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ASX  ANNOUNCEMENT

23rdJune 2015

Replacement Rights Issue Offer

The Company attaches a replacement rights issue offer document, which is now based upon a 1:1
offer to existing shareholders at $0.002 per share. This replaces the offer document released earlier
today.

For further information, please contact Mr Alex Bajada, Executive Chairman, Odin Energy Limited on
+61 89429 2900

FOR FURTHER INFORMATION CONTACT

Mr Alex Bajada (Managing Director)
Executive Chairman

Telephone: 089429 2900
Facsimile: 089486 1011
ASX CODE: ODN www.odinenergy.com.au
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Odin Energy Limited

ACN 124 491 416

REPLACEMENT OFFER DOCUMENT

For

A non-renounceable pro rata entitlement offer to Eligible Shareholders of New Shares at an
issue price of 0.2 cents ($0.002) per share on the basis of one (1) New Share for every one (1)
Share held on the Record Date.

The Offer opens on 3 July 2015 and closes at 5:00pm WST on 14 July 2015. Valid
acceptances must be received before that time.

This document is not a prospectus and does not contain all of the information that an
investor would find in a prospectus or which an investor may require in order to make
an informed investment decision regarding the New Shares offered by this Offer
Document.

This document and the accompanying Entitlement and Acceptance Form are important
and require your immediate attention. They should be read in their entirety. If you do not
understand their content or are in doubt as to the course you should follow or have any

questions about the New Shares being offered by this document, you should consult
your stockbroker or other professional adviser without delay.

The New Shares offered by this Offer Document should be considered as
speculative.

NOT FOR RELEASE INTO THE UNITED STATES OR IN ANY JURISDICTION WHERE THIS
DOCUMENT DOES NOT COMPLY WITH THE RELEVANT REGULATIONS
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IMPORTANT INFORMATION

This replacement offer document (Offer Document) is issued pursuant to section 708AA of the
Corporations Act for the offer of New Shares without disclosure to investors under Part 6D.2 of the
Corporations Act and replaces the original offer document lodged with ASX on 23 June 2015. This Offer
Document has been prepared by Odin Energy Limited ACN 124 491 416 and was lodged with ASX on 23
June 2015. ASX takes no responsibility for the content of this Offer Document.

This Offer Document is not a prospectus and does not contain all of the information that an investor
would find in a prospectus or which may be required by an investor in order to make an informed
investment decision regarding, or about the rights attaching to, New Shares. Nevertheless, this Offer
Document contains important information and requires your immediate attention. It should be read in its
entirety. If you are in any doubt as to how to deal with this Offer Document, you should consult your
professional adviser as soon as possible.

No person is authorised to give any information or to make any representation in connection with the
Offer which is not contained in this Offer Document. Any information or representation not so contained
may not be relied on as having been authorised by the Company in connection with the Offer.

The information in this Offer Document may not be complete and may be changed, modified or amended
at any time by the Company, and is not intended to, and does not, constitute representations and
warranties of the Company. Neither the Company, nor any other advisor of the Company intends to
update this Offer Document or accepts any obligation to provide the recipient with access to information
or to correct any additional information or to correct any inaccuracies that may become apparent in the
Offer Document or in any other information that may be made available concerning the Company.
Potential investors should conduct their own due diligence investigations regarding the Company.

Eligibility
Applications for New Shares by Eligible Shareholders can only be made on an original Entitlement and

Acceptance Form, as sent with this Offer Document. The Entitlement and Acceptance Form sets out an
Eligible Shareholder's entitlement to participate in the Offer.

Overseas shareholders

No action has been taken to permit the offer of New Shares under this Offer Document to all existing
Shareholders in any jurisdiction other than Australia or New Zealand. The distribution of this Offer
Document in jurisdictions outside Australia and New Zealand is restricted by law and persons outside of
Australia and New Zealand should observe such restrictions. Any failure to comply with these restrictions
may constitute a violation of applicable securities laws. Any application from a Shareholder with a
registered address in a jurisdiction other than Australia and New Zealand who is not an Eligible Foreign
Shareholder will not be accepted.

This Offer Document does not, and is not intended to, constitute an offer of New Shares in any
jurisdiction where, or to any person to whom, it would be unlawful to make such an offer or to issue this
Offer Document.

