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Disclaimer and Competent Person statement +

SIrus

This presentation is for information purposes only. Neither this presentation nor the information contained in it constitutes an offer, invitation, solicitation or recommendation in relation to the purchase or sale of shares in any jurisdiction.
This presentation may not be distributed in any jurisdiction except in accordance with the legal requirements applicable in such jurisdiction. Recipients should inform themselves of the restrictions that apply in their own jurisdiction. A failure
to do so may result in a violation of securities laws in such jurisdiction. This presentation does not constitute financial product advice and has been prepared without taking into account the recipient's investment objectives, financial
circumstances or particular needs and the opinions and recommendations in this presentation are not intended to represent recommendations of particular investments to particular persons. Recipients should seek professional advice when
deciding if an investment is appropriate. All securities transactions involve risks, which include (among others) the risk of adverse or unanticipated market, financial or political developments.

Certain statements contained in this presentation, including information as to the future financial or operating performance of Sirius Resources NL (Sirius Resources) and its projects, are forward-looking statements. Such forward-looking
statements: are necessarily based upon a number of estimates and assumptions that, whilst considered reasonable by Sirius Resources, are inherently subject to significant technical, business, economic, competitive, political and social
uncertainties and contingencies; involve known and unknown risks and uncertainties that could cause actual events or results to differ materially from estimated or anticipated events or results reflected in such forward-looking statements;
and may include, among other things, statements regarding targets, estimates and assumptions in respect of metal production and prices, operating costs and results, capital expenditures, ore reserves and mineral resources and anticipated
grades and recovery rates, and are or may be based on assumptions and estimates related to future technical, economic, market, political, social and other conditions. Sirius Resources disclaims any intent or obligation to update publicly any

- forward-looking statements, whether as a result of new information, future events or results or otherwise. The words “believe”, “expect”, “anticipate”, “indicate”, “contemplate”, “target”, “plan”, “intends”, “continue”, “budget”, “estimate”,
“may”, “will”, “schedule” and other similar expressions identify forward-looking statements. All forward-looking statements made in this presentation are qualified by the foregoing cautionary statements. Investors are cautioned that forward-
looking statements are not guarantees of future performance and accordingly investors are cautioned not to put undue reliance on forward-looking statements due to the inherent uncertainty therein.

The information in this presentation that relates to Exploration Results is based on information compiled by Jeff Foster and Andy Thompson who are employees of Sirius Resources and fairly represents this information. Mr Foster and Mr
Thompson are members of the Australasian Institute of Mining and Metallurgy. Mr Foster and Mr Thompson have sufficient experience of relevance to the styles of mineralisation and the types of deposits under consideration, and to the
activities undertaken, to qualify as Competent Persons as defined in the 2012 Edition of the Joint Ore Reserves Committee (JORC) Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (JORC Code). Mr '
Foster and Mr Thompson consent to the inclusion in this presentation of the matters based on information in the form and context in which it appears. Exploration results are based on standard industry practices, including sampling, assay
jmethods, and appropriate quality assurance quality control (QAQC) measures. Reverse circulation (RC), aircore (AC) and rotary air blast (RAB) drilling samples are collected as composite samples of 4 or 2 metres and as 1 metre splits (stated in F,
results). Mineralised intersections derived from composite samples are subsequently re-split to 1 metre samples to better define grade distribution. Core samples are taken as half NQ core or quarter HQ core and sampled to geological

X boundaries where appropriate. The quality of RC drilling samples is optimised by the use of riffle and/or cone splitters, dust collectors, logging of various criteria designed to record sample size, recovery and contamination, and use of field
duplicates to measure sample representivity. For soil samples, PGM and gold assays are based on an aqua regia digest with Inductively Coupled Plasma (ICP) finish and base metal assays may be based on aqua regia or four acid digest with
inductively coupled plasma optical emission spectrometry (ICPOES) or atomic absorption spectrometry (AAS) finish. In the case of reconnaissance RAB, AC, RC or rock chip samples, PGM and gold assays are based on lead or nickel sulphide
cqllectlon fire assay digests with an ICP finish, base metal assays are based on a four acid digest and inductively coupled plasma optical emission spectrometry (ICPOES) and atomic absorption spectrometry (AAS) finish, and where appropriate,
oxide metal elements such as Fe, Ti and Cr are based on a lithium borate fusion digest and X-ray fluorescence (XRF) finish. In the case of strongly mineralised samples, base metal assays are based on a special high precision four acid digest (a
four acid digest using a larger volume of material) and an AAS finish using a dedicated calibration considered more accurate for higher concentrations. Sample preparation and analysis is undertaken at Minanalytical, Genalysis Intertek and
Ultratrace laboratories in Perth, Western Australia. The quality of analytical results is monitored by the use of internal laboratory procedures and standards together with certified standards, duplicates and blanks and statistical analysis where
appropriate to ensure that results are representative and within acceptable ranges of accuracy and precision. Where quoted, nickel-copper intersections are based on a minimum threshold grade of 0.5% Ni and/or Cu, and gold intersections
are based on a minimum gold threshold grade of 0.1g/t Au unless otherwise stated. Intersections are length and density weighted where appropriate as per standard industry practice. All sample and drill hole co-ordinates are based on the
GDA/MGA grid and datum unless otherwise stated. Exploration results obtained by other companies and quoted by Sirius have not necessarily been obtained using the same methods or subjected to the same QAQC protocols. These results
may not have been independently verified because original samples and/or data may no longer be available. ‘

