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Notice of change of interest of substantial shareholder Form 604

Corporations Law
Section 671B

To: Pacific Brands Limited
Level 3, 290 Burwood Road
HAWTHORN VIC 3122

1. Details of substantial shareholder

Legp Mason Asset Management Limited (ABN 76 004 838 849) and each of the bodies
corporate listed in Annexure A

There was a change in.thc mnterests of the substantial holder on 22 June 2015
The previous notice was given to the company on 13" March 2015
The previous notice was dated 11" March 2015
2. Previous and present voting power
The total mimber of votes attached to all the voting shares in the company or voting
interest in the scheme that the substantial holder or an associate had a relevant interest

in when last required, and when now required, to give holding notice to the company or
scheme, are as follows:

ooaso0a

Class of Previous notice Present notice
securities
Person’s vote | Voting Power Person’s vote Vaoting Power
PBG Fully Paid | 55,562,995 6.06% 46,339,455 5.05%
Ordinary Shares

3.  Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the
substantial holder or an associate in voting securities of the company or scheme, sinee
the substantial holder was last required to give a substantial holding notice to the
company or scheme are as follows:

Date of change Ferson Nature of | Consideration | Class and | Person’s
whose change given in number of votes
relevant relation to securities affected
interest chanpe affected
changed
22 June 2015 Legg Mason

Asset

Managqmcnt See Annexure B

Australia

Limited
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4, Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after
the change are as follows:

Holder of relevant
interest and
Registered holder
of securities

Person entitled to
be registered as
holder

Nature of relevant
interest

Class and number
of securities
affected

Legg Mason Asset
Management
Australia Limited

FBC Investor &
Treasury Services

Shares were acquired
pursuant to contracts
entered into in the
ordinary course of
business on a stock
market of a stock
exchange containing
no terms and
conditions other than,
standard terms and
conditions

1,376,899 PRG Fully
Paid Ordinary

Legg Mason Asset
Management
Anstralia Limited

The Bank of New
York Mellon
(BNYM)

Shares were acquired
Pursuait to contracts
entered into in the
ordinary ¢ourse of
business on a stock
market of a stock
exchange containing
no terms and
conditions other than
standard terms and
conditions

4,743,089 PBG Fully
Paid Ordinary

Legg Mason Asset
Management
Australia Limited

National Custodian
Services (NCB)

Shares were acquired
pursuatt to contracts
entered into in the
ordinary course of
business on a stock
market of a stock
exchange containing
no terms and
conditions other than
standard terms and
conditions

5,566,993 PBG Fully
Paid Ordinary

Legg Mason Asset
Management
Australia Limited

Banque Nationale de
Parig (BNP)

Shares were acquired
pursuant to contracts
entered into in the
ordinary course of
business on a stock
market of a stock
exchange containing
no terms and
conditions other than
standard terms and
conditions

4,802,577 PBG Fully
Paid Ordinary

Lege Mason Asset
Management
Augtralia Limited

Citi

Shares were acquired
pursuant to contracts
entered into in the

38,435,452 PBG
Fully Paid Ordinary

no3/003
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ordinary course of
business on a stock
market of a stock
exchange containing
no terms and
conditions other than
standard terms and
conditions

Legp Mason Asset
Management
Australia imited

JP Morgan

Shares were acquired
pursuant to contracts
entered into in the
ordinary course of
business on a stock
market of a stock
exchange containing
no terms and
conditions other than
standard terms and
conditions

637,985 PBG Fully
Paid Ordinary

5. Changes in associates

The persons who have become associates of, ceased to be associates of, or have
changed the nature of their association with, the substantial holder in relation to voting
interests in the company of scheme are as follows:

Name and ACN/ABN (if applicable)

Nature of association

6. Addresses

The addresses of the persons named in this form are as follows:

Name

Nature of association

Legg Mason Asset Management Australia
Lirmited

Level 47, 120 Collins Street, Melboumne

VIC 3000

Dated this 24" day of Tune 2015

Rino Lupo

Legg Mason Asset Management Australia Limited

oods003
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ANNEXURE A

Legg Mason, Inc. Subsidiaries

Name of Undertaking

Nature of Closa Link

Legg Mason, Ing,

Parant Undertaking

Legg Mason & Co., LLC

Subsidiary of Parent Undertaking

Legg Mason Asset Management Australia
Limited

Subsidiary of Parent Undertaking

Legg Mason Asset Management Hong
Kong Limited

Subsidiary of Parent Undertaking

Legg Mason Asset Management (Japan)
Co., Ltd.

