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IMPORTANT INFORMATION 

This is a supplementary prospectus (Supplementary Prospectus) intended to be read with 
the prospectus dated 6 February 2015 (Prospectus), issued by Parker Resources Limited 
(ACN 148 142 634) (Company). 

This Supplementary Prospectus is dated 8 April 2015 was lodged with ASIC on that date. 
The ASIC and its officers take no responsibility for the contents of this Supplementary 
Prospectus. 

Other than as set out below, all details in relation to the Prospectus remain unchanged.  
Terms and abbreviations defined in the Prospectus have the same meaning in this 
Supplementary Prospectus.  If there is a conflict between the Prospectus and this 
Supplementary Prospectus, this Supplementary Prospectus will prevail. 

This Supplementary Prospectus will be issued with the Prospectus as an electronic 
prospectus and may be accessed on the internet at 
http://www.asx.com.au/asx/statistics/announcements.do under the Company’s ASX 
ticker code PKR. 

The Company will send a copy of this Supplementary Prospectus to all Applicants who 
have subscribed for Shares under the Prospectus to the date of this Supplementary 
Prospectus. 

This is an important document and should be read in its entirety. If you do not understand 
it you should consult your professional advisers without delay. 
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1. CLOSING DATE 

The Closing Date for the Offer has been extended to 5:00pm (WST) on 24 April 

2015.  The remaining dates in the indicative timetable set out on page 8 of the 
Prospectus are amended as follows: 

Event Date (WST) 

Completion of Ensurance acquisition and issue of Shares 
under the Prospectus 

Around 1 May 2015 

Expected date for re-quotation of the Company’s Shares on 
the ASX 

Around 5 May 2015 

 
The above dates are indicative only and may change without notice. The Company reserves 
the right to extend the Closing Date or close the Offer early without notice.  

2. REASONS FOR THIS SUPPLEMENTARY PROSPECTUS 

The purpose of this Supplementary Prospectus is to provide: 

(a) further information in relation to the Ensurance Group’s existing and new 
online platforms; 

(b) further information in relation to the Ensurance Group’s business model; 

(c) further information in relation to the pro forma intangible assets of the 
Company; and 

(d) an update on certain disclosures in the Investigating Accountant’s 
Report in Section 4 of the Prospectus. 

3. FURTHER INFORMATION ON THE ENSURANCE GROUP ONLINE PLATFORM 

Savill Hicks Corp. Pty. Ltd (SHC) has been operating for over 20 years. It first 
started to outsource bespoke software solutions to increase its in-house 
efficiency and productivity by adopting the new software. Several years ago 
SHC decided to move the software solution one step further in the transaction 
and directly offer the consumer the ability to purchase insurance online for 
selected products. SHC has been offering online solutions to its clients for select 
insurance products for the last 6 years.  

In August 2011, SHC sold the intellectual property rights in the software to an 
associated entity, Ensurance IT Pty Ltd (Ensurance IT). SHC continues to use and 
adopt the same bespoke software solutions in offering an online digital platform 
to its clients and new customers to purchase insurance directly. 

As SHC started developing the software a number of years ago, the software 
was designed to address and solve specific solutions. Therefore, when SHC 
extended its online digital services directly to the clients and consumers the 
software was written on a product specific basis. It was built only with the 
intention of meeting SHC’s current clients and insurers’ needs at that point in 
time. Each time SHC wished to launch an online insurance product, the code 
and development for the initiative would recommence.  
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Once the Ensurance Group decided to invest its time and resources to 
encompass the delivery of all insurance products in an online solution, this older 
legacy software could not be used to significantly scale up the innovation. 
Hence, a new solution was required to address the Ensurance Group’s 
capabilities. The Ensurance Group made the decision to invest resources into a 
new system that could execute the scalability that is required to add multiple 
insurance products and multiple insurers. The new system also needed the ability 
to manage the extreme complexities in ‘talking’ (mapping) with third parties 
computers (insurers, financial systems, actuaries, document administration, 
brokers, white label clients, direct consumers, etc.) in a live and dynamic 
environment. The Ensurance Group also addressed decreasing future associated 
maintenance and ongoing software development costs with the new platform.    

Since the beginning of this new process, the Ensurance Group has spent in 
excess of $1.5m in developing a new platform that met their demands. It has 
utilised the services of Design Post, a specialist software platform developer, in 
developing the new platform.  During this period Ensurance IT applied for, and 
was granted, a Government Grant under the Commercialisation Australia 
Program pursuant to which Ensurance IT would receive a staged payment of 
$795,692 over a two period, concluding in November 2015. Each part of the 
software written is tested for its durability, accuracy and its robustness. Global 
standards for performance and penetrating testing have been applied to its 
development every step of the way.  Testing continues in accordance with best 
practice for software development.   

