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Miriam Sharp
3
May 25, 2015

Company Secretary

Chris Foley Ascot Resources
Limited 9380 6440

NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER

Resource Capital Fund V LP lodges the attached Form 604 in relation to Ascot Resources Limited.

Yours faithfully

Miriam Sharp



25 May. 2015 13:58

G4

No. 0506 P, 2

page 1/2

16 July 2004

Notice of change of interests of substantial holder

Form 604

Corporations Act 2001
Sectlon 671B

To Company Name/Scheme

ACN/ARSN

1. Detalls of substantlal holder(1)
Name
ACN/ARSN (if appilcable)

There was a change in Lha inferests of tha
subatantial holder on

The previous notice was given o lhe
cOmpany an

Tha pravious notice was datsd

2, Pravlous and present voting power

ASCOT RESOURCES LIMITED

146 530 378

RESOURCE CAPITAL FUND V L.P. ("RCF V")
AND ITS ASSOCIATE RCF MANAGEMENT L.L.C. ("RCFM LLC")

N/A

21/06/2015

31212014

31Mz2/2014

The total number of votas attached fo all lha voting shares In the company or votlng Interests In the scheme that the substantial holder or an assaciate
(2) had a relevanl interest (3) in when last required, and when now reguired, to give a substantial holding notles Lo the company or scheme, are as

fallows:

Class of sacurltios (4)

Frevious notlce

Pregent notice

Parzon’s votos

Votlng power (5)

Person's voles

Voting power (B)

Ordinary Fully Paid

28,116,479

21.07%
Baged on an issued
capltal of 133,466,933
ordinaiy shares

32,071,910

23.31%

3. Changes In ralgvant Interosts

Particulars of each change in, or changa in Lhe nature of, a relevant Interest of tha substantlal holder or sn associate in voting securities of the
company or scheme, since the substantial holder was lasl required to give a substantial holding notlca te the company are as follows:

Date of Parzon Nature of change (&) Consideration Clazs and number of Parzon's votas
change whoza ghven In securities affected affected
relevant ralation to
interest change (7)
changed
02/04/2015 RCFV Shareg in lieu of due $565,923.29 542 419 ordinary fully 542,419
Interest payment under paid shares
Loan Mots Agreements
21/06/2015 RCF V lssuad in liau on $400,000.00 3,333,334 ordinary fully 3,333,334
converslan of paid shares
convertible securily
21/05/2015 RCFV Shares in licu of due §7,5969.50 79,678 ordinary fully 79,878
Interast payment under paid shares
Loan Note Agreemants
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4. Present relavant Interests

Farticulars of each relevant interest of the substantial holder In veflng sacurities after the change are as follows:

Holdar of Registered | Person entitled to be Nature of relevant Class and Parzson’s
relevant | holder of registered as holder Intarast (6) number of votes
Interest securltlas (8) securities

RGFV Marrill Lynch RCF V Owner 31,647,087 31,547,087
{Australia) ordinary fully
Nominees ' paid shares
Ply Limited
RCFM LLC RCFM LLC RCFM LLC Ownar 524 823 524,823
ordinary fully
paid shares

8, Changes In assoclation
Tha pargons who hava bacoma associates (2) of, ceased to be associales of, or have changed the nature of thelr assaclation (9) with, the substantial

holdar in ralation to voting interests in lhe company or scheme are az follows:

Name and AGN/ARSN (If applicabla) Nature of assoclation

6. Addresses

The addresses of persons named in this form are:
Name Addrase
RCFV & RCFM LLC 1400 SIXTEENTH STREET, SUITE 200, DENVER CO 80202, USA
MERRILL LYNCH {AUSTRALIA) NOMINEES LEVEL 20, 120 COLLINS STREET, MELBOURNE VIC 3000, AUSTRALIA
PTY LIMITED

|
Signature
9 Peter Nichalson capaclty Authorlsed Officer

0

@
3

(5)
(6)

n

{#
®

prinl namea

slgn here ng ﬂ.,d)l JUURN

Dats 25 May 2015

DIRECTIONS

IF there sre a nurmber of substanllal holders with gimilar or related relevant interests {eg. a corporation and & related corporations, or the
manager and trustes of an aquity trust), the names could be included in an annexurs to the form,  If the relevant interests of a group of persons
are esgentially similar, they may be referred to throughouit the form as a specifically named group if the membership of each group, with the
names and addresses of members is clearly set out In paragraph & of the form.

See the definition of “associate” in secllon 9 of the Corporations Act 2001.
See the definition of “relevant Intarest” In sections 608 and 671B(7) of ihe Corporations Act 2001,
The voting shares of a company conslitute one class unless divided Into separata classes.

The person's votes divided by the total votas in the body corporate or scheme multiplied by 100,

Include detalls of:

(@) any relevant agraement or othar circumstances because of which the change In ralevant Intarest occurred.  If subsection 671B(4) applies,
8 copy of any document selting out the terms of any relevant agreement, and a statemant by the parson giving full and accurate details of
any contract, scheme or arrangement, must accompariy this form, togather with a wrilten staterenl certifying thie conlract, sehame ar

arrangamnent; and

(o)  any qualification of the powar of a person Lo exarcise, control the exercise of, or Influence the exerclse of, the voling powers or disposal of
the sacurltlas to which the ralevant interest relates {indicaling clearly the parileular securltles to which the gualification applies).

Sea the definilion of “relevant agreement” In saction 9 of the Corporations Act 2001.
Detalls of tha cansldaration must include any and all benefitz, money and other, that any parson fram whom a relevant interesi was acquired has,
or may, become entitled to receive in relation to that acquisifon, Datalls rmust be included aven if the benefit is condilional an the happering or

not of a contingency. Details must be included of any benefit paid on bahalf of the substantial holder or its azsociate in relation to the
acquislitlons, even If thay are nof paid diractly to the person from whom the relevant interest was acqulrad.

If the substantial holder is unable fo determine the identify of lhe person (eq. If the ralevan! Interest arises because of an oplion) wrile “unknown®,

Give details, if appropriate, of (he prasent agsoclation and any changa in that azsociation since the last substantial helding natles.




