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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To. Company Name/Scheme Emmerson Resources Limited

ACN/ARSN ACN 117 086 745

" el of ssbstantal olgery Stark Emu Gold L#d. (“Stark Emu”) and the persons listed

Name On Annexure 4 (the “Stark Group™)

ACN/ARSN (f zpplicable)

IS

There was 2 change in the interesis of the

substantiai hoiger on

The previous notice was given 1o the company o

The previous notice wes datad

2. Previous and present voting power

The total number of votes

attzched to all the voting shares i fa ez
In vihen last required, and when now required, to give 2 subsians

28/ October /2015

12 /Qctober /2015

12 /Qctober / 2015

MPANY oF vating rifer

sts In the scheme that the substant
2t holding notice 1o the tompany or scheme, are as foliows:

ial halder oF 2n 2ssociate {2) had

Previous notice

Class of securities (4)

[

on's yoiar *

— “2Hng Deiver . emeem e UEERY sl Veling poiier B —
Fully paid ordinary  __60.600.941 [6.05% of 24,604 463 [4.46% of ‘
shares 377,636,454 377,636,454
L ! —e_ — — - e e T ]

2

Particuiars of cach change in, or change
Substantiai holder was lasl required tg gt

3. Changes in relevant interesls

inthe nature of, a relevant interest of the substant;
Ve 4 subslantial holtlng notice to the company or s

al hoider or an assosiate in voting
cheme are as follows:

g securities of the company o scheme, singg the

3 '3 ly ‘] H Lt ) ’ 4
Daie of Person whose Nature of Consideration Clags and Person's voies i
change relevant interest thange (&) given in relstion number of affecied ‘
I changed I' fo change {7) securities
| ! L affecied |
o [ -~ E
‘IRGﬂEl Lo i Referro Cpen Market J N/A Refer o Refer to &
{ Annexure ,' Annexure B Sales and T ' Annexare Annexure B J\
2 | : i
B L — ‘r Change in | B . i
! ( i Qutstanding ! |
& L O

4. Present refevant interests

Perticulars of gach relevent Interest of the substantial hol

Amount

der In voting securities 2fler the thange are as follows:

/ Holoer of Registarag J Ferson emiifeg Neturg of | ; | Person's votes

| refavent nelder of I 10 bz ragistered i [ I !
( Interast 5aCUrities ‘ es holder (8} ‘ |
| | ; |

. Referto Reler to Referta Relerto Refer ta !

B

Annexures

Annexure B

| Annexure B

|

Anmexure B Annexure )

B

Refer co '
AnnexureB
I

i — ]

& felevan: intarest (3]
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5. Changes in association

The persons who have Decome associates (2) of, ceased to he

] . &ssociates of, ar have changed the nature of their associztion %)
interests in the company or scheme are ag Tollows:

with, the substaniial holger in relation to voling

Mame and ACN/ARSN

{ir ap'pl!cabl

e) Nalure of assaclation

6. Addresses
The addresses of Persons named in this form are as follows:

Name

Craigmuir Chambers, PG Tex 74 Boad Town, Tortcla, BVI
¢/o Stark Offshore Management LLC. 735 North Water Street.

Suite 790. Milwaukee. Wisconsin 3320 USA )

B S S R RS iR

- - Maneging Member of Stark
Signature Offshore Managemenz L1 C,
. Investment IMamnager of
print name Michael A. Roth e R Gold Tod.
R
sign here m/ / ; dete 29 October 2015 JL
! _ |
|
DIRECTIONS J
)] If there are a number of substantial holders with similar or related refevant frierests {eg. a corparation ang its related corporations, ar the manager and trusiee of an f
equity trust), the names could pe included in an anneyure 1o the form, If the relevant i

nterests of 3 aroup of persans are essentially simijar, they may be referred 1o
throughout the form as 2 specifically named group if'the membership of each group. with the names ang addresses of

members is clearly set gut in paragraph 6 of the ‘
form. ,
) See the definition of “associate” In saction 9 of the Corporations Act 2007, J
(3) See the definition of "refevant interest" in sections £08 ang 671B(7) of the Corporations Act 2007. ’
4 The voting sharas of 2 company constitute one class unjess divided into separate classes, [
o The person's voles diviged by the total vates In the body corporate or scheme multiplied by 100,
(6) Include details of:

{8 any refevant agreement or other circumstances because gf which the change in refevant interest oceurrad, If subsaction ST1B(4) applies, 2 copy of any
document setting out the terms of any relevant agreement, and 2 statement by ihe person giving full and accurate details of any contract, stheme or
arrangement, must accompany this form, together with 3 writien statement cerlifying this contract, scheme or arrangement: ang

) any qualification of the power of a PPBrSon to exercise, conirol the eXercise of, o

rinfluence the exercise of, the voting powers or disposal of the secyri

testo
which the relevant interest refates (indicating clearly the particular securitles to which the quelification zpplies).

See the definition of "relevant agreement” In section 9 of the Corporations Act 2001,

7 Details of the considerztion must include zny and all benefits, money and other, that any person from whom 2 relevant interest V85 acquired has, o may, becom'e ‘
entitied 1o racelve in relation fo that acquisifion. Detajls MUst be ncluded even if the Denafi is conditional on the happening or not o7 3 coniingency. Details pyyst hE ‘
included of any benefit paid on behal of the substantial holder or jiz associate in refation to the acquisitions, even if they are not paid directly i the person irom whom
iha refevant interest was Bcquired,

) If the substantial holder is unabla to determing the Identity of the person (. If the relevant interes erises because of an option) write "unknawen®, ‘

) Glve details, 7 appropriaie, of the present essuciation 2nd any chiange in that association since e last substantial holding notice.




