I8 PPB ADVIsORY

Our Ref: 1993425

23 July 2015

Australian Securities Exchange
Level 8, Exchange Plaza

2 The Esplanade

PERTH WA 6000

Dear Sir/Madam

Alcyone Resources Ltd

(Receivers & Managers Appointed)
(Subject to Deed of Company Arrangement)
ACN: 056 776 160

Texas Silver Mines Pty Ltd

(Receivers & Managers Appointed)
(Subject to Deed of Company Arrangement)
ACN: 002 789 380

(Collectively “the Companies™)

| refer to the appointment of Grant Sparks, Michael Owen and Simon Theobald as Joint and
Several Receivers and Managers of the Companies on 17 November 2014.

With effect at 11:00am (AEST) on 22 July 2015, Grant Sparks, Michael Owen and Simon Theobald
retired as Receivers and Managers of all property of the Companies, save and except only the
following property:

Level 27, Central Plaza One
345 Queen Street

Brisbane QLD 4000

GPO Box 1216

Brisbane 4001

t: +61 7 3222 6800

All of the books and records of the Companies, including the Companies’ computer
servers and related equipment;

Bank Account opened by Grant Sparks, Michael Owen and Simon Theobald in the name
of Alcyone Resources Limited ACN 056 776 160 (Administrators Appointed) (Receivers
and Managers Appointed);

Bank Account opened by Grant Sparks, Michael Owen and Simon Theobald in the name
of Texas Silver Mines Pty Ltd ACN 002 789 380 (Administrators Appointed) (Receivers
and Managers Appointed);

Any and all refunds or rebates due (but not received as at the time of retirement) to the
Companies (or the Receivers) for prepayments made by the Companies (or the
Receivers) up to the time of retirement;

Any and all GST refunds due to the Companies (or the Receivers); and

Intellectual property

f: +61 7 3222 6899 PPB Pty Ltd trading as PPB Advisory ABN 67 972 164 718
Www_ppbadvisory,com Liability limited by a scheme approved under Professional Standards Legislation



Media enquiries should be directed to Warwick Hazeldine at Cannings Purple, whose contact
details are below:

Phone number: +61 8 6314 6300
Mobile numbers: +61 417 944 616
Email addresses: whazeldine@canningspurple.com.au

Website: www.canningspurple.com.au

Yours faithfully

Simon Theobald, Grant Sparks and Michael Owen
Receivers and Managers



