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DISCLAIMER

This investor presentation (Presentation) has been prepared by Brierty Limited (ABN 65 095 459 448) (Brierty).

Summary Information: This Presentation is for information purposes only and is not a prospectus under Australian Law (and will not be lodged with the Australian Securities and Investments Commission), financial product or investment advice or a recommendation to acquire Brierty shares
and has been prepared without taking in account the objectives, financial situation or needs of individuals. Before making an investment decision, prospective investors should consider the appropriateness of the information having regard to their own objectives, financial situation and
needs and seek legal and taxation advice appropriate to their jurisdiction. Brierty is not licensed to provide financial product advice in respect of Brierty shares. Cooling off rights do not apply to the acquisition of Brierty shares.

Financial Data: All dollar values are in Australian dollars (AS) unless otherwise stated.

Future performance: This Presentation may contain certain statements and projects provided by or on behalf of Brierty with respect to anticipated future undertakings. Forward-looking worked such as, “expect”, “should”, “may’

predict”, “plan”, “will”, “believe”, “forecast”, “estimate”,
“target” and other similar expressions are intended to identify forward-looking statement within the meaning of securities laws of applicable jurisdictions. Indications of, and guidance on, future earning and financial position and performance are also forward-looking statements. These
forward-looking statements reflect various assumption by or on behalf of Brierty. Accordingly, these statements are subject to significant business, economic and competitive uncertainties and contingencies associated with exploration and / or mining which may be beyond the control of
Brierty which could cause actual results or trends to differ materially, including but not limited to commodity price fluctuations, exploration results, ore reserve and mineral resource estimation, environmental risks, general operating risks, legislative and regulatory changes, project delay,
ability to meet additional funding requirement, factors relating to title to properties, dependence on key personnel, share price volatility, approvals and cost estimates. Consequently, there can be no assurance that such statements and projection will be realised. Neither Brierty, or any of its
affiliates, advisors, consultants, agents or any of their respective officers or employees make any representations as to the accuracy or completeness of any such statement of projects or that any forecast will be achieved. Such forward-looking statements only speak as to the date of the
Presentation and Brierty assumes no obligation to update such information.

Additionally, Brierty makes no representation or warranty, express or implied, in relation to, and to the fullest extent permitted by law, no responsibility or liability (whether for negligence, under statute or otherwise) is or will be accepted by Brierty as to or in relation to the accuracy or
completeness of the information, statements, opinions or matters (express or implied) arising out of, contained in or derived from this Presentation, or any omission from this Presentation or of any other any other written or oral information or opinions provided now or in the future to any
recipient of this Presentation or its advisors. In furnishing this Presentation, Brierty undertakes no obligation to provide any additional or updated information whether as a result of new information, future events or result or otherwise. Nothing in this material should be construed as either
an offer to sell or a solicitation of an offer to buy or sell securities.

Investment risk: An investments in Brierty shares is subject to investment and other known and unknown risks, some of which are beyond the control of Brierty. Brierty does not guarantee any particular rate of return or the performance of Brierty. Persons should have regard to the risks
outlined in this Presentation.

Not an offer: This Presentation does not constitute an offer, invitation or recommendation to subscribe for or purchase any security and neither this Presentation nor anything contained in it shall form the basis of any contract or commitment. In particular, this Presentation does not
constitute an offer to sell, or a solicitation of an offer to buy, securities in the United States or to any person that is, or is acting for the account or benefit of any “U.S person” (as defined in Regulation 5 under the Securities Act of 1933, as amended (“the “U.S. Securities Act”) (“U.S. Person”).
This document may not be distributed or released in the United States or to any U.S. Person. The securities in the proposed offering have not been and will not be registered under the U.S. Securities Act, or under the securities laws of any state of the United States. Accordingly, the securities
in the proposed offering may not be offered or sold, directly or indirectly, within the United States or to, or for the account or benefit of, U.S. Persons, except in compliance with the registration requirement under the U.S Securities Act and any other applicable securities laws or pursuant to
an exemption from, or in a transaction requirements of the U.S. Securities Act and applicable U.S. State Securities Law.