Subsidiary of Parent Undertaking

Legg Mason Asset Management
Singapore Pte. Limited

Subsidiary of Parent Undertaking

Subsidiary of Parent Undertaking

Legg Mason Charitable Foundation, Inc.
Legg Mason International Equities (Hong
Kong) Limited

Subsidiary of Parent Undertaking

Legg Mason International Equities Limited

Subsidiary of Parent Undertaking

Legg Mason Investmeant Funds Limited

Subsidiary of Parent Undertaking

Legg Mason Investments (Europe) Lirmited

Subsidiary of Parent Undertaking

Legg Mason Investments (Ireland) Limited

Subsidiary of Parent Undertaking

Legg Mason Investments (Luxembourg)
3.A.

Subsidiary of Parent Undertaking

Legg Mason Investments (Taiwan) Limited

Subsidiary of Parent Undertaking

Legg Mason Political Action Committee
{"PAC")

Subsidiary of Parent Undertaking

Legg Mason Towarzystwo Funduszy
Inwestycyjnych Spolka Akcyjna

Subsidiary of Parent Undertaking

Erandywine (UK) Holdings Limited

Subsidiary of Parent Lndertaking

The Baliimore Company

Subsidiary of Parent Undertaking

Legg Mason & Co (UK) Limited

Subsidiary of Parent Undertaking

Legg Mason Canada Holdings Ltd

Subsidiary of Parent Undertaking

Legg Mason Commercial Real Estate
Services, Inc.

Subsidiary of Parent Undertaking

Legg Mason Funding Ltd

Subsidiary of Parent Undertaking

Legg Mason Global Holdings Ltd

Subsidiary of Parent Undertaking

Legg Mason Holdings, LLG

Subsidiary of Parent Undertaking

Legg Mason International Holdings, LLC

Subsidiary of Parent Undertaking

Legg Mason International Holdings
(Cayman) Limited

Subsidiary of Parent Undertaking

Legg Mason (Chile) Inversiones Halding
Limitada

Subsidiary of Parent Undertaking

Legg Mason Investments Holdings Limited

Subsidiary of Farent Undertaking

Legg Mason Investments Managament
Services Limited

Subsidiary of Farent Undertaking

Legg Mason Investments Nominees
Limited

Subsidiary of Parent Undertaking

Legg Mason (UK} Holdings Limited

Subsidiary of Parent Undertaking

Legg Mason Real Estate Securities

Subsidiary of Parent Undertaking

1
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ANNEXURE A

Advisors, Inc.

Legg Mason Realty Group, Inc.

subsidiary of Parent Undertaking

Legg Mason Realty Partners, Inc.

Subsidiary of Parent Undertaking

Lega Mason Tower, Inc.

Subsidiary of Parent Undertaking

LM BAM, Inc.

Subsidiary of Parent Undertaking

LM {BVI) Limited

Subsidiary of Parent Undertaking

LM Capital Support V, LLGC

LM Holdings Limited

Subsidiary of Parent Undertaking

LM Holdings 2 Limited

Subsidiary of Farent Undertaking

Subsidiary of Parent Undertaking

LM International Holding LP

Subsidiary of Parent Undertaking

LM Tower, LLC

Subsidiary of Parent Undertaking

Nova Scotia Company

Subsidiary of Parent Undertaking

Barrett Associates, Inc.

Subsidlary of Parent Undertaking

Brandywine Global Investment
Management, LLC

Subsidiary of Parent Undertaking

Brandywine Global Investment
Management (Canada), ULC

Subsidiary of Parent Undertaking

Brandywine Global Investment
Management (Europe) Limited

Subsidiary of Parant Undertaking

Brandywine Glabal Investment
Managemesnt (Asia) Pte. Limited

Subsidiary of Parent Undertaking

ClearBridge, LLC

Subsidiary of Parent Undertaking

ClearBridge Investments, LLC

Subsidiary of Parent Undertaking

ClearBridge Management Holdings LLC

Subsidiary of Parent Undertaking

Legg Mason ClearBridge Holdings LLC

Subsidiary of Parent Undertaking

Legg Mason Fund Asset Management,
Inc.