A patent application for the associated intellectual property was lodged in 
Australia in March 2014.  The grant of the patent is not expected before 
September 2016. Ensurance IT is also considering extending that patent 
application on a global basis.  

The Ensurance Group is now in the process of negotiating commercial contracts 
with white label clients and expects to launch its first product, being house and 
contents insurance, with a direct live feed to an insurer, in the second quarter of 
2015. Additional insurers for this product launch will be added to the panel over 
the following six months. This insurance product and insurer intended to be the 
first of many diverse insurance products and supporting insurers to be added to 
the new innovative software platform over the coming years. This will enable the 
Ensurance Group to provide the financial services market with a holistic hub of 
online digital transactions, which is currently not seen in Australia or abroad. 

4. FURTHER INFORMATION ON THE ENSURANCE GROUP’S BUSINESS MODEL 

The Australian market for both general and life insurance is vast and mature. 
Currently providing a myriad of diverse products within this market there are: 

• in excess of 90 registered general insurers with Australian Prudential 
Regulation Authority (APRA); 

• in excess of 60 Lloyds of London syndicates potentially providing products 
into Australia; and 

• in excess of 25 registered Life Insurers with APRA. 

As a registered insurance broker and underwriting agency, the Ensurance Group 
potentially has access to many of these insurance product providers to 
participate on selected insurance products which the Ensurance Group will 
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launch on the online platform in the future. Market demand, opportunities, 
research and Return on Investment calculations will determine which products 
the Ensurance Group decides to launch and which insurers are best suited, 
competitive and aligned to participate on the online platform. Ongoing market 
factors which are vast, varied, fluid and dynamic, will dictate which insurers the 
Ensurance Group will approach and support over the coming years. 

The Ensurance Group earns revenue in several ways that are common in the 
industry, including any of following, or a combination of them: 

• brokers commissions; 

• brokers fees; 

• underwriting agency commissions; 

• underwriting agency fees; 

• transaction fees; 

• profit sharing with insurers; and 

• overriding volume based commissions. 

Each of these revenue sources is earned from a wide variety and large number 
of different insurance product providers and customers.  By creating its own 
products through Ensurance Underwriting, with for example Lloyds of London, 
and selling those products through SHC, the Ensurance Group creates a vertical 
sales matrix that allows them to potentially earn more money from the same 
transaction. In addition, Ensurance IT may earn revenue from licence fees with 
third parties for use of its bespoke software (though no licensing arrangements 
currently exist). 

5. FURTHER FINANCIAL INFORMATION  

The following additional information is provided in relation to the intangible 
assets in the proforma balance sheet set out in the Investigating Accountant’s 
Report to explain the effect of the Offer. 

5.1 Investments 

The following clarification is provided of the Ensurance Group’s investments: 

  Unaudited 
Pro Forma 
Min. and 

Max.  
 Subscription 

$ 

Financial assets:   

- Ensurance investments in its subsidiaries  2,005,354 

- Other financial assets  134,133 

- Less: Ensurance investments in its subsidiaries eliminated on 
consolidation  (2,005,354) 

 134,133 



 

This Supplementary Prospectus is intended to be read with the prospectus dated 6 February 2015 

issued by Parker Resources Limited (ACN 148 142 634).  5 

5.2 Intangible assets 

The value of the intangible assets of the Company as set out in the pro forma 
balance sheet disclosed in Appendix 1 of the Investigating Accountant’s Report 
is $4,210,820. This amount is comprised of the following: 

  Unaudited 
Pro Forma 
Min. and 

Max. 
 Subscription 

$ 

Intangible assets at 30 June 2014 – Actual   

- Ensurance IT software development costs  677,147 

- Value of SHC Goodwill upon consolidation of the 
Ensurance Group of Parker  1,885,044 

- Other  15,276 

Pro-forma adjustments   

- Value of Goodwill upon reverse acquisition of Parker and 
Ensurance; being the value of deemed consideration 
exchanged over the fair value of the Parker net assets  1,633,353 

 4,210,820 

 

a. Principles of Consolidation 

For the purposes of the pro forma, a controlled entity is any entity over which ENS has the 
power to govern the financial and operating policies so as to obtain benefits from its 
activities. 

