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Cautionary & Technical Statements

OCEANAGOLD

Cautionary Notes - Information Purposes Only

The information contained in this presentation is provided by OceanaGold Corporation ("OGC”) for informational purposes only and does not constitute an offer to issue or arrange to issue, or the solicitation of an offer to
issue, securities of OGC or other financial products. The information contained herein is not investment or financial product advice and has been prepared without taking into account the investment objectives, financial
situation or particular needs of any particular person. The views, opinions and advice provided in this presentation reflect those of the individual presenters only. No representation or warranty, express or implied, is made
as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusion contained in this presentation. To the maximum extent permitted by law, none of OGC or any of its directors, officers,
employees or agents accepts any liability, including, without limitation, any liability arising out of fault or negligence, for any loss arising from the use of the information contained in this presentation. Furthermore, this
presentation does not constitute an offer of shares for sale in the United States or to any person that is, or is acting for the account or benefit of, any U.S. person (as defined in Regulation S under the United States
Securities Act of 1933, as amended (the "Securities Act")) ("U.S. Person"), or in any other jurisdiction in which such an offer would be illegal. OGC's shares have not been and will not be registered under the Securities Act.

Cautionary Statement Concerning Forward Looking Information

Certain information contained in this presentation may be deemed “forward-looking” within the meaning of applicable securities laws. Forward-looking statements and information relate to future performance and reflect
OGC's expectations regarding the generation of free cash flow, execution of business strategy, future growth, future production, estimated costs, results of operations, business prospects and opportunities of OGC and its
related subsidiaries. Any statements that express or involve discussions with respect to predictions, expectations, beliefs, plans, projections, objectives, assumptions or future events or performance (often, but not always,
using words or phrases such as “expects” or “does not expect”, “is expected”, “anticipates” or “does not anticipate”, “plans”, “estimates” or “intends”, or stating that certain actions, events or results “may”, “could”,
“would”, “might” or “will” be taken, occur or be achieved) are not statements of historical fact and may be forward-looking statements. Forward-looking statements are subject to a variety of risks and uncertainties which
could cause actual events or results to differ materially from those expressed in the forward-looking statements and information. They include, among others, the accuracy of mineral reserve and resource estimates and
related assumptions, inherent operating risks, and those risk factors identified in OGC’s most recent annual information forms prepared and filed with securities regulators which are available on SEDAR at www.sedar.com
under OGC's name.

There are no assurances OGC can fulfil forward-looking statements and information. Such forward-looking statements and information are only predictions based on current information available to management of OGC as
of the date that such predictions are made; actual events or results may differ materially as a result of risks facing OGC, some of which are beyond OGC'’s control. Although OGC believes that any forward-looking
statements and information contained in this presentation are based on reasonable assumptions, readers cannot be assured that actual outcomes or results will be consistent with such statements. Accordingly, readers
should not place undue reliance on forward-looking statements and information. OGC expressly disclaims any intention or obligation to update or revise any forward-looking statements and information, whether as a result
of new information, events or otherwise, except as required by applicable securities laws. The information contained in this release is not investment or financial product advice.

Technical Disclosure

The Mineral Resources for Didipio were prepared by, or under the supervision of, J. G. Moore, whilst the Mineral Resources for Macraes were prepared by S. Doyle. The Mineral Reserves for Didipio were prepared under
the supervision of M. Holmes, while the Mineral Reserves for Macraes were prepared by, or under the supervision of, K Madambi. The Mineral Resources and Reserves for Haile were prepared by, or under the supervision
of, Joshua Snider, P.E., Erin Paterson, P.E., Lee “Pat” Gochnour, M.M.S.A., John Marek, P.E. and Carl Burkhalter, P.E. The Mineral Reserves and Resources for Waihi were prepared by, or under the supervision of, T. Maton,
P. Church and D. Bertoldi. Each of the aforementioned persons is a “Qualified Person” for the purposes of NI 43-101. M. Holmes, S. Doyle, K. Madambi, J. G. Moore, T. Maton and P. Church are Members and Chartered
professionals with the Australasian Institute of Mining and Metallurgy and each is a “qualified person” for the purposes of NI 43-101. D. Bertoldi is a fellow of the Australasian Institute of Mining and Metallurgy and is a
“qualified person” for the purposes of NI 43-101. Messrs Holmes, Doyle, Madambi, Moore, Maton, Church and Bertoldi have sufficient experience, which is relevant to the style of mineralisation and type of deposits under
consideration, and to the activities which they are undertaking, to qualify as Competent Persons as defined in the 2012 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves” ("JORC Code”), and they consent to the inclusion in this presentation of the matters based on their information in the form and context in which it

appears.

For further scientific and technical information (including disclosure regarding mineral resources and mineral reserves) relating the Macraes Operation, the Didipio Operation, the Waihi Gold Operation and the Haile Gold
Mine Project, please refer to the NI 43-101 compliant technical reports available at sedar.com under the Company’s name.

General Presentation Notes

»  All AISC and cash costs are net of by-product credits unless otherwise stated
»  All financials are denominated in US Dollars unless otherwise stated

»  All resources listed are inclusive of reserves
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Executive Management Team OCEA,.,,?%OLD

Mick Wilkes Mark Cadzow Mark Chamberlain Craig Feebrey
President & Chief EVP and EVP and EVP and Head of
Executive Officer Chief Development Officer Chief Financial Officer Exploration

Since 2011 Since 1991 Since 2011 Since 2015

Michael Holmes Darren Klinck Yuwen Ma Liang Tang

EVP and Chief Operating EVP and Head of Corporate EVP and Head of Human EVP, General Counsel and
Officer Development Resources Company Secretary
Since 2012 Since 2007 Since 2011 Since 2010
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Connected Globally OCEANAGOLD

Toronto
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INTRODUCTION
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OCEANAGOLD

Sam Pazuki

ACHIEVEMENTS

Mick Wilkes

TRANSFORMATION

Darren Klinck

VALUE PROPOSITION

Darren Klinck

FINANCE

Mark Chamberlain

UNITED STATES

Mark Cadzow / Craig Feebrey

NEW ZEALAND

Michael Holmes / Craig Feebrey

PHILIPPINES

Michael Holmes / Craig Feebrey

STRATEGY & OUTLOOK

Mick Wilkes

WRAPUP / Q & A

Sam Pazuki
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2015 Achievements OCEA,.,:.%OLD

Operations

» Record annual gold production
» Three consecutive years of achieving guidance
» Record annual throughput at Didipio

Financial

» Inaugural dividend
Strong cash flow generation despite lower commodity prices
» Increased liquidity

Growth

»  Successful acquisition of Romarco Minerals Inc.
»  Acquisition of low-cost Waihi from Newmont
» Solid pipeline of organic growth; exploration targets

Health, Safety & Environment

Reduced TRIFR by 78%

5 million manhours worked at Didipio without an LTI, 2 million
manhours at Macraes

Most Environmentally Responsible Mine award in Philippines

6 Respect o Integrity ® Teamwork e Innovation e Action e Accountability



9

OceanaGold Strategy OCEANAGOLD

We will be a mid-tier, multinational gold producer delivering superior shareholder
returns in a safe and sustainable manner by developing and operating high quality
assets. We will be the partner, employer and mining company of choice.