The information in this presentation that relates to Mineral Resource Estimation is based on information compiled by Mr Mark Drabble, Principal Consultant Geologist — Optiro Pty Ltd and Mr Andrew Thompson, a full time employee and
General Manager Resources and Geology of Sirius Resources, and fairly represents this information. Mr Drabble and Mr Thompson are members of the Australasian Institute of Mining and Metallurgy and have sufficient experience which is
levant to the style of mineralisation and type of deposit under consideration to qualify as a Competent Person as defined in the 2012 Edition of the JORC Code. Mr Drabble and Mr Thompson consent to the inclusion in this presentation of
S ed on their |nformat|on in the form and context in which they appear. Information in this presentation that relates to the Mineral Resource estimate for the Nova and Bollinger deposits is fully described in the ASX release of
in this presentation that relates to underground Ore Reserves is based on information compiled by Mr Shane McCleay who is a Fellow of the Australasian Institute of Mining and Metallurgy. Mr McCleay is an
has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2012
eporting of Exploration Results, Mineral Resources and Ore Reserves. Mr McCleay consents to the inclusion in this presentation of the matters based on his information in the form and the context in which

;L

0 is based on the Nova Definitive Feasibility Study (DFS) and on the maiden Ore Reserve estimate as described in the ASX release of 14t July 2014. A small part of the life of mine plan is based on

v level of geological confidence associated with Inferred Mineral Resources and there is no certainty that further exploration work will result in the conversion of Inferred Mineral Resources to Indicated
e Reserves, or that the production target itself will be realised. The Inferred Resources referred to comprise less than 8% of the total resource tonnes and less than 4% of the nickel metal in the life of mine plan.
tralian dollars, are undiscounted and are not subject to inflation/escalation factors and all years are calendar years. Sirius Resources has concluded it has a reasonable basis for providing the
ion. Sirius Resources has prepared this presentation based on information available to it at the time of preparation. No representation or warranty, express or implied, is made as to the
ions and conclusions contained in the presentation. To the maximum extent permltted by law, Sirius Resources its related bodies corporate (as that term is defined in the
loyees, advisers and agents of those entities do not accept a itation, any liability arising from fault or negligence on the part of any
aterials or its contents or otherwise arising in con
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Sirius — the facts speak for themselves  SirlUS

ReESOURCES

« Mining at Nova started exactly two and a half years since the discovery announcement
— extraordinarily rapid progress for a nickel mine of world significance

* Mining started at Nova on Australia Day — exactly on time

. A$3O million of capital cost savings identified so far without quality compromise —
significantly within DFS budget (now A$443 million including AS22 million contingency)

-+ Project fully funded with exceptional financing package — generationally low interest
. rates, ability to retain free cash and no requirement for hedging

K Strong competition for purchase of nickel and copper concentrates from smelters and
traders — offtake contracts at various stages of completion

*+ Australia’s most exciting exploration potential — new gold discovery at Baloo and
)00 square kilometres of prime virgin nickel ground being aggressively explored

v cost growth projects capable of propelling Sirius into the big league

W
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Mining started at Nova SINUS

RESOURCES
Mining started on Australia Day, exactly two and a half years after the discovery
announcement — extraordinarily rapid progress for a nickel mine of world significance
Boxcut underway

Aerodrome starts this week

Construction camp being expanded
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Significant capex savingson DFSso far Srius

ReESOURCES

 AS30 million capital cost reduction from DFS estimate

* Revised capex of AS443 million, including AS22 million
~contingency

« Based on contracts awarded and tenders received to date

* No compromise on quality or specifications — variance reflects
highly competitive mining services sector

WWW.Siriusresources.com.au
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Exceptional financial position SINUS

ReESOURCES

* Prior equity raising of AS189 million, robust low cost mine, and
competitive banking environment enabled negotiation of very
favourable debt finance package

~+ AS420 million undrawn facility plus AS20 million overrun facility
with ANZ, BNP Paribas, HSBC, Westpac

