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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme APN Funds Management Limited as responsible entity of Industria REIT (IDR)

ACN/ARSN ACN 080674 479

1. Details of substantial holder (1)

Name

APN Property Group Limited (APNPG); and

its controlled entity, APN Funds Management Limited (APNFM) in its capacity as responsible entity for the registered
managed investment schemes listed below; and

Holus Nominees Proprietary Limited, an entity which has the capacity to exert control over APN PG by virtue of the
fact that it is a substantial shareholder of APN PG and one of the directors of Holus is currently the Executive
Chairman of APN PG.

ACN/ARSN (if applicable)

APN Property Group Limited ACN 108 846 068
APN Funds Management Limited ACN 080 674 479 as responsible entity for the following managed investment
schemes:
- APN AREIT Fund ARSN 134 361 229
- APN Property For Income Fund ARSN 090 467 208
- APN Property For Income Fund No.2 ARSN 113 296 110
- Unlisted Property Fund ARSN 156 183 872
Holus Nominees Proprietary Limited ACN 005 707 620

There was a change in the interests of the substantial holder on 12 October 2015 — 26 October 2015

The previous notice was given to the company on 24 September 2015

The previous notice was dated

2. Previous and present voting power

24 September 2015

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a

relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

. Previous notice Present notice
Class of securities (4) - -
Person'’s votes Voting power (5) Person’s votes Voting power (5)
Ordinary Fully Paid Units 19,130,688 15.55% 20,363,688 16.55%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or

scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of Person whose Nature of Consideration Class and Person’s votes
change relevant interest change (6) given in relation number of affected
changed to change (7) securities
affected

Refer Annexure

4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of Registered Person entitled Nature of Class and Person’s votes
relevant holder of to be registered relevant number of
interest securities as holder (8) interest (6) securities
APN Property Group APN Property Group APN Property Group APN PG has a relevant 12,854,993 Ordinary 12,854,993
Limited ACN 108 846 Limited ACN 108 846 Limited ACN 108 846 interest under section Securities
068 (APN PG) 068 068 608(1)(a) of the

Corporations Act 2001

as registered holder of

the securities.




Holder of Registered Person entitled Nature of Class and Person’s votes
relevant holder of to be registered relevant number of
interest securities as holder (8) interest (6) securities
APN Funds RBC Dexia Investor RBC Dexia Investor Relevant interest under 729,929 Ordinary 729,929
Management Limited Services Australia Services Australia section 608(1)(b) and/or Securities
ACN 080 674 479 as Nominees Pty Limited Nominees Pty Limited 608(1)(c) of the
responsible entity of Corporations Act 2001
APN Unlisted Property (Cth), being a relevant
Fund ARSN 156 183 interest arising from
872 (APN UPF) having the power to
control the exercise of
the right to vote
attached to securities
and/or to control the
exercise of the power to
dispose of the
securities.
APN Funds RBC Dexia Investor RBC Dexia Investor Relevant interest under 795,000 Ordinary 795,000
Management Limited Services Australia Services Australia section 608(1)(b) and/or Securities
ACN 080 674 479 as Nominees Pty Limited Nominees Pty Limited 608(1)(c) of the
responsible entity of Corporations Act 2001
APN Property For (Cth), being a relevant
Income Fund ARSN interest arising from
090 467 208 (APN having the power to
PFIF) control the exercise of
the right to vote
attached to securities
and/or to control the
exercise of the power to
dispose of the
securities.
APN Funds RBC Dexia Investor RBC Dexia Investor Relevant interest under 300,000 Ordinary 300,000
Management Limited Services Australia Services Australia section 608(1)(b) and/or Securities
ACN 080 674 479 as Nominees Pty Limited Nominees Pty Limited 608(1)(c) of the
responsible entity of Corporations Act 2001
APN Property For (Cth), being a relevant
Income Fund No.2 interest arising from
ARSN 113 296 110 having the power to
(APN PFIF2) control the exercise of
the right to vote
attached to securities
and/or to control the
exercise of the power to
dispose of the
securities.
APN Funds RBC Dexia Investor RBC Dexia Investor Relevant interest under 4,900,766 Ordinary 4,900,766
Management Limited Services Australia Services Australia section 608(1)(b) and/or Securities
ACN 080 674 479 as Nominees Pty Limited | Nominees Pty Limited | 608(1)(c) of the
responsible entity of the Corporations Act 2001
APN AREIT Fund (Cth), being a relevant
ARSN 134 361 229 interest arising from
(APN AREIT) having the power to
control the exercise of
the right to vote
attached to securities
and/or to control the
exercise of the power to
dispose of the
securities.
Holus Nominees Holus Nominees Holus Nominees Holus Nominees 783,000 Ordinary 783,000
Proprietary Limited Proprietary Limited Proprietary Limited Proprietary Limited has Securities
ACN 005 707 620 ACN 005 707 620 ACN 005 707 620 a relevant interest
(Holus) under section 608(1)(a)
of the Corporations Act
2001 as registered
holder of the securities.
Holus Nominees Holus Nominees Holus Nominees Relevant interest under 12,854,993 Ordinary 12,854,993
Proprietary Limited Proprietary Limited Proprietary Limited section 608(3) of the Securities