Deliver consistent & positive results\/

Maximising value from existing

Shareholder assets
Wealth

Operating efficiently

Investing in high quality assets Spending judiciously

Unwavering commitment to the environment and stakeholders \/

Respect o Integrity ® Teamwork e Innovation e Action e Accountability
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OCEANAGOLD

Building THE Lowest Cost Producer

TRANSFORMATION
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OceanaGold Transformation OCEANAZOLD

Half a million ounce producer at lowest AISC

Market Capitalisation(1)

C$2.4 BN

Shares Outstanding(®)

606m

Cash(?

El Dorado

US$186m

Debt(2)

US$199m

(1) Asat9 Mar 2016
(2) Asat 31 Dec 2015

9 Respect o Integrity ® Teamwork e Innovation e Action e Accountability



Global Investor Base
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OCEANAGOLD

Increased exposure to global markets, blue chip investors

Shareholder Register
PRE-ROMARCO®)

Shareholder Register
TODAY™

Asia
Australia/NZ 1%

6%

Europe
26%

Canada :
18% United States
49%

1. On 31 January 2016
2. On 31 July 2015

) Asia
Australia/NZ 204
9%

Canada
19%

Europe
18%

United States
52%

Australia/NZ

Shareholder Register
In 2012

Asia

2% United States
34%

.l Canada

Europe 13%
13%
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OceanaGold — A Core Holding
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Strong support and ownership from solid investor base

Shareholder
ownership by type(®

N

Corporate
2% Institutional
86%

Broker ’
8%

Retail
3%

Custodian
1%

Avg. 90-Day Liquidity(?
6.2M shares daily

Major Indices
TSX S&P Composite

ASX300
GDXJ & GDX ETFs
FTSE Gold Mines

vV v vy

1. As at 31 Jan 2016 2. As at 9 Mar 2016

TOP SHAREHOLDERS
1  Blackrock
2  Van Eck Associates
3 Ingalls & Snyder
4  Norges Bank Investment Mgmt
5 Dimensional Fund
6 Royal Bank Investment Mgmt
7  Franklin Resources
8 T Rowe Price
9 JP Morgan AM
10 Commonwealth Bank Group

11 Respect o Integrity ® Teamwork e Innovation e Action e Accountability
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OCEANAGOLD

A Go-To Gold Mid-Tier

VALUE PROPOSITION
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OCEANAGOLD

3 YEAR RETURNS

29/02/2016

e Accountability

OceanaGold

+ 54.4%

Gold Price

- 19.6%
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Value Proposition

9

OCEANAGOLD

A “go-to” gold mining company with strong cash flow generation

. STRONG GROWTH - DECREASING COSTS -

2017E All-In Sustaining Cost Comparative

3-Year Production Growth Forecast

(per ounce)

(per ounce)

Northern Star ' ' : QceanaGold; #
I Alamos, | Evolution | | |
; OceanaGold: = Northern Star o
Evolution Alacer | | |
B2Gold | New Gold | | |
Detour Newcrest | | |
Goldcorp Goldcorp | | |
Yamana Agnico-Eagle | | |
Agnico-Eagle Regis | | |
Newmont SEMAFO | | | |
New Gold Barrick | | | |
Regis Yamana | | | |
Centerra Detour | | | |
Newcrest B2Gold | | | |
SEMAFO Newmont | | | |
Kinross Alamos | | | |
IAMGOLD Kinross | | | | |
Barrick IAMGOLD | | | | |
Alacer Centerra : : : : :
~10% 10% 30% $0  $200 $400 $600 $800 $1,000 $1,200

Source: RBC Capital Markets
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Net Debt / EBITDA (2017E) .

Strong growth with low leverage

Net Debt / EBITDA Comparative

(2017E)
5.0
4.0
3.0
2.0
1.0
0.0 . B
(0] e = [} ) [« R © o
3 2 13 g 2 S 3 2 3 8 S 2 3 3 3
O 3 T Qo £ £ 2 O 3 O & S £ O O O
z 'Ue.’ CR - = = 5 ) S % > 2 = ¥ o =
g g : S 5 3 2 = © = © 7 £ 5 2
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S 3 € & S 9 o ©
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iT] = % =
<

Source: Bank of America Merrill Lynch (24 Feb 2016)
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OCEANAGOLD

Solid financial performance and outlook

FINANCE
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Financial Performance OCEANAGOLD

Solid financial performance in the backdrop of lower commodity prices

800,000 1,800 3 YEAR RETURNS
700,000 1,600 Revenue Growth
e
é 1,400
600,000 é + 31.8%
- 500,000 ; i v g
5 7 7 g EBITDA Growth
© 400,000 / / 2
§ é é 800 g
. 300,000 é % L + 33.8%
’ % é 600
200,000 g é w0
% f Gold Price Received
100,000 é é 200
7 Y -39 90
0 é 4 0 32.2%
2011 2012 2013 2014 2015  2016E  2017E

Note: 2016 & 2017 estimates assumes a gold price of $1,100 and copper price of $2/Ib. 2016E is based on midpoint of guidance range. 2017E is based on analyst consensus. NOT TO BE
USED AS FORMAL GUIDANCE
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Financial Position (zs s pec 3z, 2015) OCEANAGOLD

Solid balance sheet with strong cash flow generation

Cash Drawn Facility
$186m $183m
Total Liquidity Total Debt
Undrawn Facility $253m $199m ' Equipment Leases
$67m $15m

REVOLVING CREDIT FACILITY

Lenders
Bank of Nova Scotia, BNP
Paribas, Commonwealth
Bank, Citibank, HSBC,
Natixis

Current Size Maturity Date
$250 million 31 Dec 2019

Respect o Integrity ® Teamwork e Innovation e Action e Accountability
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Financial De-Risking OCEANAGOLD

100% of Macraes gold production hedged for 2016 & 2017
90% of Company diesel consumption hedged for 2016 & 2017

Macraes Financial De-risking Program Diesel Hedging Program

(as at Jan 1 2016)

Zeng-Cust CElln Ounces Set Diesel Fuel Price
Hedge Range Remaining Expiration (US$ bbl) Year
(NZ$/oz) (koz)
1,600-1,736 108.9 Dec 2016 40.91 2016
1,628 -1,736 19.7 Dec 2016 48.92 2017
W WTI at the time hedges $31.50 - $32.00/

1,600 — 1,800 25.8 Dec 2016 were implemented o] o]

1,650 — 1,810 155.4% Dec 2017

Current NZ gold price NZ$1 881 / 0z

(on 9 Mar 2016)

1)  Effective January 2017
2)  As at February 17 2016

Respect o Integrity ® Teamwork e Innovation e Action e Accountability



Company Capex(?) ocm?%om

Fully Financed Capital Program

450
400
350

300

N
Ul
o

2017 Capex Expected Lower@

Capex (USDm)
N
8

150

100

50

Didipio Waihi Macraes Haile Total 2016

B Growth Capex  ® Sustaining Capex B Capitalised Mining Exploration

(1) 2016E is only estimates and should not be used as guidance
(2) Based on current plans and subject to change. Not to be used as guidance
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Estimated Cash Flow(1) OCEA,.,,?%OLD