Emmerson Resources I td.
ACN 117 086 745080 339 671

This is Annexure A of 1 page(s) referred to in Form 604, Notice of Change of Interest of
Substantial Holder (being the associates of, controllers of, shareholders of, or other persons with
similar relevant interests to Stark Emu and Stark Group signed by me and dated 29 October

2015.

Signed by: Michael A. Roth

Stark Group

Entity

Address

Stark Dingo Holdings Ltd.

c/o Stark Offshore Management LLC, 735 North Water
Street, Suite 790, Milwaukee, Wisconsin 53202 USA

Shepherd Performance Fund Led.

c/o Stark Offshore Management LLC, 735 North Water
Street, Suite 790, Milwaukee, Wisconsin 53202 USA

Shepherd Investments International, L td.

c/o Stark Offshore Management LLC, 735 North Water
Street, Suite 790, Milwaukee, Wisconsin 53202 USA

Stark Investments Limited Partnership

735 North Water Street, Suite 790, Milwaukee, Wisconsin
53202 USA

Stark Offshore Management LI.C

735 North Water Street, Suite 790, Milwaukee, Wisconsin
53202 USA

Brian J. Stark

735 North Water Street, Suite 790, Milwaukee, Wisconsin
53202 USA

Michael A. Roth

735 North Water Street, Suite 790, Milwaukee, Wisconsin
53202 USA




Emmerson Resources I td.
ACN 117 086 745

This is Annexure B of 2 page(s) referred to in Form 604, Notice of Change of Interest of
Substantial Holder (being the particulars of each relevant interest of Stark Emu and the Stark
Group in voting shares of Emmerson Resources Ltd.) signed by me and dated 29 October 2015.

Signed by: Michael A. Roth
Holder of Registered | Person Nature of No. of Person’s | Voting Change | Reason for
Relevant Holder of | entitled | Relevant Ordinary | Votes Power from change
Interest Securities | tobe Interest Shares previous
registered Notice
as Holder

Shepherd Stark Emu | N/A Control 54,604,463 | 54,604,463 | 14.46% of -1.59% Refer Note 1
Investments Gold Led. (indirect) of 377,636,454
International, registered
Led. holder
Stark Stark Emu | N/A Control 54,604,463 | 54,604,463 | 14.46% of -1.59% Refer Note 1
Investments Gold Led. (indirect) of 377,636,454
Limited registered
Partnership holder
Shepherd Stark Emu | N/A Control 54,604,463 | 54,604,463 | 14.46% of -1.59% Refer Note 1
Performance Gold Ltd. (indirect) of 377,636,454
Fund Ltd. Tegistered

holder
Stark Dingo Stark Emu | N/A Control (as 54,604,463 | 54,604,463 | 14.46% of -1.59%, Refer Note 1
Gold Holdings Gold Led. sole 377,636,454
Led. shareholder)

of registered

holder
Stark Emu Gold | Stark Fmu | N/A Registered 54,604,463 | 54,604,463 | 14.46% of -1.59% Refer Note 1
Ltd. Gold Ltd. holder of 377.636,454

shares
Stark Offshore Stark Emu | N/A Associate of 54,604,463 | 54,604,463 | 14.46% of -1.59% Refer Note 1
Management Gold Ltd. registered 377,636,454
LLC holder

(deemed

relevant

interest under

s608(2)(b)(i)




Holder of
Relevant
Interest

Registered
Holder of
Securities

Person
entitled
to be
registered
as Holder

Nature of
Relevant
Interest

No. of
Ordinary
Shares*

Person’s
votes®

Voting
Power

Change
from
previous
Notice

Reason for
change

Brian ]. Stark

Stark Emu
Gaold Ltd.

N/A

Associate of
registered
holder
{deemed
relevant
interest under

s608(3)(a))

54,604,463

54,604,463

14.46% of
377,636,454

-1.58%

Refer Note 1

Michael A, Roth

Stark Fmu
Gold Ltd.

N/A

Associate of
registered
holder
(deerned
televant
interest under
S608(3)(2))

54,604,463

54,604,463

14.46% of
377,636,454

-1.59%

Refer Note 1

Note 1 - Reason for Change is due to the change in the ordinary shares of the Company and due to a sale
as noted on the Attachment.




Form 604

Attachment

Trade Date Tran Price Quantity | Trade Currency Total AUD
10/15/2015 Sell S 0.0410 405,956 AUD 16,644.20
10/19/2015 Sell S 0.0501 878,642 AUD 44,019.96
10/20/2015 Sell S 0.0500 342,204 AUD 17,110.20
10/21/2015 Sell S 0.0512 500,000 AUD 25,600.00
10/22/2015 Sell S 0.0564 1,017,000 AUD 57,358.80
10/23/2015 Sell ) 0.0580 600,000 AUD 34,800.00
10/28/2015 Sell S 0.0556 1,252,676 AUD 69,648.79
10/29/2015 Sell S 0.0563 1,000,000 AUD S 56,300.00

Total S  321,481.95




