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Attention: The Manager, Listings Department

Company: Australian Stock Exchange Ltd

o &

Fax number: 1300 135 638

From; K2 Asset Management Ltd

Date; 24/11/15

Subject: Notice of change of interests of substantial
holder (Form 604)

Number of pages (inc. cover); 3

Dear Sir/Madam,

Pursuant to Section 671B of the Corporations Act, K2 Asset Management Ltd discloses a change to a
substantial holding in Ziptel Limited.

The enclosed ASIC Form 604 discloses all required details.

Yours faithfully,

Campbell Neal

Managing Director
K2 Asset Management Ltd

CC: Loren Jones, Company Secratary, Ziptel Limited

Fax: 08 9315 2233
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Form 604

Corporations Act
Section 6718

Notice of change of interests of substantial holder

Ta Company Name/Scheme Ziptel Limited

1. Details of substantial holder (1)

Name K2 Asset Management Lid

ABN (if applicable) 85 085 445 004

Thara was a change in the interests of the
subatantial halder on 2411115

The pravious notice was given it the campany 09/09/15
or schama on

The previous notice was dated 08/08/15

2. Previous and present voting power

The tetal number of votes attached o all the voting shares in the company or voling interests In the scheme that the substantlel
halder ar an azeociate (2) had a relevant interest (3) in whan last required, and when now required, ta give a substantial holding
niatice to the company or scheme, are as follows:

Class of securities (4} Pravicus notice Present notice
Person's votes Voting powar (5) Person's votes Voting power (&) __|
Ordinary shares 11,941,667 14.81%" 11,250,874 13.67%

Based on [ssued capital of 82,207,688 fully paid ordinary shares
3. Changes in relevant interests
Particulara of each change In, or change in the nature of, a relevant interest of the substantial holder or an assosiata in vating

securifies of the company or schame, since the substantial holder was last required to give 2 substantial holding netice to the
company ar schaime Are as follaws:

Data of Pereon whose relevant | Nature of change Considaration Class and Parson’s votes
change intarest changed {8) givén ifh relation | number of affactad
to change (7) securitles
" affected
24/08/15 | K2 Asset Management | Purchase/(Sales) $11.827.14 8,307 9,307
Ltd '
20011158 | K2 Asset Management | PFurshase/(Sales) {$348,843.07) {425,000 {425,000}
Ltd
24/11/15 | K% Assat Management | Purchasa/(Salas) (£220,142.83) (275,000) (275,000
Ltd
Tatal (5557,158.76) (690,693) (690,693)

4,  Present relavant interasts

Farliculars of each relevant Interest of the substantial heldar in voting securities after the change are as follows:

Halder of Reglstered holder | Paraon entltled to | Nature of rélevant Class and Ferson's votas
relevant intarast | of securlties be registerad as interast (6) number of
holder (8) securities
Fower to (or to
K2 Asaet HEBC Custodian HMSBE Custedlam | control) exercise vote | 11,250,874 11,250,974
Management Nominees MNeminees andfor dispose of the
Ltd {Australia) Limited | {Australia) Limited | securitles as
discrationary

Investment managers
ar advisars of the
superannuaticn trusts,
managad Investment
achemes and
investrent
management
agrasmeants.

MEL3_S60388_§ (Wa7)
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5§,  GChanges in association

The persons who have bacoma associates (2) of, ceased to be associales of, or have changed the nature of their association (9)
with, the substantlal holder in relation to voting intarests in tha company of scheme are as follows:

[Name and AGN (I applicakle) Nature of association
Mot applicable

6. Addreszes

The addrasses of persons named in this form are as follows:

Name Addrass
K2 Asset Management Lid Laval 32, 107 Colling Streat, Melbourne, Victoria, 3000
Signature
print name  Campbell Neal capacity  Managing Qlrector
sigh here - tate 24 111115
DIRECTIONS

{1y  ifthere are a numbet of substantial holdare with similar or related relevant interests (&g, a corporation and its related
corparations, or the managar and trustes of an equity trust), the namas could be [neluded in an annexure to the form, If the
relevant intetasts of  group of persons are essentially simllar, they may be referred to throughout the form as a specifically
named growp If the membership of each group, with the names und addracses of members i claarly set oWt In paragraph 6 of
the form.

(2} Sea the definltion of ‘asseclate’ in section & of the Corporations Act,
{3) See the definition of relevant Interest’ in sectlons 08 and 671B(7) of the Corporations Act.
(4) The voting shares of a company constitiste one tlass unless divided Into separate classes,
(5) Tha person's vatas divided by the total votes In the body corporate or scheme multplled by 190,
(8) Include datails of.
{a) any relevant agreement or other circumstances hacause of which the changa In relevant interest oecurrad. If subsection
£71B(4) applies, a copy of any document setting out the terms of any ralevant agreement, and a statement by the peraon

giving full and acqurate details of any contract, scheme or arrangement, et accompany this form, together with a written
statemant esrtifying this contract, schema or arrangement; and

(b)  any qualification of the power of & persan to exarclse, contrel the exercise of, or influetize the exercise of, the voting
powers or disposal of the securities to which the relevant Interest retates (indicating clearly the particular securities to
which the gualification applles).

See the definition of relevant agreement’ In section 9 of the Corporations Act.

(7] Detalls of the considaration must inelude any and all benefits, money and other, that any person from whem a relevant interest
was acgulrad has, or may, become entifled to receive In relation to that acquisition, Datails must ba included even if the benafit
is conditianal on the happening or not of a contingency. Detalls must be included of any banefit paid on behalf of tha
substantial holder or its associate n relation to the acquisitions, aven if they ara not paid directly o the person from whom the
relevant Interest was acqulred.

{8) If the substantial halder s unable to detarmine the identity of the person {eg If the relevant interest arisms because of an option)
write 'unkmnown'. ‘

(8) Give details, If appropriate, of the pregent assoclation and any change in that association since the last substantial halding
notlea.

MEL3 560385 _% (W47)