Strong cash flows expected to grow

Gold Production AISC() AISC Margin Cash Flow®)
(mid-point of guidance range) (mid-point of guidance range) (assuming $1,100/0z gold) (assuming $1,100/0z gold)

405,000 oz $725 [/ oz $375 / oz >$150 M

*Note: AISC guidance does not include non-sustaining growth capital such as Haile development, Didipio underground development or greenfields exploration

Gold Production AISC AISC Margin Cash Flow(®)
(based on analyst consensus) (based on analyst consensus) (assuming $1,100/0z gold) (assuming $1,100/0z gold)

550,000 oz $650 / oz $450 / oz $250 M

(1) Not to be used as formal guidance
(2) AISC guidance does not include non-sustaining growth capital such as Haile development, Didipio underground development or greenfields exploration
(3) Excludes growth capital, greenfields exploration & financing charges

Respect o Integrity ® Teamwork e Innovation e Action e Accountability



UNITED STATES




Expansion into the US OCEA,.,,?%OLD

Executing on another top-tier asset

Respect o Integrity ® Teamwork e Innovation e Action e Accountability



Romarco Acquisition

WHAT WE PAID

Transaction Price
(1 Oct 2015)

~$416m

9

OCEANAGOLD

ADDITIONAL CAPEX

OGC Haile Capex
(1 Oct 2015)

$280m

WHAT WE RECEIVED

Cash Haile Capex Spent
(1 Oct 2015) (as at 1 Oct 2015)

~$150m ~$100m

Resource Geological Prospectivity

(as at 1 Oct 2015)

4.8Moz (1)

Significant upside

(1) Resource includes P&P reserves & Inferred Resources and based on the Haile Technical Report NI43-101 dated 21 Nov 2014, re-issued by OceanaGold on 19 Oct 2015

Respect o Integrity ® Teamwork e Innovation e Action e Accountability



Haile Gold Mine Overview

o R
A
TRl

2 (o] :
d 7
b ,_: _.”v,‘k ‘ - \
N F N 601 ! Chase Pit §
& = Overburden L
B Storage Area e
£ 3 b e e
» e

> ~ - 3 3 b #
Xi ¢l Ramona's |8 RV e
Overburden S { Y 5%
Storage Area : >
| Storage'Area _ g S
¢ e .

1) Allfigures can be found in the Haile NI43-101 dated 21 Nov 2014, re-issued by
OceanaGold on 19 Oct 2015

9

OCEANAGOLD

CAPITAL COST ESTIMATE

Capex USbm 380

Sustali)ning Capex

LOM( UsDm

139

LIFE OF MINE UNIT COST ESTIMATES®™

Mining Cost USD/ton mined 1.45

Processing Cost USD/ton milled 10.11
Site GRA Cost USD/ton milled 3.56

All-In Sustaining

Cost (Year 1) Ustyoz ik

PROJECT PARAMETERS®)

Avg. Mill Feed tons per day 7,000
Strip Ratio 7.2:1

Mine Life 2030+

Respect o Integrity ® Teamwork e Innovation e Action e Accountability
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Updated Capex OCEANAGOLD

Area of Discipline OGC Romarco
Direct Costs 222 197
Owners Costs 28 18
EPCM 40 30
Mining Capital Equipment 53 46
Mining Pre-Production OPEX 33 25
Contingency 4 17
TOTAL 380 333

PROJECT CAPITAL EXPENDITURE

Estimated Project Capex Capital Spent®) Capital Committed

(as at 29 Feb 2016) (as at 31 Jan 2016)

$380 million $160 million $240 million

1) Unaudited

Respect o Integrity ® Teamwork e Innovation e Action e Accountability



Haile Construction Schedule OCEA,.,,?%OLD

2016

Process Plant

Civil works

Structural, Mechanical, Piping

Electrical, Instrumentation, Controls (EIC)

Tailings Storage Facility
Not to scale Mining infrastructure

KEY MILESTONES
(expected timing)
First Ore Through the Mill Commercial Production
End of 2016 Early 2017

- Respect o Integrity ® Teamwork e Innovation e Action e Accountability
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Design & Procurement S i

Design & Procurement Status*

Description Statistic Commentary
Design Complete 98% Remaining minor EIC and punchlist items.
Design Close out March Target for all design activities to be complete.
Structural Steel 99% gqfa ﬁltljfsatftilrfqmred issued to fabricator for
Structural Steel 549 Of total steel for project already manufactured and

either onsite, in transit or ready to transit.

*Note: As at 3 Mar 2016

Respect o Integrity ® Teamwork e Innovation e Action e Accountability
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Haile Progress* e

Construction well underway, exploration program advanced

» S A A U

WATER TREATMENT PLANT

*Note: As at 15 Feb 2016

Respect o Integrity ® Teamwork e Innovation e Action e Accountability
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Mining Progress T s

» Mining ramp-up underway at
Mill Zone pit

» Review and re-forecast of mine
plan and budget

»  Full mining fleet now deployed

»  Operator recruitment and
training ongoing

»  Strengthened mining
supervision

» On-track to deliver ore for
commissioning

*Note: As at 3 Mar 2016

Respect o Integrity ® Teamwork e Innovation e Action e Accountability



Mining Progress 9

OCEANAGOLD

PROGRESS SUMMARY*

»  Completion of haul road network, March
2016

» Groundwater audit, March 2016

» Mine geotechnical review, March 2016

» Blasting contractor, March 2016

» Mine plan optimisation, Q4 2016

*Note: As at 3 Mar 2016

Respect o Integrity ® Teamwork e Innovation e Action e Accountability



Pre-Production*

Material Mined
(Jun 15 — Feb 16) Pre-Production Plan

PP Plan dst (million) 2.640 PP Forecast Total  dst (million)

2.196 PP Forecast Ore dst (million)

Actual dst (million)

Mine Production Physicals (Actual vs Forecast)

4
n

SCHEDULE

Millions

Tons Moved

B Cum Actual + Budget (RHS) Cum Actual + Schedule {RHS) ™ Actuals (LHS)

*Note: As at 3 Mar 2016

Respect o Integrity ® Teamwork e Innovation e Action e Accountability
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Millions

OCEANAGOLD

Cum.

Tons Moved

0

Budget (LHS) ™ Schedule (LHS)
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2016 Ore Production* OCEANAGOLD

Existing 2016 schedule has adequate ore tonnes for commissioning

Feb-2016 - Monthly Schedule - Grade Material (tons)

Thousands

Thousands

7,000ton per.day-Target Mill Feed

50 100
Cum Ore

Ore Mined
(tons) Mined (tons)

B Cumulative Ore Budget (RHS) Cumulative Ore Scheduled (RHS) High Grade

M Low Grade M Saprolite Mineralised Actual HG

*Note: As at 3 Mar 2016

Respect o Integrity ® Teamwork e Innovation e Action e Accountability



Enhanced Process Plant Design

9

OCEANAGOLD

Drawing on 25 years of experience to deliver a more robust project

Modified process plant design that incorporates:

>

ROM pad to allow effective blending
Decoupling mining and milling operations
Maintained Reliability via emergency stockpile
Reduce Dust emission profile

Proven system (implemented in Didipio)

Respect o Integrity ® Teamwork e Innovation e Action e Accountability




9

Flash Float Upgrade OCEANAGOLD

»  Flash flotation upgrade expected to improve recovery compared to
previous design & operational ability

