DECEMBER 2015 

(a)

i.

ii.

(b)

Half year ended Half year ended 

31 December 2015 31 December 2014

$ $

i.

- 

 187,500  187,500 

- 

 60,000  60,000 

ii.

- 

 120,000 120,000                     

-  30,000  30,000 

(c)

415,605                      674,413                     

65,000                        155,000                     

90,000                        165,000                     

21,557                        10,580                       

86,818                        87,814                       

Carrying Carrying 

Amount Amount 

Financial assets 

Cash and cash equivalents            661,260            661,260                        609,150                      609,150 

Trade and other receivables         1,237,547         1,237,547                     1,324,799                   1,324,799 

Total financial assets         1,898,807         1,898,807                     1,933,949                   1,933,949 

Financial liabilities 

Trade and other payables            859,274            859,274                     1,538,928                   1,538,928 

Deferred Income                      -                        -                                   -                                  -   

Borrowings              52,893              52,893                          55,386                        55,386 

Total financial liabilities            912,167            912,167                     1,594,314                   1,594,314 

(i)

Canterbury Mint Pty Ltd 

Remuneration paid to Mr Roger Davey is paid to Canterbury Mint Pty Ltd, a Company of which Mr 

Davey is a director and shareholder

Remuneration paid to Mr Andrew Draffin is paid to Draffin Walker & Co., a Company of which Mr 

Draffin is a director and shareholder

Note 9 Fair Value Measurements

Fair value estimation 

Note 8

Key Management Personnel:

Any person(s) having authority and responsibility for planning, directing and controlling the activities of the entity, directly or indirectly, including any director (whether 

executive or otherwise) of that entity are considered key management personnel.

David Galbally 

Draffin Walker & Co.

Kim Forte Consulting 

David Rodli Law Office

Amount due to related parties as at 31 December 2015:

The Group's main related parties are as follows:

Related Party Transactions

Remuneration paid of Ms Kim Forte is paid to Kim Forte Consulting, a business of which Ms Forte is 

a director and shareholder

Director fees paid to Mr David Galbally 

The fair values disclosed in the above table have been determined based on the following methodlogies :

Cash and cash equivalents, trade and other receivables and trade and other payables are short-term instruments in nature whose carrying amount is equivalent to fair 

value. Trade and other payables excludes amounts provided for annual leave, which is outside the scope of AASB 139. 

Half yearly ended 

31 December 2015 30 June 2015 

Fair Value Fair Value 
Consolidated Group 

Other Related Parties

Transactions with related parties:

Key Management Personnel 

Transactions between related parties are on normal commercial terms and conditions no more favourable than those available to other parties unless otherwise stated.

These transactions are included In the Contracting or Consulting expenses. 

Director related Company 

Other related parties include entities controlled by the ultimate parent entity and entities over which key management personnel have joint control.

The fair values of financial assets and financial liabilities are presented in the following table and can be compared to their carrying amounts as presented in the statement of 

financial position. Fair value is the amount at which an asset could be exchanged, or a liability settled, between knowledgeable, willing parties in an arm's length transaction. 

Fair values derived may be based on information that is estimated or subject to judgement, where changes in assumptions may have a material impact on the amounts 

estimated. Areas of judgement and their assumptions have been detailed below. Where possible, valuation information used to calculate fair value is extracted from the 

market, with more reliable information available from markets that are actively traded. 

Differences between fair values and carrying values of financial instruments with fixed interest rates are due to the change in discount rate being applied by the market since 

their initial recognition by the Group. Most of these instruments which are carried at amortised cost (i.e. term receivables, held-to-maturity assets, loan liabilities) are to be held 

until maturity and therefore the net fair value figures calculated bear little relevance to the Group. 
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