All inter-group balances and transactions between entities in the pro forma Consolidated 
Group, including any unrealised profits or losses, have been eliminated on consolidation. This 
includes the value of a parent company's investments in its subsidiary companies 

As at pro forma date, the assets and liabilities of all controlled entities have been 
incorporated into the pro forma consolidated financial information 

b. Business Combinations 

Business combinations occur when an entity (such as a company), referred to as "the 
acquirer" obtains control over one or more businesses (the acquiree). This is typically 
achieved through the acquisition of in excess of 50% of the voting shares of the acquiree. 
For the purposes of this pro forma, the acquirer is ENS, and PKR is the acquiree. 

A business combination is accounted for by applying the acquisition method. For the 
purposes of this pro forma, the business combination is accounted for from the pro forma 
date (assumed to be the date that control is attained), whereby the fair value of the 
identifiable assets acquired and liabilities (including contingent liabilities) assumed is 
recognised (subject to certain limited exemptions). 

The acquisition of a business may result in the recognition of: 

i. goodwill (where the value of the consideration paid exceeds the fair value of the 
identifiable assets acquired and liabilities acquired); or 

ii. a gain from a bargain purchase (where the value of the consideration paid is less than 
the fair value of the identifiable assets acquired and liabilities acquired). 

The pro-forma adjustment reflects the deemed issue of shares to acquire PKR. The deemed 
fair value of PKR's net assets at 30 June 2014 per the audited balance sheet was $2,518,148, 
and the fair value of the deemed consideration was assessed at $4,151,501. The difference 
between the deemed purchase price ($4,151,501) and fair value of net assets acquired and 
non-controlling interest ($2,518,148) represents $1,633,353 as goodwill for the estimated fair 
value of the listing status. 
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6. UPDATED INVESTIATING ACCOUNTANT’S REPORT 

Section 4 of the Prospectus is amended by replacing the Investigating 
Accountant’s Report with the updated Investigating Accountant’s Report 
included as Annexure A to this Supplementary Prospectus. 

Pendragon Capital Ltd (Pendragon) has given its written consent to being 
named as the Company’s Investigating Accountant in this Supplementary 
Prospectus and to the inclusion of the updated Investigating Accountant's 
Report in Annexure A and to all statements referring to or based on the updated 
Investigating Accountant’s Report in this Supplementary Prospectus in the form 
and context in which the report is included. Pendragon has not caused or 
authorised the issue of this Supplementary Prospectus and has not withdrawn its 
consent prior to lodgement of this Supplementary Prospectus with ASIC. 

7. CLARIFICATION OF PROSPECTUS DISCLOSURE 

The following disclosure in the Prospectus is clarified as follows: 

(a) Page 5: Paragraph 3 of the Chairman’s Letter 

The Ensurance Group has developed on online platform, which has 
enabled the business to execute real-time insurance sales online for the 
past 6 years. 

8. APPLICATIONS 

8.1 Refund of Application Monies 

In accordance with section 724(2) of the Corporations Act, the Company has 
decided to refund all Application Monies received prior to the date of this 
Supplementary Prospectus. If you have lodged an Application Form prior to the 
date of this Supplementary Prospectus, the Company will refund your 
Application Moneys as soon as is practicable.  

8.2 New Applications 

New applications for Shares under the Offer must be made using the application 
form attached to or accompanying this Supplementary Prospectus 
(Supplementary Application Form) and otherwise on the terms set out in the 
Supplementary Prospectus.  Applications must NOT be made on the application 
form attached to or accompanying the Prospectus. 

The Supplementary Application Form contains detailed instructions on how it is to 
be completed.  
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9. DIRECTORS’ AUTHORISATION 

This Supplementary Prospectus is issued by the Company and its issue has been 
authorised by a resolution of the Directors. 

In accordance with Section 720 of the Corporations Act, each Director has 
consented to the lodgement of this Supplementary Prospectus with the ASIC. 

 
 
_______________________________ 
Brian Thomas 

Chairman 
For and on behalf of 
Parker Resources Limited 
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AN NEXU RE  A  –  U PD ATED  I NV EST I G AT I NG AC C OUN TANT ’ S  RE PORT  
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Supplementary Application Form 

 

 

For all enquiries: 
 

  (within Australia) 1300 850 505  
 
          (outside Australia) +61 3 9415 4000 

 

 

Offer closes at 5.00pm AWST on 24 April 2015 

This Supplementary Application Form is important. If you are in doubt as to how to deal with it, please contact your stockbroker or professional 
advisor without delay. 
You should read the Parker Resources Limited Prospectus dated 6 February 2015 and the Supplementary Prospectus dated 8 April 2015 carefully before completing this 

Supplementary Application Form. The Corporations Act prohibits any person from passing on this Supplementary Application Form (whether in paper or electronic form) unless it 

is attached to or accompanies a complete and unaltered copy of the Prospectus and Supplementary Prospectus (whether in paper or electronic form). 