Privacy

The Company collects information about each Applicant provided on an Entitlement and Acceptance
Form for the purposes of processing the Application and, if the Application is successful, to administer
the Applicant’s security holding in the Company.

By submitting an Entitlement and Acceptance Form, each Applicant agrees that the Company may use
the information provided by an Applicant on the Entitlement and Acceptance Form for the purposes set
out in this Offer Document and may disclose it for those purposes to the Company's share registry, the
Company’s related bodies corporate, agents, contractors and third party service providers, including
mailing houses and professional advisers, and to ASX and regulatory authorities.

If you do not provide the information required on the Entitlement and Acceptance Form, the Company
may not be able to accept or process your Application. An Applicant has a right to gain access to the
information that the Company holds about that person subject to certain exemptions under law. A fee
may be charged for access. Access requests must be made in writing to the Company’s registered office.

Collection, maintenance and disclosure of personal information is governed by legislation including the
Privacy Act 1988 (Cth), the Corporations Act and certain rules such as the ASX Settlement Operating
Rules.

This is an offer document dated 23 June 2015. It replaces an offer document dated 23 June 2015 relating to an offer of fully paid ordinary
shares of Odin Energy Limited.
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CORPORATE DIRECTORY

Directors Share Registry*
Alexander Bajada, Executive Chairman Advanced Share Registry Services
Roland Berzins, Non Executive Director 110 Stirling Hwy

NEDLANDS WA 6009
Telephone: +61 8 9389 8033
Facsimile: +61 8 9262 3723

David Ballantyne, Non Executive Director

Registered Office Auditor*

Suite 4 16 Ord Street Somes & Cooke

WEST PERTH WA 6005 Level 2 35 Outram Street
Telephone:  +61 8 9429 2900 WEST PERTH WA 6005

Facsimile: +61 8 9486 1011

ASX Code
ODN

Company Secretary
Roland Berzins

*These parties have been included for information purposes only. They have not been involved in the preparation of
this Offer Document.

This is an offer document dated 23 June 2015. It replaces an offer document dated 23 June 2015 relating to an offer of fully paid
ordinary shares of Odin Energy Limited.
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1. DETAILS OF THE OFFER

1.1 The Offer

The Company is making a non-renounceable pro rata offer of New Shares at an issue
price of 0.2 cents ($0.002) each on the basis of one (1) New Share for every one (1)
Share held on the Record Date, in accordance with section 708AA of the
Corporations Act (Offer), to raise approximately $406,720 (before costs).

The New Shares will be issued as fully paid and will rank equally in all respects with
the existing Shares on issue as at the Record Date.

As at the date of this Offer Document, the Company has on issue 203,360,034
Shares. The Company expects that up to 203,360,034 New Shares may be issued
pursuant to the Offer (assuming no Convertible Preference Shares or Converting
Notes are converted into Shares before the Record Date).

The Company is also offering Shortfall Shares under the Shortfall Offer. Refer to
Section 1.8 for further information and details of the Shortfall Offer.

1.2 Purpose of Offer and Use of Funds

On 28 April 2015, the Company announced that it had entered into a non-binding
memorandum of understanding (MoU) with The Hemp Corporation Pty Ltd (THC) in
respect to the proposed acquisition of 100% of THC via a special purpose vehicle (to
be incorporated) (SPV) (Proposed Transaction).

On 9 June 2015, the Company announced that THC had informed the Company that
THC had entered into a term sheet (Term Sheet) to acquire Ecofibre Industries
Operations Pty Ltd (Ecofibre).

THC is a vertically integrated cannabis and hemp aggregator which controls the
supply and procurement process of hemp from seed propagation, planting,
processing and distribution at various sites within Western Australia. THC holds an
industrial hemp growing licence in Western Australia.

Ecofibre owns one of the world's largest and most diverse genetic seed collections of
cannabis and is the largest hemp seed producer in Australia.

The Company is currently undertaking due diligence investigations in respect to the
Proposed Transaction, following which, the Company will negotiate a binding share
purchase agreement providing for, and evidencing the terms and conditions of the
Proposed Transaction (which will also incorporate THC's acquisition of Ecofibre).