» Larger unit for increased throughput
» Improved feed rate control and maintainability

» Industry proven cell design

Respect o Integrity ® Teamwork e Innovation e Action e Accountability
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Pla nt Ramp'UP OCEANAGOLD

Throughput ramp-up profile designed to reach nameplate within 6
months

Proven approach recognizes commissioning issues in first few
months

Similar approach to the plan for Didipio

Mill Production (ston)

Haile Budget Didipio Rampup Profile
300,000
300,000
250,000 PaN
250,000
” \
200,000  A— /_/
—

150,000 ”//
100,000 /
50,000

200,000 W
150,000 / /
100,000

/ ——Didipio Budget

Mill Production (tonnes)

——Haile Budget 50,000 —Didipio Actual -
0 T T \ ——Haile Budget
1 2 3 4 5 6 7 8 0
Month 1 2 3 4 5 6 7 8
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Opportunities OCEA,‘,,?%OLD

Equipment review and
alternative bench height

Maximise grade / reduce mining dilution

Reduce unit haul costs, improve
productivity

Pit sequence optimisation
Review water management

Redesign ramp configuration

Review Whittle optimisation
and cut-back selection

Review the groundwater
models using operational data

Scoping study using latest infill
drilling

Underground potential

Respect o Integrity ® Teamwork e Innovation e Action e Accountability



Underground Potential OCEA,.,,:%OLD

Potential inventory beneath current reserve pit

Palomino t

Horseshoe 0

-100

-200

g,
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3 000159
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Haile Exploration Program OCEANAGOLD

Extensive exploration program initiated at Haile; regionally

3 052159
3 005153
3 054159
3 000259
3 052253
3 006259
3 054259
3 000£53
3 057659

II n n LB [}
aif
Palomino ‘l;ﬁ
f ||l'|- 1
Iif!llrillllfllll

Commenced Further Initial regional Additional drill
infill and extension of drilling at targets identified
extension infill drilling at Cypress and and form 2016
drilling at Haile planned in Loblolly exploration
Horseshoe in Q4 2016 completed program

2015

Respect o Integrity ® Teamwork e Innovation e Action e Accountability
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Haile Resources OCEANAGOLD

HAILE MINERAL RESOURCES*

P&P Reserves

M&I Resources

Inferred
Resources

*Note: Refer to the Haile NI43-101 Report at
http.//www.oceanagold.com/wp-content/uploads/
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le Block Model OCEA,.,;’%OLD

Ha

= s 3 § b, b /) )
= o N { 4 N / q
e N NA 4
——r sy \ ; / Ledbetter
| AN Mustang
J /
V4 ! ' ‘

Champion

South Pit N A ‘ based on 2,102
< : el e 3 holes and

418.3km of

g drilling
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Haile Exploration Results OCEA,.,;’%OLD

RECENT DRILL RESULTS AT HORSESHOE()

HORSESHOE DEPOSIT LONG SECTION — Au
Drill Hole From Width  Grade

SW Surface N E (/77) ( m) (g/ t)
#=—

. a8 DDH-519

R 100L L)

@ ®

DDH-517

DDH-520

o P S
o @Y ¢
%
'b : y
p.. . @ DDH-518
e %
L > & @
* %
oy &
200L 6 . 2 G ¢
. e g 2.7 g/t grade shell InC/Udlng
— DDH-517
meters . .
300L DDH-516
. >100 gm-m .
® s0-1000mm
@ 25-50gmm DDH-515
@ H5-%omm P Section Looking Northwest including
@ R DDH-514
DDH-513
1) For full drill results, visit: http://www.oceanagold.com/investor-centre/filings/ or regulator filings /'nc/ud/'ng
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Haile Exploration Results 9

OCEANAGOLD

HORSESHOE DEPOSIT CROSS SECTION
NW

R

i
\ DDH-514 i
7.6m @ 3.30 gt oo
N DDH-514 - .
9.3m @ 5.22 git 3
DDH-517

DDH-519

| 40.9m @ 4.71 git
21.3m @ 21.66 g/t

Legend
:I 2.7 gt gold grade shell
Auin g/t .
| ESIAT N, N
B 229 to 17.14
274 to 4.29
1.71 to 2.74 DDH-519
0.86 to 1.71 3.5m @ 6.55 g/t
[ 041 to 0.86
B 021 to 0.41
10 to0.21 0

- No Assay

N

2.7 g/t grade shell

50

Meters

Respect o Integrity ® Teamwork e Innovation e Action e Accountability



9

Southeastern US Geology OCEANAGOLD

Tectonic Terranes of the DC - ‘
SE USA Applachians iy 1
.4

= with Historical Gold Mines _!J. (e By

Cretacuous 10 Recent Coastad Plain Sediments

.. " w I N’R
North America Gondwana ” &£ ~A; ‘ -lr,:
nulwm Continental Rift Basins e Wi -.“ S N : \ ‘Q
Laurentian A Avalonian wv / ‘ﬂ "‘4_: -
8 Cat Square ; - ( 1 : ‘¥ ~~"'-%‘;

-
Rheic Margin of Carolinis 2 1
7 Kings Min at < N
KY ‘ 10 N

e . AP : . ‘.
S Carolinia Terranes L VA . : f s
8 Pladmont Peri - Gondwanan %

5 Carolina ™ 3 -
Charlotte ; . '
3 Carolina, 7 e

Laurentian? or
wndivided Gondwanan? V§

2 Laurentia 1 Goochland i3
’ ey
Legend - A g
AP
Halle Gold Mine 2 1 D e
Historical Gold Mines/Prospects € Yy ';"ﬁ
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Haile Analyst Consensus OCEA,.,;’%OLD

Valuation mainly based on December 2014 NI43-101

ANALYST CONSENSUS _ _ _
Mill expansion potential

Average Valuation
(USDm)

$395m Significant underground resource

Increased production potential to 250koz
per year

Significant exploration opportunities at
Haile and regionally; first mover

Project Parameters & OceanaGold Concept

Mine Life Avg Annual Production() Low Cost Significant Opportunities

Underground /
2030+ ~150 koz First quartile AISC Regional

(1) Not to be used as formal guidance
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Gold Standard Ventures OCEA,.,,:%OLD

Strategic investment in one of the most prolific gold belts globally

- = Betze Mine .

_ Gold Standard Ventures Genesls 14 West Leeville
. CarIInMIne

Mike Deposit. } 1
STl

Newmont

Rain Mm\ Emmigrant

:‘>‘\\_Mme

% GsVNorth Bullion |
T . | Deposit

Bald Mountain

&

&GSV Pinion ~
T De,. osit \*T North Dark Star

Discovery

> Dark Star
Deposit

OGC Equity Ownership Goldcorp Ownership

19.9% ~90%,

. Newm\nt\ 3

Extension drilling program to prove out
resource on existing land package

GSV holds 2nd largest land package in the
Carlin trend

OGC technical committee representation
and anti-dilution rights to maintain
19.9% stake
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Recent GSV Drilling

9

OCEANAGOLD

Recent drill results have produced encouraging results of oxide mineralisation

DS15-05
4.6mof0.19gAu/t
9.1mof0.17g Au/t <
15.2 mof 0.62 g Au/t
inel, 4.6 mof 1.30g Au/t

North Extension
Target

DS15-09

29.0mof 0.73 g Au/t
inct. 7.6 mof 1.7 g Au/t

30.5mof 0.35 g Au/t

‘ N
NORTH
_ _ -DsisaQ _
< /1494 mof1.38¢ au/LPARK .STAR/

el T0.77 o Tad g AU/t s 0N
23 incl. 41.2 mof 2.10 g Au/t Q“
incl. 25.9 m of 1.88 g Au/t

18.3 m of 0.84 g Au/t D[

_ DS§15-13 Core

/,/"'15.4 m of 1.85 g Au/t

//, | e v e oS, g AL/t

=it 60D 2773 gAu/t

4,480,000N = - .
587,000E Connector | _ — —DS$1&11 _ _
NAD 27.z0ne 11_-NW Extension Target | <\ _157.0mof1.51gAu/L. ?