 I/we apply for 
 

         

Number of Shares in Parker Resources Limited at A$0.22 per Share or 

such lesser number of Shares which may be allocated to me/us. 

 I/we lodge full Application Money 
 

A$ . 

 

Individual/Joint applications - refer to naming standards overleaf for correct forms of registrable title(s) 
 

Title or Company Name   Given Name(s) Surname 
 

                           

 

Joint Applicant 2 or Account Designation 
 

                           

 

Joint Applicant 3 or Account Designation 
 

                           

 

Enter the postal address - include State and Postcode 
 

Unit Street Number Street Name or PO Box/Other information 
 

                           

                           
                           

 

City/Suburb/Town State Postcode 
 

                  

 

Enter your contact details 
 

Contact Name 
 

Telephone Number - Business Hours 
 

( ) 
 

CHESS Participant 
 

Holder Identification Number (HIN) 
 

X 
 

Please note that if you supply a CHESS HIN but the name and address details on your form do not correspond exactly with the registration details held at CHESS, your 

application will be deemed to be made without the CHESS HIN, and any Shares issued as a result of the Offer will be held on the Issuer Sponsored subregister. 

 

 Payment details  
 

Drawer Cheque Number BSB Number Account Number Amount of cheque 
 

A$ 
 

Make your cheque, bank draft or money order payable to ' Parker Resources Limited ' and cross 'Not Negotiable". For Direct Debit deposit funds to Parker Resources 
Limited BSB 036-011 A/C 537676 and use your Application name as the reference. 

 
By submitting this Application Form: 
• I/we declare that this Application is complete and lodged according to the Prospectus, and Supplementary Prospectus, and the declarations/statements on the reverse of this 

Application Form, 

• I/we declare that all details and statements made by me/us (including the declaration on the reverse of this Application Form) are complete and accurate, and 

• I/we agree to be bound by the Constitution of Parker Resources Limited.                                                                            See overleaf for completion guidelines  � 

         



How to complete this Supplementary Application Form 
 

Number of Shares applied for 
Enter the number of Shares you wish to apply for. The Application must be for a 
minimum of  9,091 Shares ($A2,000).  
Application Monies 
Enter the amount of Application Monies. To calculate the amount, multiply the 
number of Shares applied for in Step A by the Issue Price of A$ 0.22. 

Applicant Name(s) 

Enter the full name you wish to appear on the statement of shareholding. This 

must be either your own name or the name of a company. Up to 3 joint 

Applications may register. You should refer to the table below for the correct 

forms of registrable title. Applications using the wrong form of names may be 

rejected. Clearing House Electronic Subregister System (CHESS) participants 

should complete their name identically to that presently registered in the CHESS 

system. 

Postal Address 

Enter your postal address for all correspondence. All communications to you 

from the Registry will be mailed to the person(s) and address as shown. For 

joint Applicants, only one address can be entered. 

Contact Details 

Enter your contact details. These are not compulsory but will assist us if 

we need to contact you regarding this Application. 

 

 

CHESS 
Parker Resources Limited will apply to the ASX to participate in CHESS, 
operated by ASX Settlement Pty Limited, a wholly owned subsidiary of ASX 
Limited. If you are a CHESS participant (or are sponsored by a CHESS 
participant) and you wish to hold Shares issued to you under this Application on 
the CHESS Subregister, enter your CHESS HIN.  Otherwise, leave this section 
blank and on issue, you will be sponsored by Quintessential Resources Ltd and 
allocated a Securityholder Reference Number (SRN). 

Payment 
Make your payment by direct debit, cheque, bank draft or money order payable 
in Australian dollars to ' Parker Resources Limited' and if using a cheque cross it 
'Not Negotiable'. Cheques must be drawn from an Australian bank. Cash will 
not be accepted. 
The total payment amount must agree with the amount shown in Step B. 
Complete the cheque details in the boxes provided. 
Cheques will be processed on the day of receipt and as such, sufficient cleared 
funds must be held in your account as cheques received may not be re- 
presented and may result in your Application being rejected. Paperclip (do not 
staple) your cheque(s) to the Supplementary Application Form. Receipts will 
not be forwarded.  
When paying by direct debit the application form must still be submitted for 
your application to processed.