As at the date of this Offer Document, the Company's principal activity is the
exploration for and production of oil and gas predominantly in the US. The Proposed
Transaction will involve a significant change to the nature or scale of the Company's
activities as a result of which the Company will, in order to effect the Proposed

Transaction:
(a) require Shareholder approval for the purposes of Listing Rule 11.1.2; and
(b) need to re-comply with Chapters 1 and 2 of the Listing Rules for the

purposes of Listing Rule 11.1.3.

This is an offer document dated 23 June 2015. It replaces an offer document dated 23 June 2015 relating to an offer of fully paid ordinary
shares of Odin Energy Limited.
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() the Company completing its due diligence investigations in respect to the

Proposed Transaction;

(b) execution of binding formal documentation;

(c) the Company re-complying with Chapters 1 and 2 of the Listing Rules for the

purposes of Listing Rule 11.1.3; and

(d) the Company obtaining Shareholder approval of the Proposed Transaction
for the purposes of Listing Rule 11.1.2 and all other necessary Shareholder
and regulatory approvals (including ASX waivers) required pursuant to the
Corporations Act, the Constitution and the Listing Rules and any other
requirements from ASIC or ASX as required to give effect to the Proposed

Transaction.

The purpose of the Offer is to raise approximately $406,720 (before costs) (assuming
the Offer is fully subscribed) to fund due diligence and other costs associated with the

Proposed Transaction.

The Company intends to apply the funds raised from the Offer as follows:

Item of Expenditure

Amount

Percentage
(%)

Due diligence investigations in respect to and costs
associated with the Proposed Transaction

Expenses in respect to re-compliance with Chapters 1 and 2
of the Listing Rules (as part of the Company completing the
Proposed Transaction, which will involve a significant
change to the nature or scale of the Company's activities)

General working capital requirements

$381,720

93.85

Expenses of the Offer

$25,000

6.15

Total

$406,720

100

The above table is a statement of the Board’s current intentions as at the date of this
Offer Document. However, Shareholders should note that, as with any budget, the
allocation of funds set out in the above table may change depending on a number of
factors, including the outcome of operational and development activities, regulatory
developments, market and general economic conditions and environmental
factors. In the light of this, the Board reserves the right to alter the way the funds are

applied.
1.3 Indicative Timetable

The indicative timetable for the Offer is as follows:

Entity announces Offer and applies for quotation
(Appendix 3B)

Tuesday, 23 June 2015

This is an offer document dated 23 June 2015. It replaces an offer document dated 23 June 2015 relating to an offer of fully paid ordinary

shares of Odin Energy Limited.
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Entity lodging Offer Document and Cleansing Statement Tuesday, 23 June 2015
with ASX
Entity sends notice to security holders containing the Thursday, 25 June 2015
information required by Appendix 3B
“Ex” date Friday, 26 June 2015
Record Date (5:00pm (WST)) Tuesday, 30 June 2015
Entity sends Offer Document and personalised Friday, 3 July 2015
Entittement and Acceptance Forms to Eligible
Shareholders and announces that this has occurred
Opening Date Friday, 3 July 2015
Closing Date* Tuesday, 14 July 2015
New Shares quoted on a deferred settlement basis Wednesday, 15 July 2015
Entity notifies ASX of under subscriptions Friday, 17 July 2015
Anticipated issue date” Tuesday, 21 July 2015
Anticipated despatch of holding statements* Tuesday, 21 July 2015
Deferred settlement trading ends Tuesday, 21 July 2015

* Subject to the Listing Rules, the Directors reserve the right to extend the Closing Date for the
Offer at their discretion. Should this occur, the extension will have a consequential effect on the
anticipated date of issue for the New Shares.

1.4 Capital Structure on Completion of the Offer
The capital structure of the Company on completion of the Offer (if fully subscribed

and assuming no Convertible Preference Shares and Converting Notes are converted
into Shares before the Record Date) will be:

Number of Number | Number of Number of

Shares of Convertible Converting
Options | Preference Notes®
Shares®
Balance at the date of this 203,360,034 Nil 7,000 245,000
Offer Document
To be issued under the 203,360,034" Nil Nil Nil
Offer
Total 406,720,068 Nil 7,000 245,000
Notes:
1. Assuming no Convertible Preference Shares or Converting Notes are converted into Shares prior to the
Record Date.
2. Refer to page 44 of the Company's Annual Report to shareholders lodged with ASX on 21 October 2014 for
terms and conditions of the convertible preference shares.
3. Refer to the Company's ASX Announcement of 25 March 2015 for terms and conditions of the converting
notes.