Subsidiary of Parent Undertaking

Legg Mason Investment Counsel, LLC

Subsidiary of Parant Undertaking

Legg Mason Investment Counsal & Trust
Company, N.A_

Subsidiary of Parent Undertaking

Lagg Mason Investor Services, LLC

Subsidiary of Parent Undertaking

Legg Mason Partners Fund Advisor, LLC

Subsidiary of Parent Undertaking

LM Pelican Holdings, L.P.

Subsidiary of Parent Undertaking

LMM, LLC

Subsidiary of Parent Undertaking

LMOBC, Inc.

Subsidiary of Parent Undertaking

LMP Select, LLG

Subsidiary of Parent Undertaking

Martin Gurrie Investment Management
Limited

Subsidiary of Parent Undertaking

Martin Currie Fund Management Limited

Subsidiary of Parent Undertaking

Martin Currie Asia PTE Limited

Subsidiary of Parent Undertaking

Martin Currie Inc.

Subsidiary of Parent Undertaking

Martin Curria Investor Services Inc.

Subsidiary of Parent Undertaking

Permal Asset Management LLC

Subsidiary of Parent Undertaking

Permal Capital Management LLC

Subsidiary of Parent Undertaking

Permal (PGI) LLC

Subsidiary of Parent Undertaking

Permal Group Limited

Subsidiary of Parent Undertaking

Permal (Hong Kong) Limited

Subsidiary of Parent Undertaking

2
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ANNEXURE A

Permal Investment Management Services
Limited

Subsidiary of Parent Undertaking

Permal (Isle of Man) Limited

Subsidiary of Parent Undertaking

Permal (Japan) K.K.

Subsidiary of Parent Undertaking

Permal (Singapore) Pte. Limited

Suhsidiary of Parent Undertaking

QS Batterymarch Financial Management,
Ing.

Subsidiary of Parent Undertaking

QS Investors Fund Management, LLL.C

Subsidiary of Parent Undertaking

Q8 Investors Holdings, LLC

Subsidiary of Parent Undertaking

QS Investors, LLC

Subsidiary of Parent Undertaking

QS Legg Mason Global Asset Allocation,
LLC

Subsidiary of Parent Undertaking

Royce & Associates, LLC

Subsidiary of Parent Undertaking

Royee Fund Sarvices, Inc.

Subsidiary of Parent Undertaking

Royce Management Company, LLC

Subsidiary of Parent Undertaking

The Saint James Bank and Trust
Company Lid

Subsidiary of Parent Undertaking

Western Asset Management Company

Subsidiary of Parent Undertaking

Western Asset Management Company
Ltd- Japan

Subsidiary of Parent Undertaking

Western Asset Management Company
Limited- UK

Subsidiary of Parent Undertaking

Western Asset Management Company Pty
Lid- Australia

Subsidiary of Parent Undertaking

Western Asset Management Company
Digtribuidora de Titulos E Valores
Mabiliarios Limitada

Subsidiary of Parent Undertaking

Waestern Asset Management Company
Pte. Ltd.- Singapore

Subsidiary of Parent Undertaking

Batterymarch Asia GP, LTD

Subsidiary of Parent Undertaking

BGIM Capital Management, LLC

Subsidiary of Parent Undertaking

BMML, Inc.

Subsidiary of Parent Undertaking

Fauchier Partners Limited

Subsidiary of Parent Undertaking

Fauchier Partners Management Company
Limited

Subsidiary of Parent Undertaking

Gray Seifert & Company, LLC

Subsidiary of Parent Undertaking

LM Asset Services, LLC

Subsidiary of Parent Undertaking

LMIC Services Company, LLC

Subsidiary of Parent Undertaking

Martin Currie (Holdings) Limited

Subsidiary of Parent Undertaking

Martin Curtie Limited

Subsidiary of Parent Undertaking

Martin Currie (Bermuda) Limited

Subsidiary of Parent Undertaking

China Health¢are GP Limited

Subsidiary of Parent Undertaking

China Developmant Capital GP Limited

Subsidiary of Parent Undertaking

Martin Currie Absolute Return Fund GP
Limited

Subsidiary of Parent Undertaking

Moorgate Investment Management
Limited (Dormant)

