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Canmmes Managememt 1Pty 1id
As Trystee for the Kestelman Farmily Trust No. 2
Level 13 10 Quaens Road

Melbourne VIC 3004

ABN 54 564 283 614
Phone (03) 8391 6000

5 December 2014

To: ASX

Fax no: 1300 135 638

Dear 5ir/Madam,

Natice of Initial Substantial Holder - Form 603

Please find attached completed form 603 notice of initial substantial holder in relation to our
interest for the PAS Group { ASX code: PGR),

Could you please have the form lodged on our behalf.

Should you have any further queties, please do not hesitate to contact us on (03) 8391 6000,

Larry Kestelman

Director
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Form 603
Gorporations Act 2007

Section 671B

Notice of initial substantial holder

In Company Name/Scheme The €ns &Rovl |, MUTE 9

ACN/ AR leq Myl qb?,

1. Detalls of substantial haider (1)
Name LOANNES MAna CaptyT

b1p ATE WelTELMPN v
ACN/ARSN (i sppllcable) ~ N@n = 5Y 5G4 283 b1y ; £_ KELTELMA Fhml}v TRVST Moz

The hofder became A substantial hoider on 0M /12 Jz2ey
2. Details of voting power

The total number of votes attached to all the veting shares in the company or vating Interests In the seheme that the substantlal holder or an assaclate {?) had 2
relevant Interest (3) in on the date the substanttal holder became & sibstantial holder are as follows;

Voting power (§)

6. 1% fo*

Person's votes (3)

§,382,41y

Number of securities

9,382,474

Class of sacurlties (4)
of D10 n-ﬂ-}. FuLL;; forip

1 Details of relavant interasts .
The nature of tha relevant interest the substantial holder ot an associate had In the fallowing vatlng sacutities on the date the substantlal holder became a substantial
holder ara as foliows;

Holder of relevant interest Natura of retevant interest (7) Class and number of secLirties

CANNES HINRGEMENT 0Ty 1) Ofpiv Y Fuly PRyp SEE ANNExwuge 4

PIE LESTRLMON FAILY TAWT  shokes (vRewsep oV
A2 AL

A

4. Detalls of present registered holders
The persons registered s holders of the securities referred to in paragraph 3 ahove are as follows:

Halder of relevant Reglstered halder of Person entitled to he Class and number

interest speuritles registerad as hotder (B) of sacurities

ThuiT STE PpexvrEd | SEE PNoExvleq | SEF AnnixKEA
s AEQVe)

5. Conslderation

¥he considaration paid for each relevant Interest refarred to In paragraph 3 above, and acquired In the four months pricr to the day that the substantial holder became a
substantlal holder 5 as fallows;

Halder of relevant Date of acquisition Consideration () Class and number
fnterest of setiriling
Cash Non-cesh
SEE ANNEXULE SEE PNNEVREA | cEe See ANNExKE 1
PUNCxUREL

¥ Bosed ow (:l‘\‘h"mﬂhwnma'\ﬂj

Masn, t:m-\md.ﬂ M_,rmk

'5‘6) Bq“f BGU

H—kﬂﬂ? pwdl o shines o vy we as a8 doke Ladte
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6. Aszzociates
Tha reasons the pereons named In paragraph 3 above are associates of the substential holder are as follows:

1. Addresses
The: eddresses of persons named In this form are &s follows:

Name Adtress
Lrnies mmip bemen T PO | geve, 3 ap Bveenrs Boayp
21p fTE KEECIELNON Tty NE o L8V E Vi ZodVv
et NOL
]

Signature

m

A
@
()]

(8)

6l

@

Name and ACN/ARSN (I applicablc) Nature of assotlation
SEE ANNgxeikE D SEE Apnfixuké 4

capacity 01 RE.CT0 %
ate S/ FL Loy

print name 4 f Rﬂy
7

sign here

DIRECTIONS

IF there are 8 number of substantial halders with similar or relared relevant intetests {eq. & corporation and 1ts related comarations, or the manager and trustee of an
equity trust), tha names could be Included in an annexure t the form. If the relevant interests of A growp of persons are essentially similar, they may be refarred to
throughout the form as a speclfically named group if the membership of each group, with the names and addrasses of members is clearly set out In paragraph 7 of the
form,

3ee the definition of "asseciate” In section 9 of the Corporations Act 2001,
See the definition of "relevant interest” it sections 608 and 6718(7) of tha Corporations Act 2001,
The unting shares of a company constituie ene class untess divided into separate classes.

The total sumber of votes attached to all the voting sheres in the company or vating interests ih the scheme (if any) that the persan or an associate has @ relevant
interest in.

The person’s vtes divided by the total votes in the body corporate of scheme multiplied by 100,

Inelude datails of:

@) any relevant agreement ar ather clrcumstantas by which the relevant interest was acquired. If subsectlon 671B{4) applies, a copy of any document sefting aut
the terms of any relevant agreement, andd a statement by the person giving full and accurate datails of any contract, scheme ar arrangement, muUst aceompany
this farm, tagather with a written stiterment certifying this contract, scheme ar arrangement; and

{t any quallfication of the power of a person to exerclse, control the exercise of, or Inflsence the exercise of, the vating powers or disposal of tha sacurities ta
which the relevant iterest retetes (indicating elasirly the particular seeurltlos to which the qualification applles).

See the definition of "relevant agreement” in section B of the Comorations Act 2001,
IF the substantlal hoider is unatle o determine the Identity of the persan | 0q. If the relevart interest arlses because of at optlon) write "unknawn®,

Detalls of the consideration must include any itnd afl benefits, money and ather, that any person from whom 2 Felevant Intarest was acaulred has, of thay, bitote
entitied ta recalve in relation to that acquisitlon. Details must be Included even i the benef is conditional an the happetting or not of 2 contingency, Details must be

included of any benefit pald on behalf of the: substantial holder or its associate In relatton to the gcquisitions, even if they are nat paid directly to the person from whom
the relevart, interest was acquired.
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