This is an offer document dated 23 June 2015. It replaces an offer document dated 23 June 2015 relating to an offer of fully paid ordinary
shares of Odin Energy Limited.

3



L7 |
odin

energy

Following completion of the Offer, the Company may raise up to $1,000,000 by way
of issue of converting notes and/or undertake a placement of Shares to raise up to
$300,000. Any issue of such securities will be subject to all necessary Shareholder
and regulatory approvals (including ASX waivers) required pursuant to the
Corporations Act, the Constitution and the Listing Rules and any other requirements
from ASIC or ASX.

Further:

(a) the Company intends to issue up to 145,000,000 Shares, 160,000,000
convertible performance shares (on terms to be agreed) and 50,000,000
Options (each with an exercise price of $0.14 and an expiry date of 31
October 2018) as part of the consideration for the Proposed Transaction
(refer to Section 1.2 for further details on the Proposed Transaction);

(b) the Company may decide to undertake an equity capital raising
simultaneously with the Proposed Transaction (the size and terms of any
such equity capital raising is yet to be determined); and

(c) it is likely that, as part of completing the Proposed Transaction, the Company
will undertake a consolidation of its issued capital and reorganise its
securities in accordance with the Listing Rules (the consolidation ratio is yet
to be determined).

The issue of securities as part of the consideration for the Proposed Transaction and
the issue of securities pursuant to any such equity capital raising will each:

(a) be subject to all necessary Shareholder and regulatory approvals (including
ASX waivers) required pursuant to the Corporations Act, the Constitution and
the Listing Rules and any other requirements from ASIC or ASX; and

(b) have a dilutionary effect on Shareholders.
1.5 Control Implications

The potential effect that the issue of New Shares will have on the control of the
Company, and the consequences of that effect, will depend on a number of factors,
including investor demand for New Shares. However, given the structure of the Offer
as a pro rata issue, the potential effect that the issue of the New Shares will have on
the control of the Company is as follows:

(a) if all Eligible Shareholders take up their entitlements under the Offer, the
Offer will have no significant effect on the control of Odin;

(b) if some Eligible Shareholders do not take up their entitlements under the
Offer then the interests of those Eligible Shareholders will be diluted;

(c) the proportional interests of Ineligible Shareholders will be diluted because
such Shareholders are not entitled to participate in the Offer; and

(d) although the issue of New Shares which are not taken up by Eligible
Shareholders under the Offer may increase the voting power of the investors
who may be allocated New Shares via the Shortfall Offer, it is not expected
to have any material effect on the control of the Company.

This is an offer document dated 23 June 2015. It replaces an offer document dated 23 June 2015 relating to an offer of fully paid ordinary
shares of Odin Energy Limited.
4
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1.6 Entitlements and Acceptance

The entitlement of Eligible Shareholders to participate in the Offer will be determined
on the Record Date. Your entitlement is shown on the Entitlement and Acceptance
Form accompanying this Offer Document.

Acceptance of a completed Entitlement and Acceptance Form by the Company
creates a legally binding contract between the Applicant and the Company for the
number of New Shares accepted by the Company. The Entitlement and Acceptance
Form does not need to be signed to be a binding acceptance of New Shares.

If the Entitlement and Acceptance Form is not completed correctly it may still be
treated as valid. The Directors’ decision as to whether to treat the acceptance as
valid and how to construe, amend or complete the Entitlement and Acceptance Form
is final.

1.7 No rights trading

The rights to New Shares under the Offer are non-renounceable. Accordingly, there
will be no trading of rights on the ASX and you may not dispose of your rights to
subscribe for New Shares under the Offer to any other party. If you do not take up
your entitlement to New Shares under the Offer by the Closing Date, the Offer to you
will lapse.