Before completing the Supplementary Application Form the Applicant(s) should read this Supplementary Prospectus to which this Supplementary Application relates. By lodging the 

Supplementary Application Form, the Applicant agrees that this Application for Shares in Parker Resources Limited is upon and subject to the terms of the Prospectus’s and the Constitution 

of Parker Resources Limited , agrees to take any number of Shares that may be issued to the Applicant(s) pursuant to the Prospectus’s and declares that all details and statements made 

are complete and accurate. It is not necessary to sign the Supplementary Application Form. 
 

Lodgement of Application 

Supplementary Application Forms must be received by Computershare Investor Services Pty Limited (CIS) by no later than 5.00pm WST on 24 April 2015, you should allow sufficient time for 
this to occur. Return the Supplementary Application Form with cheque, bank draft or money order attached to: 

Computershare Investor Services Pty Limited 

GPO Box D182 
Perth WA 6840 

Neither CIS nor Parker Resources Limited accepts any responsibility if you lodge the Supplementary Application Form at any other address or by any other means. 
 

Privacy Notice 
The personal information you provide on this form is collected by CIS, as registrar for the securities issuers (the issuer), for the purpose of maintaining registers of securityholders, facilitating 

distribution payments and other corporate actions and communications. In addition, the issuer may authorise us on their behalf to send you marketing material or include such material in a 
corporate communication. You may elect not to receive marketing material by contacting CIS using the details provided overleaf or emailing privacy@computershare.com.au. We may be 

required to collect your personal information under the Corporations Act 2001 (Cth) and ASX Settlement Operating Rules. We may disclose your personal information to our related bodies 
corporate and to other individuals or companies who assist us in supplying our services or who perform functions on our behalf, to the issuer for whom we maintain securities registers or to 

third parties upon direction by the issuer where related to the issuer’s administration of your securityholding, or as otherwise required or authorised by law. Some of these recipients may be 
located outside Australia, including in the following countries: Canada, India, New Zealand, the Philippines, the United Kingdom and the United States of America. For further details, including 
how to access and correct your personal information, and information on our privacy complaints handling procedure, please contact our Privacy Officer at privacy@computershare.com.au or 

see our Privacy Policy at http://www.computershare.com/au. 

Correct forms of registrable title(s) 

Note that ONLY legal entities are allowed to hold Shares. Application Forms must be in the name(s) of a natural person(s), companies or other legal entities acceptable to Parker Resources 

Limited.  At least one full given name and the surname is required for each natural person. Application Forms cannot be completed by persons less than 18 years of age.  Examples of the 

correct form of registrable title are set out below. 
 

 

Type of Investor 
 

Correct Form of Registration 
 

Incorrect Form of Registration 
 

Individual:  use given names in full, not initials Mr John Alfred Smith JA Smith 
 

Company:  use the company’s full title, not abbreviations ABC Pty Ltd ABC P/L or ABC Co 
 

Joint Holdings: use full and complete names Mr Peter Robert Williams & 

Ms Louise Susan Williams 

Peter Robert & 

Louise S Williams 
 

Trusts:  use the trustee(s) personal name(s) Mrs Susan Jane Smith 

<Sue Smith Family A/C> 

Sue Smith Family Trust 

Deceased Estates:  use the executor(s) personal name(s) Ms Jane Mary Smith & 
Mr Frank William Smith 

<Est John Smith A/C> 

Estate of late John Smith 
or 

John Smith Deceased 
 

Minor (a person under the age of 18): use the name of a responsible adult with an 
appropriate designation 

 

Mr John Alfred Smith 
<Peter Smith A/C> 

 

Master Peter Smith 

 

Partnerships: use the partners personal names 
 

Mr John Robert Smith & 
Mr Michael John Smith 

<John Smith and Son A/C> 

 

John Smith and Son 

 

Long Names Mr John William Alexander 

Robertson-Smith 

Mr John W A Robertson-Smith 

 

Clubs/Unincorporated Bodies/Business Names:  use office bearer(s) personal 

name(s) 

Mr Michael Peter Smith 

<ABC Tennis Association A/C> 

ABC Tennis Association 

 

Superannuation Funds: use the name of the trustee of the fund 
 

Jane Smith Pty Ltd 

<Super Fund A/C> 

 

Jane Smith Pty Ltd Superannuation Fund 

 


