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Corparations Law
Saclion 6718

Notice of initial substantlal holder

To Company Name/Schema G.U.D, Holdings Limited
ACNIARSN
1. Detalls of substantlal holder(1)

Mame

Vinva Inveatmant Managemant

ACN/ARSN (if applicable)
147 934 263

The holder bacame a auhstantlal holder on

2.  Dstaslls of voting powar

Tha total number of votes atlachad to all the voling sharas in the company or voling Interesta In the schama that the substantial holder
of an assoclale (2) had a ralavant Interest (3) In on the date tha subetantial holder bacame a substantial holder are a3 follows:

28/05/2015

Class of securities (4) Numbear of securities

Parsona’ votes (5) Voting power (6)

FPO 4,187,671

4,167,671 511%

3. Detalls of relavant Intarosts

The nature of the relevant Interast the substantlal holder or an associate had In the following vating securilies on the dale the

subsianiial holder became a subslanlial holder are as follows;

*Based on isgusd capltal of 81,580,415 shares

Holdar of relevant Intarest

Mature of relevant Intarast (7}

Class and number of sacurities

See Schedula 1

4.  Doetalls of present reglsterad holders

The persons ragislered as holders of the securities referred Lo in paragraph 3 above are as follows:

Holder of ralevant Registerad holder of Parson entitled to be reglstered as | Class and number
interast gecuritles holder (8) of securitles
Gea Sohadula 1

§. Conslderation

The considaration paid for each relavant inlerast refarred to In paragraph 3 above, and acquired in the four months prior lo the day that

the substantial holder became a substantial holder 12 as follows:

Holdar of relevant Data of acquisition Consideralion (9} Class and number
inlerest of securities
Cash Non-cash
Vinva Investmant Various dales belweean Considaralion Dlsposal of
Management (26/01/2015 and 28/05/2015) | for Dlsposal of 351,886
‘ Sharas shares

$3,442,081.80

Acrquigition of

Conslderatlon
for Acquisition of 1,209,516 gharag
Shares

$9,923,741.85

YDA 126354 1 (W9



01/06 2015 MON 15:21 FAX ¢1 2 32984777 VINVA INVESTMENT -—— AQX Disc¢losure @oo2/004

A. Assoclates

The reasons lhe parsons named In paragraph 3 above are associalas of the substantial holder are as fallows:

Name angd ACN/ARSN (If applicabla) MNatura of aggociation
N/A

7. Addresnes

Tha addracess of parsons namead In this form are as follows:

Nama Address
Vinve Investment Management Lavel 13, 10 Bridge Straat, Sydnay, NSW 2000

|
Signature

prinlnama  Robert Goc?7;7 capacity  Chiaf Operating Officer

sign here { date
lg " wa 1 1 {‘1 l I“'nf
Y,

(1) Ifthers ars a humber of substantial holders wilh simllar or ralaled relevant intarasta (ag. a corparation and its ralatad
corporations, or tha manager and frustee of an aqully trust), the namas could be included in an annexure lo the farm. I lhe
ralavant interasis of a graup of parsons ara assanllally similar, thay may ba rafarrad to throuphout tha form as a specifically
narmed group if the membership of each group, wilh the names and addressas of members is cloarly 881 out in paragraph 7 of
tha form.

DIRECTIONS

(2) See the definition of 'assoclate’ in saction 2 of the Corporations Law.
(3) Seeihe definltion of relovant interest’ In sections G08 and G718(7) of the Carporations Law.
(4} The voting shares of a company conatitute one ¢laes unless divided Into separate clagses.

(8) The total numbar of votes attached ta all the vaoting shares n the company or vollng intaresls in the schamae (if any) that the
parson or Bn associate has a relevant interest in.

(§) The person's voles dividad by the 1otal vatas in the body corporate or scheme multiplied by 100,
{7) Include detalls of;

(a) any ralevant agreement or ather circumslances by which the relevant Intereet was acquired. If subsection 871B(4)
applies, a copy of any documant satling oul tha tarms of any relevanl agreement, and & stalament by the parson giving
full and accurate detalls of any contract, schema or arrangemant, muet accompany Lhis form, togathar with a written
slatement certifying this conlract, scheme or arrangement; and

(b} any gualification of lhe power of a peraon to exercise, conlrol the axercise of, of Infiuence the exarcles of, the voting
powers or digposal of the sacuritles to which the relavant interest ralates (indicating clearly the pariicular securities to
which the qualification applies).

Sea the dafiniion of relévant agrésmenl' in section 9 of the Corporations Law.

() Ifthe subslantial holder is unable to detarmina the idantily of the parzon (eq. if the relevant intarast arisas bacause of An option)
writg "unknewn',

{8) Detalle of the consideration must include any and all henefits, manay and other, that any person from whom a ralevant inlarest
was acquired has, or may, become entilled to receive in relalion to that acquisition. Cetails must ba includead evean If the benefit
is conditional on tha happaning or not of a contingency. Detalls must ba includad of any banafit paid on bahalf of the
substantial holdar or its associate in ralalion to the acquisilions, aven If they are not pald directly to the person from whom the
relevani intaragl was acquirad.
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Schedule 1 - Initial in substantial holding for G.U.D. Holdings Limited- Vinva Investment Management

Details of relevant interests

Holder of relevant interest Mature of relevant interest Class and number of securities

Vinva Investment Management Power to {or to control) exercise vote 4,167 671 Fully paid ordinary shares
ardior dispose of the securities as
discretionary investment managers or
advisers of superannuation funds, pooled
superannuation irusts, managed investment
schemes and investment management
agreemeants.

Details of present registered holders

Holder of relevant interest Registered holder of securities Persons entitled to be a registered holder Cilass and number of securiies
Winva Investment Management JP Morgan Mominees Australia Lid JP Morgan Nominees Australlz Ltd 2,500,591 FPO
Vinva Investment Management MNational Nominees Lid Mational Nominses Ltd 924803 FPO
Vinva Investment Management State Street Australia Limited State Strest Australia Limited 330,040 FPO
Winva Investment Management Cogent Hominees Limited Cogent Mominees Lid 362,437 FPO
4,167,671
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