Thel20. M ST3.1T g Auft

incl. 10.7m of 1.99 g Au/t
DS15-08 incl. 10.7 m of 1.98 g Au/t
incl. 39.6 m of 2.29 g Au/t

Target

DS15-06
12.2mof 0.18 g Au/t

74.7 mof 0.58 g Au/t
incl. 32.0m 1.07 g Au/t
13.7 mof0.72 g Au/t

DS15-07 Drill Hole Gold

}D 7.6 mof 1.02 g Au/t Grade Thicknesses
32.0 5 ! X s>5g/tm
N Omof 0.58 g Au/t
Ve IR o Sl mcLS.lmfot 1.09g Auft —[ T ey e v 71 S Q >25 g/t-m
21.3mof 1.90gAu/t
incl. 12.2mof 3.13 g Auft __D‘ARK Lot ioakon - >50 g/t-m
32.0m of 0.40g Au/t [ STAR & >100g/tm
[ @& 150 g/tm
500 meters
589,000E
T30N R53E f \D !_ 4,479,000N —+

L~ KL /97.0m of 1.61 g Au/t. b

RECENT DRILL RESULTS AT DARK
STAR*

Au Grade
(g/t)

149.4 1.38

True Width (m)

157.0 1.51

97.0 1.61

RESERVES AND RESOURCES*

Pinion Indicated
Resource

Pinion Inferred
Resource

Dark Star Inferred
Resource

*Source: Gold Standard Ventures
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Waihi Gold Mine ocsA..,?%om

Creating a top-tier asset

H2 2015 WAIHI RESULTS() CURRENT RESERVES AND RESOURCES(?)

Mt g/tAu MozAu ¢g/tAg MozAg

Gold Production 0z 69,973
o 1.5 6.33 0.31 24.0 RV,
RESEES
AISC per oz sold US$530 M&I
1.5 6.33 0.31 24.0 1.17
Resources
Inferred
Cash Costs per oz sold US$399 RESOUrCES 0.6 7.73 0.15 16.7 0.33

WAIHI 2016 GUIDANCE

Gold Production 115,000 — 125,000

AISC per oz sold $700 — $750

Cash Costs per oz sold $480 — $530

(1) These statistics have been revised following OGC taking legal ownership of the Waihi mine and reviewing in detail the operating statistics for the period in which OGC held economic
ownership. The economic interest from Waihi began accruing to OceanaGold effective July 1, 2015. Legal close occurred on October 30, 2015, at which point, the results started to be
reported in OceanaGold’s consolidated financial statements. Disclosure is for information only

(2) Refer to Waihi 43-101 Technical Report dated 24 Nov 2015 at http://www.oceanagold.com/investor-centre/corporate-reports/

50 Respect o Integrity ® Teamwork e Innovation e Action e Accountability


http://www.oceanagold.com/investor-centre/corporate-reports/
http://www.oceanagold.com/investor-centre/corporate-reports/
http://www.oceanagold.com/investor-centre/corporate-reports/
http://www.oceanagold.com/investor-centre/corporate-reports/
http://www.oceanagold.com/investor-centre/corporate-reports/
http://www.oceanagold.com/investor-centre/corporate-reports/

Waihi Operational Overview

: TR L
Admin Office T 7
=) el
Y s R ¢

7 "
\ AN S
. v " Zo
Pl
% -
. .  ma

VI E
“x .} :

Saite

- gl {{ ' Crusherand

. Stamilers =

- $
g Ventilation'shaft
: ST

UG Portal /
Mill : (o=
. =8 ) ;- Polishing and +

Collection Ponds

Water Treatment
Ponds® »
S

(1) Estimates only

9

2016E OPERATING METRICS(1)

Ore Mined kt 550 - 600

Throughput kt 550 - 600

Head Grade 7.5-8.5

Recoveries 88 -90

AVG. UNIT OPERATING COSTS()

Mining Costs NZD / t mined 75-80

Processing Costs NZD / t milled 36 -39

Site G&A Costs NZD / t milled 17 - 20

CAPITAL COST ESTIMATE (2016) ()

Capitalised Mining NZDm 10 -15

Sustaining NZDm 15-20

Exploration NZDm 10-15

Note: NZD:USD = 0.66 (9 Mar 2016)
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30-Year History at Waihi

9

OCEANAGOLD

Moz Au

4.0

3.5

3.0

2.5

2.0

1.5

1.0

0.5

0.0

Newmont Waihi Exploration Drilling c.f. Production + Reserves/Resources

|
Amax 1 ACM 1

i
Normandyl

Newmont

usouuted Jotung

*————.—-

uoneJojdxa auiu seau

abeuelu Jau)

12

neliojdxa ppbeuew Apuew.IoN

tCorrenso

1980
1985

DODResources

1990 -

B Reserves

|
F
tMoopIi!)ht a‘olnal
(=1

1995 -
200
2005

O Cumulative Production

2010 -

OCumulative Drill km's

400

350

300

T 250

T 200

T 150

T 100

1 50

Cumulative Drill km's

Source of chart: Newmont Mining
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Recent Historical Production & )

Reserves OCEANAGOLD
Waihi has produced ~2.8 Moz of gold since 1988

Waihi Historical Production, Year End Reserves and Cumulative
Production since 2007

mmm Year End Reserves (koz) @ Production (koz) —+—Cumulative Production (koz)

2007 2008 2009 2010 2011 2012 2013 2014

Source: Newmont Annual Reports.
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Exploration Pipeline ey

Extensive drill program across numerous targets

Prospect Exploration Mineral Resource Reserve
Inventory Inventory

Correnso

TSF re-tre
e

UG BroD
Pit Brownf|

Reserve
Productlo

1~ Possibl
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Waihi Exploration Program OCEANAGOLD

34 km+ of drilling planned for 2016

p Martha Pit ; Waihi Targets
» ~ e B - :
w “ \ y

Open Pit
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Correnso Drilling

(1) For full drill results, visit:

9

OCEANAGOLD

True
Width
(m)

Recent Drill Results(l)

Au
Grade
(9/v)

Ag
Grade
(9/t)

Comranso Stopes

168.0 5.8 4.33 9.6

169.6 3.5 9.83 12.2

S R 167.0 11.4 2.41 7.8

. L 169.6 7.8 6.25 8.2

184.6 1.30 5.35 13.7

158.0 3.9 4.03 12.1

Correnso Longsection ek o LA 13
Drill Results (Released Nov 2015)(1)