Any New Shares not taken up by an Eligible Shareholder by the Closing Date will
form part of the shortfall and will be dealt with under the Shortfall Offer. See Section
1.8 for further details of the Shortfall Offer.

1.8 Shortfall Offer
The Offer is not underwritten.

Any New Shares not accepted by Eligible Shareholders under their entitlement and
any New Shares that would have been offered to Ineligible Shareholders, had the
Company made the offer available to Ineligible Shareholders will form part the
Shortfall Shares.

The offer to issue Shortfall Shares (Shortfall Offer) is a separate offer under this
Offer Document and may remain open after the Closing Date. The issue price of the
Shortfall Shares will be 0.2 cents ($0.002) each, being the same price as the New
Shares being offered under the Offer. The Shortfall Shares will have the same rights
as the New Shares (refer to Section 1.13).

The Directors reserve the right to issue Shortfall Shares pursuant to applications
under the Shortfall Offer, subject to any restrictions imposed by the Corporations Act
and the Listing Rules.

As an Eligible Shareholder, you may simultaneously apply for Shortfall Shares at the
same time as applying for your entitlement to New Shares under the Offer, by
specifying the number of Shortfall Shares for which you wish to apply on the
Entitlement and Acceptance Form in accordance with the instructions on that form.
You must also provide Application Monies to cover the issue price for all of the
Shortfall Shares for which you are applying.

Sub-section 708AA(13)(a) of the Corporations Act, as modified by ASIC Class Order
[CO 08/35], permits the Company to offer the Shortfall Shares to Eligible
Shareholders who participated in the Offer no later than two months after the first

This is an offer document dated 23 June 2015. It replaces an offer document dated 23 June 2015 relating to an offer of fully paid ordinary
shares of Odin Energy Limited.

5



L7 |
odin

energy

offer is made under the Offer. Any potential Shortfall Shares are being offered to
Eligible Shareholders at the same time as the Offer, under this Offer Document.

Shortfall Shares will only be issued under the Shortfall Offer if the Offer is
undersubscribed and will only be issued to the extent necessary to make up any
shortfall in subscriptions. If the Company receives applications for Shortfall Shares
under the Shortfall Offer that would result in the Offer being oversubscribed then the
Company will scale back applications for Shortfall Shares on a pro rata basis.
Accordingly, there is no guarantee that you will receive the Shortfall Shares you apply
for.

If the scale back results in fractions of Shortfall Shares, any such fractions will be
rounded up to the nearest whole Share. The Directors reserve the right to allot to an
Applicant for Shortfall Shares a lesser number of Shortfall Shares than the number for
which the Applicant applies, or to reject an application, or to not proceed with placing
the Shortfall Shares. If you do not receive all of the Shortfall Shares you applied for,
the excess Application Monies will be returned to you without interest.

Shortfall Shares under the Shortfall Offer will be issued to Eligible Shareholders at the
same time as the issue of New Shares under the Issue Offer. Any Shareholder
applying for Shortfall Shares under the Shortfall Offer is responsible for ensuring that,
by participating in the Shortfall Offer, they do not breach the 20% ownership takeover
threshold in section 606 of the Corporations Act.

Shortfall Shares will first be allocated to any Eligible Shareholder who applies for
Shortfall Shares under the Shortfall Offer (excluding Directors and other related
parties) at the complete discretion of the Directors provided that the issue and
allocation of Shortfall Shares will not result in an Applicant's voting power in the
Company increasing from 20% or below to more than 20%, or from a starting point
that is above 20% and below 90%.

To the extent that there remains any shortfall in the take-up of the Offer following
allocations of Shortfall Shares, the Directors reserve their right to issue the shortfall at
their discretion.

1.9 Opening and Closing Dates

The Offer opens on the Opening Date. The Company will accept Entittement and
Acceptance Forms until 5:00 pm WST on the Closing Date or such other date as the
Directors in their absolute discretion shall determine, subject to the Listing Rule.

Please note that payment made by BPAY® must be received by no later than 5:00pm
(WST) on the Closing Date. It is the responsibility of all Eligible Shareholders to
ensure that their BPAY® payments are received by the Company before 5:00pm
(WST) on the Closing Date.