Disclaimer: The underwriter and advisers have not authorised or caused the issue, lodgement, submission, dispatch or provision of this Presentation and do not make or purport to make any statement in this Presentation and there is no statement in this Presentation which is based on any
statement by the underwriters or advisers. The underwriters and advisers take no responsibility for any information in this Presentation or any action taken by you on the basis of such information. To the maximum extent permitted by law the underwriters and advisers and affiliates ,
officers and employees exclude and disclaim all liability, for any expenses, losses, damages or costs incurred by you as a result of your participation in the proposed offering and the information in this Presentation being inaccurate or incomplete in any way for any reason, whether by
negligence or otherwise, make no representation or warranty as to the currency, accuracy, reliability or completeness of information in this Presentation and take no responsibility for any part of this Presentation. The underwriters and advisers make no recommendations as to whether you
or your related parties should participate in the proposed offering nor do they make representations or warranties to you concerning this proposed offering, or any such information and you represent, warrant and agree that you have not relied on any statement made by any of the
underwriters, the advisers or any of their affiliates in relation to the proposed offering generally.
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2015 FINANCIAL YEAR SUMMARY

* Revenue  $293.2M
* EBITDA S14.6M
e EBIT S5.4M

* NPAT $3.1M

* Revenue and earnings impacted by delayed project starts and
the highly competitive environment

e Establishment phase of Western Turner Syncline Stage 2
* Investment phase of Zuccoli Stage 2 (Mitchell Creek Green)

e Continued winning work and operating profitably




MAIN ROADS PROJECT UPDATE

* Two items remained unresolved following the completion of a
Main Roads project ahead of schedule:

* Contractual claims pertaining mainly to the amount of
rock encountered in cuttings on the project as opposed
to the expected quantity

* Insurance matters relating to a number of damaging
storm events during the construction period

* Pre-tax value of these matters, as previously released to the
market, is SOM

* The Insurance matters are progressing and are expected to be
concluded in the first half of FY16

* The Contractual matters have been elevated to the
highest levels in each organisation for resolution in accordance
with the dispute resolution process




STRENGTHENING THE BALANCE SHEET { BRIERTY

In FY15 there was an increase in work in progress and debt for new equipment and upfront

work required to ramp up new major projects, particularly Western Turner Syncline Stage 2

* During FY16 there will be a transition from the initial expenditure phase to cash
generation which will be used to pay down debt
* HIRE PURCHASE DEBT

* HP debt to be reduced from $42M at 30 June 2015 to <S30M by
30 June 2016

* Supported by increased cash generation and modest capex in
FY16

* LONG-TERM WORK IN PROGRESS

* WIP is steadily reducing, liberating cash for the business

* LAND DEVELOPMENTS

* The land development project Mitchell Creek Green was 4&
further developed in FY15 and into early FY16, with
peak debt reached in October 2015

e Our land inventory will now reduce to AR

preferable levels through the balance of FY16 :;_ s _
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SAFER, SMARTER, BETTER, FASTER

* Looking to FY16 and beyond, the management team reviewed the
most important attributes to maintain our relevance to our stake
holders, our shareholders, clients and employees in the current
market

* SAFER -1t is of paramount importance that our employees are
protected from harm and hazards, good safety performance is a
reflection of well planned, well executed, profitable projects

* SMARTER — Innovation, early preparation and best practice review
and implementation in tenders

* BETTER — Building better project teams, providing best practice
real time cost and progress data and senior
management project interaction

* FASTER — A continued focus on speed of delivery,
evidenced by our road projects, characterising the
fast delivery of our projects
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SAFETY, COMMUNITY, INDIGENOUS, GENDER

* |tisevident the 2015 was a hard year and it is a testament to the quality and
dedication of Brierty’s employees that during the year our culture or the way in which
we do things was maintained at industry best standards

*  SAFETY —we finished the year with a lost time injury frequency rate of zero, a low
total recordable injury rate, our lowest full year all injury frequency rate and our
lowest full year equipment damage rate