53.4 4.9 17.98 67.1

58.8 6.8 8.74 13.5

78.0 3.9 13.08 20.0

188.8 4.3 20.84 23.6

170.7 4.7 18.26 22.2

http://www.oceanagold.com/investor-centre/filin

s/ or regulator filings
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Daybreak & Empire Drilling

W E
e
950RL P
°®
Dagpieak. . 0020202020 e ; ----------- O
Nov 2015 stope designs ® L ] i
N "873
900RL B ® & ] ]
N & o R 45 ® m] O
S S Fom W
A ° : T ° P o o
H ® = |
: ® T a2 o
850RL ! 780 o 423 Correnso
TR : ® e — ® &% 4
891 H 798 - D
(& @ O — — e H
e ,  imioh 15
k ® 0{) P ® O
& . ps 844 Drill drive~" . ,: 'm)
800RL |
2 801 . a
@ e ® >50gm-m
® ® 25-50gm-m
15-25gm-m
750RL ® ® <15gm-m
: D Assay ited
H—50m Daybreak Longsection NG s i
Y L
776
SooRe T T [, W——. s &
Empire o 1 ‘857
Nov 2015 stope designs  » ® [ 8 q 52 854 ®
N 1 [} 2 - ®
) 801 ] O
- +475 g P TR
P G LA iy b @ 851
o @ Q *809 @]
800RL "856 P I/ R
g. ® & a°q 86 (J 'z;.'cw
@® >50gm-m L Y E = -
® 25-50gm-m 9, inset Empire H
15-25gm-m
@® <15gm-m
0 Assays awaited E . L . 50m
2015/16 drilling labelled mpire Longsection —

(1) For full drill results, visit: http://www.oceanagold.com/investor-centre/filings/ or regulator filings
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True Au
Width Grade
(m) (9/t)

Recent Daybreak Drill Results™
166.1 7.1 9.44
209.3 0.9 13.86
207.2 3.5 12.65
181.6 3.7 10.23

Recent Empire Drill Results™
56.5
41.9

1.5
1.5
2.5
0.8
1.7
7.3
2.1
4.3
1.7
1.5
1.1

5.32
28.09
41.63

8.32
22.46

2.58
12.85
11.76
10.15

8.94
14.86

38.7
141.5
105.0

91.8

66.3
120.1
133.9

67.3

69.1

9
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Regional Exploration Permits T

Dome field
EP applications — design and initiate programs

Twin Hills

Map/sample — target generation for 2017
Ohui

Remodel — target generation for 2017

OGW Tenements
‘ PP 53325
e White Bluffs
Drill program planned in 2016
EP 51041
EP 40813
EP 40598
EP 40767 Glamorgan
EP 51771 Map/sample — target generation for 2017
MP 41808
ML 322388
CK)onser\./atlo.n Lands Haura ki
opu-Hikuai Rd o . -
Includes WKP, significant drill program planned in 2016
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WKP — Previous Exploration OCEANAGOLD

North-Eastern Zone |

B heono |\ e PREVIOUS DRILL RESULTS*

1 éentral Zoneil f—Str;am Vein

\l (Newmont) 9

From True Width Au Grade
(m) (m) (9/9)
205.0 5.0 13.5
268.2 13.8 7.2
221.0 15.0 8.6
141.0 1.0 19.1
167.2 0.8 24.5
204.0 1.0 17.5
181.4 1.4 30.7
216.0 14.0 9.1

//,{‘ "\ Eastern Zone / EG Structure 282.0 10.2 2.9

el 25
R S AR (Newmont ) 195.0 1.0
5;8} N 146.1 W
SSYRIEL S/ | 2 268.1 1.0

7
aleafie o oTe INCVING
Western Zone Y

(Newmont)

X I X
T L '
¥ : 321.5 1.2
s 3 Sy
: | 330.8 2.5
----— East Graben Structure (EG) trace e Newmont Drill Collars 335.3 1.0
WKP Geology — Newmont Drilling to July 2013 221.9 8.2
Colluvial cover = Historic Drill Collars
Whakamoshau Andesite —— Newmont Drilling to July 2012 306.4 2.2
Andesite flow 2 1 1 9 1 1
Dacite-Andesite pyroclastic-sediments : :
Rhyolitic pyroclastics 5778 79
Rhyolite flow breccia 500
Rhyolite flow e — 196.7 0.5
Whiritoa Andesite Meters 300.0 1.5

Source: Newmont Mining
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WKP — Previous Exploration OCEANAGOLD

T-Stream and EG Targets

NNW (A) T-Stream Structure EG StructureSSE (A)

gl Andesite

Edmonds Formation
Rhyolite tuff

7.5m/17.2 g/t Au

176m /1.3 g/t Au :

/ | (;d/%/////)

6.9m /6.8 git Au
\ 7.9m /5.1 g/t Au, including

/ Test high grade 3.4m /8.3 g/t Au

potential at depth Mineralised structure ~200m
below stockwork zone

WKP24

Maratoto Formation
WRES{ Rhyolite flow (+/- tuff)

Source: Newmont Mining
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Waihi Analyst Consensus OCEA,.,;’%OLD

High-grade, low-cost operation with strong potential

ANALYST CONSENSUS

Generates US$5m in FCF each month

Average Valuation
(USDm)

$115m Significant exploration opportunities

Spare mill capacity

2016E()
Gold Production AISC() AISC Margin Free Cash Flow(®)
(mid-point of guidance range) (mid-point of guidance range) (assuming $1,200/0z gold) (assuming $1,200/0z gold)
120,000 oz $725 / oz $475 [/ oz $57 M

(1) Not to be used as formal guidance

(2) AISC guidance does not include non-sustaining growth capital such as Haile development, Didipio underground development or greenfields exploration
(3) Excludes growth capital, greenfields exploration & financing charges
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Macraes Goldfield OCEA,.,;’%OLD

Highly efficient operation with steady reserve replenishment

MACRAES & REEFTON 2015 RESULTS RESERVES AND RESOURCES(1)

Gold Production 0z 222 093 bt g/t Moz
P&P Reserves 35.1 1.04 1.17
AISC per oz sold $961
M&I Resources 101 1.11 3.58
Cash Costs per oz sold $737 Inferred 80 0.94 24
Resources ’ ’

MACRAES 2016 GUIDANCE

Gold Production 140,000 — 155,000

AISC per oz sold $1,000 - $1,050

Cash Costs per oz sold $750 — $800

(1) See Resource & Reserve table in 2014 AIF Report dated 31 Dec 2014 at http://www.oceanagold.com/investor-
centre/corporate-reports/
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Macraes Intellectual Property OCEANAGOLD

Deep technical experience has enabled growth opportunities

i

) OCEANAGOLD

&3

JCelebrating 25 Years of Operation 1990 - 2015
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Macraes Operational Overview OCEA,.,,?%OLD

MACRAES HEDGING PROGRAM 2016 OPERATING METRICS(3)
(as at Jan 1 2016)
Ore Mined Mt 4.0-45

Zero-Cost Collar .
Hedge Range L= L E LT Expiration Throughput Mt 55-6.0

(NZ$/02) (koz)

