8 April 2015 OR'NOCO

GOLD LIMITED
<Holder Name>
<Address Line 1>
<Address Line 2>
<Address Line 3>

Dear Optionholder
Orinoco Gold Limited - pro-rata non-renounceable rights issue

As announced on 8 April 2015 (ACN 149 219 974) (Company) is undertaking a 1:4 pro rata non-
renounceable rights issue (Rights Issue or Offer) of approximately 38,251,784 fully paid ordinary
shares (New Share), together with one (1) free option exercisable at $0.11 per option expiring
on 30 November 2016 for every one (1) New Share subscribed for and issued under the Offer
(Option), to raise approximately $2,677,625. The price of New Shares under the Offer is $0.07
each (Issue Price). The Company lodged a prospectus for the Offer (Prospectus) with ASIC
and ASX on 8 April 2015.

Funds raised from the Offer will be firstly allocated toward the costs of the Offer of
approximately $20,000, with the balance to be allocated to provide ongoing working capital
funding as the Company moves toward the commencement of mining operations at its
Cascavel Gold Project (Cascavel). It is expected that such working capital will be utilised to
meet ongoing administration expenses, including payments of wages and rents, including for
new staff that the Company may engage in relation to its expanded operations at Cascavel
and will also be used to meet exploration costs associated with the Company’s ongoing
exploration at its other project areas. The Company does not consider that it can provide an
accurate indication of such costs at this time, as its activities over the coming periods will be
defined by its ability to get the mining operations at Cascavel online and the processing and
production underway.

The Offer is being made to all shareholders of the Company (Shareholders) named on its
register of members at 5:00pm (WST) on 15 April 2015, whose registered address is in Australia
or New Zealand.

New Shares will rank equally with all fully paid ordinary shares in the capital of the Company
(Shares) already on issue. The Options will be exercisable at $0.11 per Option on or before 30
November 2016 and the Shares issued as a result of the exercise will rank equally with all other
Shares.

Following completion of the Offer, the Company will have issued approximately 38,251,784
New Shares resulting in total Shares on issue of approximately191,258,217 and increase the
number of options on issue from 62,242,756 to 100,494,539.

Optionholders

The terms and conditions of the options you currently hold do not entitle you to participate in
the Rights Issue unless you exercise your options in time for new shares to be issued and to be
entered on the Company'’s register of members on or before 5:00pm (WST) on 15 April 2015
(Record Date).
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To exercise your options and thereby participate in the Entitlement Issue, you will need to
deliver the following to the Company at Ground Floor, 16 Ord Street, West Perth WA 6005:

(a) a noftice of exercise of options (attached to this letter);

(b) an option certificate (where the options are certificated) or a copy of a holding
statement (where the options are uncertificated) in respect of those options to be
exercised; and

(c) payment for the exercise price in respect of those options to be exercised by way of a
cheque made payable to “"Orinoco Gold Limited”.

To ensure that your new shares are allotted prior to the Record Date, the above must be
received by the Company no later than 14 April 20114. If received after this date, the issue of
new shares prior to the Record Date cannot be assured.

Before deciding whether to exercise any or all of your options, you should read the Prospectus
in its entirety.

This notice is important and requires immediate attention. If you have any queries concerning
the Rights Issue, please contact your financial adviser or Philip Wingate, Orinoco Gold
Limited’'s Company Secretary, on +61 8 9482 0540.

Yours sincerely

T4 Dg—

Phillip Wingate
Company Secretary
ORINOCO GOLD LIMITED
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