* COMMUNITY — Brierty continued to actively support the communities in
which we work supporting Yule Brook School, Ronald McDonald House,
St Vincent De Paul and SolarisCare

* INDIGENOUS — our effort in indigenous employment, training,
development, business support, Clontarf foundation support and
reconciliation were recognised in a number of awards and in the
assessment of our Reconciliation Action Plan at the highest
possible level — the first WA /NT company to achieve this.
At 30 June our Aboriginal workforce, excluding joint
venture partners, was 13.3%

* GENDER —we continued to grow the percentage of female
participation during FY15 and at 30 June
13.8% of our workforce was female
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PROJECT UPDATE

* Total order book of $445 million, of which $230 million relates to FY16

*  Western Turner Syncline Stage 2 (Rio Tinto)
* $300 million contract for contract mining and civil work

*  Work through to FY2019

* Mitchell Creek Green (Northern Territory Government)
e 5100 million residential development project in Darwin
e Deliver 497 mixed-density residential lots through to

2017

* North West Coastal Highway (Main Roads WA)
e $69 million contract to upgrade 102km section of road
* Delivery expected in May 2016

e Continue to deliver smaller contracts for land development,

transport projects, and supporting metropolitan
infrastructure works in the Perth region
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MAJOR PROJECT STATUS
WESTERN TURNER SYNCLINE STAGE 2

* The procurement, delivery and commissioning of new
equipment and the establishment of all infrastructure and setup
of the project was completed throughout FY15

* All elements of the project — drill and blast, load and haul, road
haulage and the recently added ROM management and crusher
feed are operating at expected levels

* The project in its steady state operation and is returning invested
capital consistently on a monthly basis
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MAJOR PROJECT STATUS
MITCHELL CREEK GREEN

This new development is now well established, with the smaller
lot product accepted by the Palmerston market

From December 2015 to December 2016, 220 housing lots or
44% of the development was titled (based on stage D titling in
December) with expected sales of 175 lots and settlements of
160 lots by 31 December 2015.

Lot production will now be rated to match sales, lowering
inventory values to a sustainable level

Welcome to

Mitchel| Creek Green

Something For Everyone
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MAJOR PROJECT STATUS
NORTH WEST COASTAL HIGHWAY

* Design work is complete

* The two bridges, Goodeman Creek and Cave Creek, will be
complete by Christmas

* The accommodation facility, water infrastructure and material
borrow pits are all established

e 25km of side-track is built sealed and opened — ; e ——
* All major procurement and subcontracting is complete

* The project is set up for rapid delivery through to
May 2016
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ORDER BOOK AND OUTLOOK

e Our order book for FY16 remains at $230M, with $215M
secured beyond FY16

* We are currently bidding or expecting to bid S600M of new work
over 18 projects in the next quarter

WE ANTICIPATE:

* Continued new work opportunities in residential developments
in WA, although slowing slightly

Increased opportunity for metropolitan infrastructure works
through MRA, PTA and supporting mega projects

* Continued nation building infrastructure commitment as we
approach state and federal elections

* Fewer mining opportunities, however, we expect effective
gold miners and those gaining continued critical
mass through acquisition to outperform
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OUTLOOK CONTINUED — MINING BOOM

*  Whilst to many the mining boom has ended, this is contrary to the
truth

* Today we will mine more in Australia than any other day, tomorrow
more than today
*  The mining boom is simply beginning, however
* the super cycle in commodity prices is over, and
* the infrastructure build to prepare for the boom is over
* Brierty’s focus is on positioning the Company to identify and quickly
capture opportunities as they present in this new phase

of the mining boom by ensuring we have the flexibility, breadth
of skills, and range of services that will be required
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STRATEGY

SAFER,

15

We will continue to look to simplifying the way we do things to
be more cost effective in winning work

We will continue to reduce overhead costs, debt and gearing
We will continue to strengthen the balance sheet

We will look to grow organically particularly in services we
already provide to our own projects

We will look for opportunities that provide geographical
diversity within Australia

We will continue to ensure our cost structure reflects
our work in hand
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SMARTER. BETTER. FASTER.

www.brierty.com.au