Head Grade 1.0-1.1

1,600 - 1,736 Dec 2016
Recoveries % 80 — 81

1,628 - 1,736 Dec 2016
AVG. UNIT OPERATING COSTS®)

1,600 - 1,800 Dec 2016
O/P Mining Costs NZD / t mined 1.60 - 1.80

1,650 - 1,810 . Dec 2017
U/G Mining Costs NZD / t mined 53-55

» Financial de-risking Processing Costs NZD / ¢ milled 10 - 11

» Covers Operating COStS, capex, Site G&A Costs NZD / t milled 2.00 - 2.50

rehab and profit margin CAPITAL COST ESTIMATE (2016) ®

Capitalised Mining NZDm 25-30

Sustaining NZDm 10-15

Exploration NZDm 4-5

1)  Effective January 2017

2)  As at February 17 2016
3)  Estimates only

Note: NZD:USD = 0.66 (24 Feb 2016)
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Additional Mine Life at Macraes GG s

Macraes has successfully replenished reserves over 25 year history

Macraes Annual Resource Inventory with Cumulative Mined Resource
Shown
Note Includes Measured, Indicated and Inferred Resources

6.0 4.5
4.0 ~
5.0 N
35 =
A
< c
o 4.0 3.0 0
2 g
< 25 32
® D g
g 3.0 2
= 2.0 @
2 g
1.0 g
1.0 g
0.5 Y
0.0 0.0
O NNV D *HN O DO O AL OIS O QA DO 0O NADY WM™
PO PSP PTEPELS PO IJINNN
N DT R RDTRDT RO RT RDT ADT AR AR AR AT AR AR AR AR AR AR ADT AR AR AD
B Coronation = T Deepdell C=3Golden Point mERound Hill B Southern Pit Innes Mills
EEFrasers B Frasers UG @ Golden Ridge mmGolden Bar ess»(Gold Produced
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Macraes Exploration OCEA,.,,?%OLD

Nearly 4 million ounce of gold in Resource provides strong opportunities

Macraes South Macraes North
e LRI TN Extensive 30-km strike length
h.‘(t \ F.rasers X .

T gl

N K .
GOUDEN]
RIDGELS

Focused on primary targets

Coronation
North

“\ﬁ% Focused on stockwork ore, low strip
<:% ratio, underground

Coronation
South

lb‘
7l

. Y g \’,\ DEEPDELL

OCEANACOLD 2 % ‘ MRS L \ : e\ S - SOUTH

MACRAES GOLD PROJECT | o : 3 | \ b1 /
Current drilling area

~|Future drilling area
Hangingwall / mineralised shear
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Coronation North

OCEANAGOLD

B3,000 mE 69,500 mE 70,000 mE
| |- - s w [ | L 1
B A \ RECENT DRILL RESULTS AT CORONATION NORTH®)
™ . - & !
i | -, ' y,
N J . - y f .
| - [ Width (m) Au Grade (g/t)
i
T . e .
7 a [
- . w . ; 11.0
= ™ . - ’ : - R
E| . | L8
§ l 2. * L e 3
i v \ 4
et . -
- - h — L ] |
* * 0 ’ VA b
. . RCHG026 ' ) : oS —
A fim@isegt | Lo =0
) i s ® ¢ sseesmws ot L] -, .: .
2R 05V ) \ Y =
of » P N | BE
< RCHB033 . CORONATION NORTH IR E
) 14m @ 1.03g/t P o #e 8 e T n T
TN T e ! .| RcHeo48 e
e ) 7| 10m @ 4.62git )
- (S — *Note: some assays cut to 15 g/t
~~ | RCD8013 | «  11m @ 1.84git
12.7m @ 1.25g/t . 4.9m @ 1.54git |
s T | 7.5m@151gt|
I . - 67Tm@1.28git| S| | NW SE
& ; A 2 Coronation North Oblique Section
= / f - _
i | |
L i | ! » s om @ 22690 '
; . : ,,,sg&‘ 4‘\»@“@ & ir @
o & AT I
‘) - S = - (.\‘ qsg\“‘ & &
v . W . 10m @ 1.54 ght WLIWB! 41»\.2,591 = é}\ o
OCEANAGOLD . — 12m @ 0.67 gt - 3 r am @ 26291 B,
Coom = — — 2m @ 0.61 g1 !7m 12891 8m @ 3.9 ght ———
- CORONATION NORTH Q4 2015 | » E = — \ 11m @ 1.98 gt
E| S - a = -
=l Q4 2015 drillhole collar with o L] * el -
g”- = significant intersection ™ | 12 T —_— -
N @ Q42015 drillhole collar N « TRoheta? | : .
: b < inging
N o | Bm @ 1.74gft ~ (&m @ 566 ot * 11m @ 188 git =
@ Q1/Q2/Q3 2015 drillhole collar .= _ | PR @ 9 Tm @ 165 gt
e Pre-2015 drillhole collar / - ;;"'T'FE e 128 LI Jo @ LI b RS )
) { g e 4m @ 3.89 gh
20gm Au contour / - ngaag (em@1.10 gt —L -~
[ steqe 3 pit boundary / — 15m @ 164 ght) =
/ - |:] Dunedin ﬂmamcs
2|l 20m topographic contour § L. 400 £ Weddert
= mocraes arih § Mineralsed Shear Zone m @ 568 Intersection > 35pm
= True Norih I z | £ Hangingwall schist RCHsear* Reponed in July 2015
~ [ —— 20 oser | B T | £ Intrashear schist Rewser'  Reported in O3 Report 0 100
o ~ . ..coRONATmN PIT. PO : | 3 Footwa schist @ 405 Assays cut o 15 git A
. . ¥ - . 1
69,000 mE 69,500 mE 7o DDD mE

(1) For full drill results, visit: http://www.oceanagold.com/investor-centre/filings/ or regulator filings

Respect o Integrity ® Teamwork e Innovation e Action e Accountability


http://www.oceanagold.com/investor-centre/filings/
http://www.oceanagold.com/investor-centre/filings/
http://www.oceanagold.com/investor-centre/filings/

Lot's Wife OCEAN,?%OLD

Early stage exploration with good potential identified through soil sampling
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Gold-Tungsten E s

Organic growth demonstrates potential for increased value from NZ asset base

Scoping study completed in Q2 2015

Feasibility study commenced in Q3 2015

Results expected in mid-2016

Concept:
Development of new 3-4 Mtpa plant
Plant to be constructed in new location to
access current deposit
Initial circuit to process tungsten
Potential to increase mine life 10-12 years
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Macraes Analyst Consensus 9

OCEANAGOLD

Strong history of reserve replenishment, good cash flow

ANALYST CONSENSUS

Currently has strong resource base
Average Valuation

(USDm)

$95m

Lower NZD has improved profitability

Mine plan out to 2019+

2016E()
Gold Production AISC(®) AISC Margin Free Cash Flow(3)
(mid-point of guidance range) (mid-point of guidance range) (assuming $1,200/0z gold) (assuming $1,200/0z gold)
150,000 oz $1,000 / oz $200 / oz $30 M

Not to be used as formal guidance

AISC guidance does not include non-sustaining growth capital such as Haile development, Didipio underground development or greenfields exploration
Excludes growth capital, greenfields exploration & financing charges
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Didipio Overview OCEA,.,;’%OLD