The Directors may at any time decide to withdraw this Offer Document and the Offer
in which case the Company will return all Application Monies (without interest) in
accordance with the Corporations Act.

1.10 Issue and Despatch
The expected dates for issue of New Shares offered by this Offer Document and

dispatch of holding statements is expected to occur on the dates specified in the
indicative timetable in Section 1.3.

This is an offer document dated 23 June 2015. It replaces an offer document dated 23 June 2015 relating to an offer of fully paid ordinary
shares of Odin Energy Limited.
6
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It is the responsibility of Applicants to determine the allocation prior to trading in the
New Shares. Applicants who sell New Shares before they receive their holding
statements will do so at their own risk.

All Application Monies will be held on trust in a bank account maintained solely for the
purpose of depositing Application Monies received pursuant to this Offer Document
until the New Shares are issued. All Application Monies will be returned (without
interest) if the New Shares are not issued. The Company will be entitled to retain all
interest that accrues on the bank account and each Applicant waives the right to
claim any such interest.

ASX listing

Application for official quotation by ASX of the New Shares offered pursuant will be
made within seven days after the date of this Offer Document. If the ASX does
not grant quotation to the New Shares within three months after the date of this Offer
Document (or such period a varied by ASIC), the Company will not issue any New
Shares and will refund, as soon as practicable, without interest, all Application
Monies received pursuant to the Offer.

The fact that ASX may grant official quotation to the New Shares is not to be taken
in any way as an indication of the merits of the Company or the New Shares.

CHESS

The Company participates in the Clearing House Electronic Subregister System,
known as CHESS. ASX Settlement Pty Ltd (a wholly owned subsidiary of ASX)
operates CHESS in accordance with the Listing Rules and ASXS Operating Rules.

Under CHESS, Applicants will not receive a certificate but will receive a statement of
their holding of New Shares.

If you are registered in the Issuer Sponsored subregister, your statement will be
despatched by Advanced Share Registry Services Pty Ltd and will contain the
number of New Shares issued to you under this Offer Document and your security
holder reference number.

A CHESS statement or Issuer Sponsored statement will routinely be sent to
Shareholders at the end of any calendar month during which the balance of their
holding changes. Shareholders may request a statement at any other time, however
there may be a charge associated with the provision of this service.

Rights and liabilities attaching to Shares

The New Shares offered under this Offer Document will rank equally in respect of
dividends and have the same rights in all other respects (e.g. voting, bonus issues)
as existing Shares.

Full details of the rights and liabilities attaching to New Shares are set out in the
Constitution, a copy of which is available for inspection at the Company's registered
office during normal business hours.

Overseas Shareholders

This Offer Document and accompanying Entitlement and Acceptance Form do
not, nor are they intended to, constitute an offer in any place in which, or to any
person to whom, it would not be lawful to make such an offer or to issue this
Offer Document.

This is an offer document dated 23 June 2015. It replaces an offer document dated 23 June 2015 relating to an offer of fully paid ordinary
shares of Odin Energy Limited.
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The Company is of the view that it is unreasonable to make the Offer to Shareholders
with a registered address outside Australia and New Zealand because of the small
number of Ineligible Shareholders and the number and value of New Shares that
would be offered to Ineligible Shareholders. The consequent cost of complying with
applicable regulations in their jurisdictions and the administrative burden that would
be placed on the Company result in the Company's view that making the Offer
available to Ineligible Shareholders is unreasonable.

No action has been taken to comply with legal and regulatory requirements of
jurisdictions outside Australia and New Zealand to permit an offer of New Shares in
any jurisdiction outside Australia and New Zealand.

Save as the Directors may otherwise determine, this Offer Document may not be
distributed to any person, and the New Shares may not be offered or sold, in any
country outside Australia and New Zealand.

1.15 Custodians and nominees

Custodians and nominees may only distribute this Offer Document to, and submit
Applications on behalf of, beneficial shareholders who have a registered address in
Australia or New Zealand, unless otherwise agreed with the Company.

1.16  Taxation implications

The Directors do not consider it appropriate to give Shareholders advice regarding
the taxation consequences of subscribing for New Shares under this Offer Document.
The Company, its advisers and its officers do not accept any responsibility or liability
for any such taxation consequences to Shareholders.