Subsidiary of Parent Undertaking

Martin Currie Trustees Limitad {Dormant)

Subsidiary of Parent Undertaking

3
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ANNEXURE A

Pelican Holdings |, LLC

Subsidiary of Parent Undertaking

Pelican Holdings I, LLC

Subsidiary of Parent Undertaking

Permal Businass Consulting (Beijing)
Company Limited

Subsidiary of Parent Undertaking

Parmal Capital Holdings LLC

Subsidiary of Parent Undertaking

Permal Cayman International Limited
Partnership

Subsidiary of Parent Undertaking

Permal MEF Cayman LP

Subsidiary of Parent Undertaking

Permal Group LLC

Subsidiary of Parent Undertaking

Permal Group Holdings, LLC

Subsidiary of Parent Undertaking

Permal Group Holdings Ltd.

Subsidiary of Parent Undertaking

Permal Group 5AS

Subsidiary of Parent Undertaking

Permal Investment Consulting (Shanghai)
Ltd.

Subsidiary of Parent Undertaking

Permal UK Ltd.

Subsidiary of Parent Undertaking

Saintco Lid. Subsidiary of Parent Undertaking
SJETC Lid. Subsidiary of Parent Undertaking
WE&P Fund Services Subsidiary of Parent Undertaking

Western Asset Holdings (Australia) Pty
Ltd.

Subsidiary of Parent Undertaking

Western Asset Management (Brazil)
Holdings Limitada

Subsidiary of Parent Undertaking

Waestern Asset Management (Cayman)
Holdings Limited

Subsidiary of Parant Undertaking

Western Asset Management (UK)
Holdings Limited

Subsidiary of Parent Undertaking

noa/o0a



24/08 2015 16:48 FAR lg] 003,/ 003

ANNEXURE B

Leag Mason Asset Management Australia Limited -
PBG Trangactions 11 Mareh 2015 - 22 June 2015

Trade Date Trade Quantity Price Class

06/22/15 B 67106 0.3483 Fully Paid Ordinary
06/22/15 B 3300000 0.35 Fully Paid Ordinary
06/10/15 B 195768 0.3614 Fully Paid Ordinary
06/03/15 B 535674 0.3986 Fully Paid Ordinary
08/02/15 B 459200 0.4058 Fully Paid Ordinary
06/01/15 B 733 0.4075 Fully Paid Ordinary
06/01/15 B 852647 0.4044 Fully Paid Ordinary
05/29/15 B 105784 0.4082 Fully Paid Ordinary
05/29/15 B 13923 0.415 Fully Paid Ordinary
05/11/15 5 250457 0.4026 Fully Paid Ordinary
05/08/15 5 210740 0.4055 Fully Paid Ordinary
04/30/15 5 36839 0.4428 Fully Paid Ordinary
04/23/15 B 03775 0.463 Fully Paid Ordinary
04/15/15 B 1080042 0.4663 Fully Paid QOrdinary
04/15/15 B 368876 0.4675 Fully Paid Ordinary
04/14/15 B 15012% 0.47 Fully Paid Ordinary
04/13/15 B 397112 0.4719 Fully Paid Ordinary
04/10/15 B 210626 0.4698 Fully Paid Ordinary
04/08/15 B 63885 0.4655 Fully Paid Ordinary
04/08/15 B 21474 0.4698 Fully Paid Ordinary
04/08/15 B 137374 0.4898 Fully Paid Ordinary
03/27/15 B 394256 0.4558 Fully Paid Ordinary
03/13/15 B 623414 0.4447 Fully Paid Ordinary
03/13/15 B 105859 0.4447 Fully Paid Ordinary
03/12/15 B 120833 0.4302 Fully Paid Ordinary
03/12/15 B 717311 0.4302 Fully Paid Ordinary
03/11/15 ] 992609 0.4222 Fully Paid Ordinary
03/11/15 B 167209 0.4222 Fully Paid Ordinary