ACN 005 707 620
(Holus)

has an interest in the
APN PG holding above.

ACN 005 707 620

ACN 005 707 620

Corporations Act 2001
(Cth) being a relevant
interest held through a
body corporate (APN
PG) in which the voting
power of Holus and its
associate Lauren
Investments Pty Limited
(Lauren) is greater than
20%.




5. Changes in association
The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in
relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association

This entity became an associate of Holus Nominees Pty Limited since the last substantial holder notice

Lauren Investments Pty Limited (Lauren) was lodged

6. Addresses
The addresses of persons named in this form are as follows:

Name Address
APN PG Level 30, 101 Collins Street, Melbourne
APN FM Level 30, 101 Collins Street, Melbourne
APN UPF Level 30, 101 Collins Street, Melbourne
APN PFIF Level 30, 101 Collins Street, Melbourne
APN PFIF2 Level 30, 101 Collins Street, Melbourne
APN AREIT Level 30, 101 Collins Street, Melbourne
Holus 271 Tucks Road, Shoreham, Victoria 3916
Lauren 271 Tucks Road, Shoreham, Victoria 3916

|
Signature

print name John Freemantle capacity Company Secretary

sign here date 27 October 2015




3. Changes in relevant interests

Date of Change

12/10/2015
12/10/2015
12/10/2015
13/10/2015
13/10/2015
13/10/2015
13/10/2015
14/10/2015
15/10/2015
16/10/2015
16/10/2015
16/10/2015
16/10/2015
16/10/2015
16/10/2015
19/10/2015
19/10/2015
19/10/2015
19/10/2015
20/10/2015
20/10/2015
20/10/2015
20/10/2015
20/10/2015
21/10/2015
21/10/2015
21/10/2015
21/10/2015
21/10/2015
22/10/2015
22/10/2015
22/10/2015
23/10/2015
23/10/2015
23/10/2015
23/10/2015
26/10/2015
26/10/2015
26/10/2015
26/10/2015
26/10/2015

Person whose

relevant interest

changed

The persons
named in item 1

Nature of
Change

Sell
Sell
Buy
Sell
Sell
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy

Consideration

given in relation to

change

(650,097.50)
(350,052.50)
1,000,150.00
(130,786.50)
(70,423.50)
290,160.24
201,210.00
102,355.42
247,972.66
$9,950.00
$245.08
$117,459.62
$13.98
$111,986.00
262,678.07
$9,875.00
$19,800.00
$35.69
$49,589.27
$3.98
$34,737.44
$33.87
$103,706.09
$21,084.00
$79,600.00
$1,653.86
$10,000.00
$32,180.25
$2.01
$3,513.60
$236,240.00
$30,075.00
$19.90
$7.97
$36,382.82
$89,980.00
$77.32
$1,512.57
$213,326.01
$73.72
$349,051.19

Class & number
of securities
affected

(325,000)
(175,000)
500,000

(65,000)

(35,000)
144,222
100,000
50,671
123,597
5,000
123
58,877
Z
55,993
131,510
5,000
10,000
18
24,982
2
17,456
17
51,983
10,542
40,000
829
5,000
16,050
1
1,759
118,120
15,000
10
4
18,237
44,990
39
762
107,199
37
174,963

Persons votes
affected

+1%