Shareholders should consult their professional tax adviser in connection with
subscribing for New Shares under this Offer Document.

1.17 Risk factors

An investment in New Shares should be regarded as speculative. In addition to the
general risks applicable to all investments in listed securities, there are specific risks
associated with an investment in the Company which are detailed in Section 3.

1.18 Continuous disclosure obligations

The Company is a "disclosing entity" (as defined in section 111AC of the
Corporations Act) for the purposes of the Corporations Act and its Shares are
enhanced disclosure securities quoted on ASX and, as such, the Company is subject
to regular reporting and disclosure obligations under the Corporations Act and the
Listing Rules.

Specifically, the Company is required to notify ASX of information about specific
events and matters as they arise for the purposes of ASX making that information
available to the securities markets conducted by the ASX. In particular, the Company
has an obligation under the Listing Rules (subject to certain exceptions) to notify the
ASX immediately of any information of which it is or becomes aware which a
reasonable person would expect to have a material effect on the price of value of its
securities.

This Offer Document is intended to be read in conjunction with the publicly available
information in relation to the Company, which has been notified to ASX, and does not
include information that would be included in a disclosure document or which

investors ought to have regard to in deciding whether to subscribe for New Shares
This is an offer document dated 23 June 2015. It replaces an offer document dated 23 June 2015 relating to an offer of fully paid ordinary
shares of Odin Energy Limited.
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under the Offer. Investors should therefore have regard to the other publically
available information in relation to the Company before making a decision whether or
not to invest.

All announcements made by the Company are available from its website
www.odinenergy.com.au or the ASX website www.asx.com.au.

Additionally, the Company is required to prepare and lodge with ASIC yearly and half-
yearly financial statements accompanied by a directors' statement and report, and an
audit report or review. These reports are released to ASX and published on the
Company's and ASX websites.

This Offer Document (including the Entitlement and Acceptance Form) and the
contracts that arise from the acceptance of the Applications are governed by the laws
applicable in Western Australia and each applicant submits to the non-exclusive
jurisdiction of the courts of Western Australia.

Cleansing Statement

The Company has lodged with ASX a Cleansing Statement. The Cleansing
Statement may be reviewed on the websites of the Company and ASX.

Enquiries concerning Offer Document

If you have any questions in relation to this Offer Document should be directed to the
Company Secretary, Roland Berzins, by telephone on +61 (08) 9429 2900.

If you have any questions on the Entitlement and Acceptance Form, please contact
Advanced Share Registry Services Pty Ltd, by telephone on +61 (08) 9389 8033.

This is an offer document dated 23 June 2015. It replaces an offer document dated 23 June 2015 relating to an offer of fully paid ordinary
shares of Odin Energy Limited.
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2. ACTION REQUIRED BY SHAREHOLDERS

2.1 Acceptance of your full entitlement

If you wish to accept your entitlement to New Shares in full, you should complete the
accompanying Entitlement and Acceptance Form in accordance with the instructions
set out on the form and submit your acceptance either electronically by BPAY® or
together with a cheque by mail or hand delivery to reach the Company’s share registry
prior to the Offer closing date. Please read the instructions carefully.

Refer to Sections 2.4 and 2.5 for further details regarding payment.
2.2 Acceptance of part of your entitlement

Should you wish to only take up part of your entitlement, then applications for New
Shares under this Offer Document must be made on the Entitlement and Acceptance
Form which accompanies this Offer Document, in accordance with the instructions
referred to in this Offer Document and on the Entitlement and Acceptance Form.
Please read the instructions carefully.

Complete the Entitlement and Acceptance Form by filling in the details in the spaces
provided, including the number of New Shares you wish to accept and the Application
Monies (calculated at $0.002 per New Share accepted).

Refer to Sections 2.4 and 2.5 for further details regarding payment.
2.3 Application for Shortfall Shares

If you wish to apply for Shares in excess of your entittement under the Offer by
applying for Shortfall Shares under the Shortfall Offer, you may do so by completing
the relevant sections of the Entitlement and Acceptance Form which accompanies this
Offer Document in accordance with the instructions referred to in this Offer Document
and on the Entitlement and Acceptance Form.

Any Shares appl