. Exceptional terms — generationally low interest rates, no
penalties, ability to retain free cash, minimal cash reserving, no
~_mandatory hedging

5 at : | December 2014, AS245.5 million cash

WWW.Siriusresources.com.au



New gold discovery at Baloo SINUS
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392,250 mE 392 500 mE 392,150 mE 393,000 mE

NW 0051 8+'9

» First reconnaissance drilling at Baloo target
intersects significant gold zone beneath
Lake Cowan salt lake
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SPBA2157: 6m @ 3.59g/t Au (EOH)
incl. 4m @ 5.09g/t Au

- Shallow (eg, 4 metres below surface),
relatively close to land, 10km from
Higginsville

NWOSZ'18FD

6,481,250 mN

- Zone of Mineralisation

« Broad spaced (mainly 100m x 40m) drilling

NW 000'L8+'S

6,481,000 mN

*SPBA1378: 26m @ 0.31g/t Au (EOH)

SPBA2114: 10m @ 1.29g/t Au (EOH)
incl. 1Im @ 8.8g/t Au (EOH)

~+ Eight holes end in mineralisation grading
>1g/t gold

SPBA2122: 68m @ 1.13g/t Au (EOH) I8 PBA2121: 49m @ 2.69¢g/t Au (EOH)
incl.4m @ 8.13g/t Au g cl. 33m @ 3.81g/t Au (EOH)

and incl. 4m @ 6.10g/t Au (EOH)

» Three of these end in mineralisation grading Legond S
I PBA2131: 38m @ 0.69g/t Au (EOH)
-8g/t gold
*

NW 05£'08%'9

% Gold | | 4.27g/t Au (EOH)

Max Au Downhole (ppb)
Aircore Drilling \
A HIH :;googoto 5,000 | 138: 12m @ 1.04g/t Au
aircore drilling underway o1 o s
) 100 to 500
« 0t 100
© Awaiting Results

illing starts next week T

= 'SPBA... Previously Announced

6,480,750 mN

6.480.500 mN
NLW 005°08%"%

Z7NG
NORTH
0 100 200

Metres
Projection : MGA Zone 51(GDAS4)
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New gold discovery at Baloo SIrNusS
RESOURCES
« Shallow (eg, 4 metres below
surface), relatively close to o sane - sagone s0om
| land, 10km from Higginsville - s ée‘;.» 55? g@,@ g"y ﬁ rgg g‘? é@a

« Broad spaced (mainly 100m x
40m) drilling -

2

SPBA2122: 68m @ 1.13g/t Au (EOH)
incl. 4m @ 8.13g/t Au
and incl. 4m @ 6.10g/t Au (EOH)

~+ Eight holes end in
- mineralisation grading >1g/t
- gold

« Three of these end in Legend
. . . o |:| Lake Sediments
mineralisation grading 5-8g/t I oo
>1g/t Au

god “““

! Down Hole Intersection

q. Including Intersection

partially

\Weathered 1

1 Bedrock l il
_——— -

-Fresh
Bedrock

incl, 3

@ 3.81g/t Au (EOH)
incl. 4m @ 7.51g/t Au
and 4m @ 8.48g/t Au

SPBA2121: 49m @ 2.69g/t Au (EOH)

150mRL |

BALOO - 6,480,900N

CROSS SECTION

0

50m

core drilling

ing starts next

WWW.Siriusresources.com.au




Nickel exploration cranking up SINusS

477,500 mE

Legend

5 Max. DH Ni ppm m Dundas Nature Reserve
| Aircore & RC Drilling

> 6,000 I:I Tenement Boundary

| 3,000 to 6,000
©1,000 to 3,000
¢ 500 to 1,000

« Diamond drilling started at Crux and
Centauri underway — testing previously
untested basal zone of Nova-style
intrusions on FRJV
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Nickel exploration cranking up

=Y

4
rnus

ReESOURCES

490,000 mE

500,000 mE

«  EM underway on three new nickel-
copper soil anomalies identified on FRJV

6,430,000 mN

6,420,000 mN
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Nickel exploration cranking up

* Follow up drilling planned for new
nickel-copper anomalies identified in
reconnaissance salt lake drilling at
Polar Bear — some with coincident
untested EM conductors

WWW.Siriusresources.com.au
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SPBA2170: 3m @ 0.61% Ni, 0.01% Cu

