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Attention: The Manager, Listings Department

Company: Australian Stock Exchange Ltd \
Fax number: 1300 135 638 /

From: K2 Asset Management Ltd

Data: 09/09/15

Subject: Notice of change of interests of substantial
holder (Form 604)

Number of pages (inc. cover); 3

Dear SirfMadam,

Pursuant to Section 8718 of the Corporations Act, K2 Asset Management Ltd discloses a changato a
substantial holding in Zipte! Limited.

The enclosed ASIC Form 604 discloses all required details.

Yours faithfully,

Mark Newman

Director

K2 Asset Management Ltd

CC: Loren Jones, Company Secretary, Ziptel Limited

Fax: 08 83158 2233
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Form 604
Corporations Act
Section 6718
Notice of change of interests of substantial holder
Te  Cempany Nama/Scheme Ziptal Limited

1. Details of substantial holder (1)

Nama & Assat Managemani Lid

ABN (if applicable) 85 085 445 084

Thare was a change in the Interests of the

substantial helder on 07/08M15
The previous notice was given to the company alo74
or acheme on

The previous notice was dated 08/0714

2. Previous and present voting power

The total number of votes attached to all {he voting shares in the company af vating interasts in the schema that the substantial
holder or an assoclate (2) had a ralavant interest (3) In when last requlred, and when now required, to give & substantial holding
hotice 1a the cempany ar scheme, are as follows;

Frevious notice Present notice
Ferson's volas Voling pewer (5) Parson's votes Voting power (5)

10,000,000 16.37%" 11,941 667 14.91%*

* Baged on issued vapitel of 67,700,079 fully pald srdinary shares
* Based on issued capltal of 80,711,000 fully paid ordinary shares
3. Changes in relevant Interests

‘Ciass of securftles {4)

Ordinary sharas

Particulars of each ¢hange in, or change in the nature of, a relevant intarest of the substantial holder or an asseclate in vating
securitios of the company or seheme, since {he substantial holder was Jast required to give a substantla! helding notice to the
company ¢r schema are as follows:

Date of Person whose relevant | Naturo of change Considaration Class and Person's volas T
changa interest changed (B) glven in relation | number of affected
to ehange {7) sacurities
. . affected |
14/11/115 | K2 Asset Management Bhare izzue by 5815,500.14 1,941,667 1,941,667
—__.|.Lu Zipte| Limited
04/09/15 | K2 Asset Management Share issue 0 0 0
Lte! pursuant to Ziptel
Limited's
performanae rights
gm0 i

4. Present relevant interests

Partlculars of each relevant interast of the aubstantial holder jn voting securltles after the change are ag follaws;

Holder of Registered hoider Person antitied to | Nature of relevant Class and Person's votes
relevant interest | of securities be registerad as interest (8) numbar of
heider (8) saclrities
Power to {or to
K2 Agset HSEC Custodian HSBC Custedian | contrel) exercise vote | 11,041,667 11,841,667
Managarmeant Namimass Naminees and/or dispose of the
Ltd {Ausiralia) Limited | (Australia) Limitad | securities as

dizeratiansry
Investment managers
or advisers of tha
superannuation frusts,
managed investment
schermas and
investment
managemeant
agreements,
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5. Changes In association

The persons who have hacome associates (2) of, ceased to ba associates of, or have changed tha naturs of thelr assseiation (9)
with, the zubstanttal halder in relation to veting Interasts in the company or schema are as fallows;

Name and ACN (if applicable) Nature of assoclafion — _ T
Not applicable

6. Addresses

The addrasses of persons named In this form are as follows:

[ Name ‘ Address
K2 Azset Managemsnt Lfd Level 32, 101 Colline Street, Mealbaurne, Vistoria, 3000
Signature
print name  Mark Newman capacity Cirector
sign here ‘ dlate 08 /08 /15
\
.
DIRECTIONS

{1} Ifthare are a number of substantial holders with slmilar or related relovant Interasts (&g9. a corporation and Its related
corporations, or the manager and trustes of an equity trust), the names could be included In an annexure to the form. If the
relevant interests of a group of parsons are essentially simliar, they may be referred to throughout the form as a speclfically
named graug if the membership of each group, with the names and addresses of members Is claatly set out in paragraph 6 of
the form.

{d) See the dafinition of 'assoelate’ in section B of the Somerations Act.

(3) See the dafinitian of relevant Intarast’ in sections 808 and BY1R(7) of the Corporations Act,

(4) The voting shares of a company constitute one ciass unless divided into separate zlasses,

(3) Tha parson's votes divided by the total votes In the budy corporate or seheme multiplied by 100,

(%) Include detalls of;

{a) any relevant agreement or other irgumstances because of which the change in refevant interest occurred, If aubsection
571B(4) applies, a capy of any document setting out the terms of any relevant agreement, and a statement by the parsan
glving full and aceurate details of any contract, scheme or arrangerment, must accompany this form, togethar with a written
statement certifying this contract, scheme or arrangement; and

{p) any gualifieation of the power of g persen to exarcisa, centrol the exerclse of, or influence the exareise of, the voting
powers or disposal of tha seeurities to whieh the relavant interest ralates {indicating clearly the particular securities to
which the gualification applies).

See the definitten of televant agreamant' in section 8 of the Comorations Act,

{7) Details of the cangideration must inglude any and all banefits, monay and other, that any person fram whorn a relevant interest
was aequired has, or may, become entitled to regeive in relation to that acquisition. Detafls must be included even if the banefit
Is conditienal on the happening or not of a contingency. Details must be includad of any banafit paid on bahalf of the
substantial haldar or its associate In relation to the acquisitions, even if they are not paid directly ta the person from wham the
relevant interest was acguirad,

(8) Ifthe substantial holder is unable to detarmine the identity of the persen (eg if the relevant interest arfses because of an option}
write 'unknown',

(%) Give details, If appropriate, of the present association and any changs In that association since the last substantial holding
notfca,

MELD_ 560345 8 (Wa7)