Continued strong performance from low cost gold mine

DIDIPIO 2016 GUIDANCE RESERVES AND RESOURCES()

Moz

Gold Production 0z 127,086 Mt g/t Au Au % Cu Mt

Copper Production ¢ 23,109 P&P 47.6 1.11 1.70 0.44 0.21
Reserves

AISC per oz sold $382 M&d 57.3 1.10 ) 0.42 0.24
Resources

Cash Costs per oz sold $17 Inferred 12 0.93 0.35 0.32 0.04
Resources

DIDIPIO 2016 GUIDANCE

Gold Production 130,000 — 145,000

Copper Production 19,000 - 21,000

AISC per oz sold $300 — $350

Cash Costs per oz sold $20 - $70

(1) See Resource & Reserve table in 2014 AIF Report dated 31 Dec 2014 at http://www.oceanagold.com/investor-centre/cor|
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Didipio Operational Overview OCEA,.,,?%OLD

2016 OPERATING METRICS(®)

Ore Mined Mt 9.0-9.5

Throughput Mt 3.5-3.6

Head Grade Aueq g/t 2.8-2.9

Recoveries Au% & Cu% 90 & 92

AVG. UNIT OPERATING COSTS()

O/P Mining Costs USD / t mined 2.30-2.40

Processing Costs USD / t milled

Site G&A Costs UsD / t milled

CAPITAL COST ESTIMATE (2016) ()

Capitalised Mining UsDm 15-20

Sustaining USDm 5-10

Growth UsDm 40 — 45

Exploration USDm 2-3

(1) Estimates only
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Didipio Ore Inventory 9

OCEANAGOLD

Expected to have over 24 million tonnes stockpiled by end of 2017

Didipio Stockpile Inventory
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Didipio Underground 9

OCEANAGOLD

Early access to high grade underground ore enhances cash flow profile

Il Measured and Indicated Stopes
mm Sill and Crown Pillars (ore)
Inferred Stopes (drilling targets)
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Underground First high grade Capex of $116m Expected U/G U/G mining rate
portal completed U/G ore over 3 years; mining costs of 1.6 Mtpa by
and decline in expected in late avg $7.5m / yr $27/t 2020
progress 2017 on sustaining

capex
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FTAA vcean o

Recovery Period

OGC has up to 1 April 2018 (5 years after the Commencement of Commercial Production on 1
April 2013) to recover all the costs incurred in developing the Project including:

» all taxes paid (such as excise tax, business tax, property tax and withholding tax on
interest on the intercompany loan);

» interest on the intercompany loan used to fund the development of the Project, and

» all royalties paid to the original claim-owner.

The costs that can be recovered in this manner also include development costs incurred after 1
April 2013 but within this 5 year Recovery Period such as the underground development and
also exploration costs.

The 5 year Recovery Period terminates if at any time OGC's effective net operating cashflow
from the Project exceeds the amount needed to compensate it for all costs (both operating and
capital and whether incurred before or after 1 April 2013) up to that time.
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FTAA vcean o

Top Up Amount

The top up mechanism kicks in at the end of the Recovery Period.

The Government will derive a top up payment if in any of the years following the
end of the Recovery Period the following calculation is positive:

Step #1: Calculate Revenue in respect of the relevant year less:
» Operating costs

Sales costs

M

M

Underground mine development

M

Other mine development

M

Depreciation on major capital equipment (usually at double the normal tax rate)

M

Interest costs (including intercompany or external loans used to fund the business)

» Any amount remaining to be recovered at the end of the Recovery Period (at the rate of one-third a
year)
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FTAA vcean o

Top Up Amount

Step #2: Take 60% of the figure calculated in Step #1

Step #3: Deduct the full amount of these expenses paid by the Project:
» 2% Excise Duty
» 2% Business Tax
» Property Tax
» Corporate Income Tax
» Interest Withholding Tax
» Dividend Withholding Tax
» Any other taxes paid
» 2% Royalty to the original claim-owner

» Dividends paid relating to the 8% free carried interest

Step #4: The amount calculated is payable as a top up payment to the
Government. The balance remaining is for OGC's account.
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Didipio Cash Flows OCEANAGOLD

Chart from NI43-101

After-Tax Cash Flow Profile® wuspm)

Effective tax rate of ~37% over LOM

(1) Refer to the Didipio Technical Report (N143-101) dated 29 Oct 2014 - http://www.oceanagold.com/investor-centre/corporate-reports/
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Didipio Analyst Consensus 9

OCEANAGOLD

Strong free cash flows over LIFE OF MINE

ANALYST CONSENSUS

Mine Life: 2030+

Average Valuation
(USDm)

$515m

Strong potential for resource growth

Investment community understanding of
FTAA misrepresented

2016E()
Gold Production AISC() AISC Margin Cash Flow(®)
(mid-point of guidance range) (mid-point of guidance range) (assuming $1,200/0z gold) (assuming $1,200/0z gold)
137,500 oz $325 / oz

$875 / oz $120 M

Not to be used as formal guidance

AISC guidance does not include non-sustaining growth capital such as Haile development, Didipio underground development or greenfields exploration

Excludes growth capital, greenfields exploration & financing charges
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Building a Mid-tier

STRATEGY & OUTLOOK




9

OceanaGold Strategy OCEANAGOLD

We will be a mid-tier, multinational gold producer delivering superior shareholder
returns in a safe and sustainable manner by developing and operating high quality
assets. We will be the partner, employer and mining company of choice.

Deliver consistent & positive results

Maximising value from existing

Shareholder assets
Wealth

Operating efficiently

Investing in high quality assets Spending judiciously

Unwavering commitment to the environment and stakeholders
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Company Outlook OCEANAGOLD

Solid production, low costs, organic growth, go-to gold stock

Consolidated 2016 Guidance Guidance Assumptions
Gold Production ounces 385,000 — 425,000
» NZzZD:USD exchange rate of
Copper Production tonnes 19,000 - 21,000 0.65
AISC per oz sold $700 — $750 > Copper price: $2.00/ Ib on
average for full year
Cash Costs per oz sold $460 — $500

Continue to
deliver strong

results from all
operations

Effective Extensive Delivering

execution of the exploration multiple

Haile program across feasiblilty

development & the US, New studies for

Didipio Zealand & organic growth

underground Philippines at Haile, Waihi &
Macraes
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Production and Cost Profile

Production growth with decreasing cost profile




2016 Catalysts

Unlocking significant organic growth potential and further effective execution

9

First Ore Through the Mill

End of 2016

HAILE

Exploration Activities

40-km of drilling and
ongoing

Re-establish Access to
Open Pit

H2 2016

WAIHI

Mine Optimisation Study

H2 2016

Exploration Activities

34-km of drilling and
ongoing

Didipio U/G Drilling
H2 2016

OTHER

Mine Optimisation

H2 2016

Macraes Exploration

Ongoing

Macraes Gold-Tungsten
Study

Mid-2016

*Note: timelines may be adjusted as required
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Upcoming Events OCEA,.,,?%OLD

Update Reserves & Resource Table Week of March 21
Didipio Site Visit April 19 - 20
Q1 2016 Results End of April

Macquarie Australia Conference
(Sydney, Australia)

Bank of America Merrill Lynch Global Metals,

Mining & Steel Conference May 10-12
(Miami, USA)
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