Mainland
SPBA2164: 12m @ 0.47% Ni, 0.04% Cu

SPBA1799: 3m @ 0-38% Ni, 0.02% Cu (EOH) s

D 0w O
C

6,467,500 mN

AN
NORTH

SPBA1773: 8m @ 0.37% Ni, 0.02% Cu
0 05 1km

———————
PrOJectlon MGA Zone 51 (GDAQIJ)
390,000 mE = 392,500 mE

NW 000°028'S

390.000 mE 392.500 mE
= i =S
Legend
z|  ,#ATaipan N Mainland Tenements
s |
2 SPBA2090: 24m @ 0.45% Ni, 0.03% Cu D Tenure boundary
N i 0/ o ome 2
< ; incl. 8m @ 0.55% Nx,0.03/Cu Geophysncs
SPBA2062: 4m @ 0.63% Ni, 0.03% Cu
0\ and 1m @ 0.55% Ni, 0.02% Cu (EOH) [] EMPlates
SPBA2053: 16m @ 0.38% Ni, 0.09% Cu (EOH) { Prospects
incl. 1m @ 0.74% Ni (EOH) e ¢ Nickel
¥ Gold
Max. Down Hole
Ni ppm in Aircore Drilling
® > 6,000
® 4,000 to 6,000
® 2,000 to 4,000
1,000 to 2,000
500 to 1,000
o <500
Hole_Type
‘ ! A DDH
. 7 ARC
1 k Previously
. “
Yoo W i SPBA.. announced
= 2 o o
z § - “n i
gr Ll SPBA2032: 5m @ 0.66% Ni, 003/ Cu (EOH) 5
£ ] . A
3 | -
SPBA2033: 8m @ 0.49% Ni, 0.02% Cu (EOH) d‘,p

NW 005'ZL'9
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Nickel exploration cranking up Sifﬁlvus
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L4

TAIPAN NORTH

SPBC0050) SPBC0048

* Follow up drilling planned for
Taipan trend where more thick
- zones of disseminated nickel < N
' sulphides were intersected in late P N

: SPBC0085: 12m @ 0.41% Ni
2014 drilling (eg, 40m @ 0.47% Ni) , OB oo

6,473,000 MN

SPBC0086: 13m @ 0.34% Ni
6m @ 0.5% Ni

< {+]*SPBC0051

SPBC0068

{
6,472,000 MN

©

I

*SPBC0059: 15m @ 0.63% Ni

PBDOOT
Incl. 3m @ 2.05% Ni

*SPBD0046: 4.1m @ 3.8% Ni

Incl. 2.15m @ 5.84% Ni
Legend o ﬂ.

' '
Tenements *SPBC0064: 3m @ 1.35% Ni

el |

*SPBC0065: 60m @ 0.39% Ni
Incl. 5Sm @ 1.22% Ni

and 5m @ 0.78% Ni

[ Tenure boundary and 2m @ 0.56% Ni
W

Drilling
(¢ SIR RC drill hole

SPBC0089: 20m Ni|

NW 000'L2¥'S

6,471,000 mN

*SPBC0062: 20m @ 0.62% Ni
Incl. 2m @ 1.46% Ni

.

» Diamond drill hole

*SPB.. Previously announced
Geophysics

[] EMPlates

Prospects

*¢  Nickel

oRTH

0 0.25 0.5km
—
Projection : MGA Zone 51 (GDA94)
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Nickel exploration cranking up

« Systematic drilling of deep EM
conductors on Nova mining lease

WWW.Siriusresources.com.au
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“~ NOVA - BOLLINGER

NW 00008F°9

1 4 - THE EYE
RS
s NORTH
THE EYELET TARGET
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Low cost big league growth options SIrUS
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Focus on Fraser Range and Polar Bear exploration for discovery of nickel and gold
* Long term growth strategy also includes seeding additional growth opportunities

* New opportunity identified in Finland and Sweden — both highly prospective mining
friendly jurisdictions

«  Acquired 67% ownership of private Finnish company Sakumpu Exploration Oy for
. minimal purchase consideration and the funding of AS2 million of exploration

« Sakumpu is the holder of the following ground in two underexplored world class
"~ mineral districts:

 largest holder of Exploration Reservations in the Central Lapland Greenstone Belt
of Finland (Ni, Cu, Pt, Pd, Au); and

d by Anglo American plc’s ex-head of global exploration and ex-Exploration
ope for Lundin Mining -

WWW.Siriusresources.com.au



Social and environmental goodwill SIFILS
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«  Working closely with Ngadju traditional owners — including contracting opportunities
and environmental/care for country initiatives

* Mutual respect and good rapport that extends far beyond Nova

« Also working closely with pastoralists

WWW.Siriusresources.com.au
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Sirius — Key Points SINuUS
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« We have a great operational team capable of delivering above
expectations

« We have a world class asset

- » We have an enviable balance sheet and project funding
- capability

- We have excellent exploration ground and the proven capacity to
discover more

3 e the asset, the funds, the ground, the people and the
uild this mine, discover more, grow into a great mining
and reward shareholders

WWW.Siriusresources.com.au



