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Form 604

Corparations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme The PAS Group Limited

ACNJARSN 1689 477 463

1. Details of substantial holder (1)

Colizeun Capital Management, LL.C and on behalf of Coliseum Capital LLC, Coliseur Capital Partners, LP, Blackwel!
Partners, LLC Series A, Coliseum Capital Partners i, LP, Adam Gray, Christopher Shackelton and Seaver Kent Family
Investments, LLC

Not applicable

MName

ACN/ARSN (if applicable)

Thare was 2 changs in the interests of the

substantial holder on 2211272014
The previous notics was given to tha company on 19712/2014
The previous nofice was dated 1871212014

2. Previous and present voling power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a
relevant interest (3) in when last required, and when now required, to give a substantial holding nctice to the company or scheme, are as foliows:

Class of securities (4)

Previous nolice

Prasent notice

Person’s votes

Voting power (5)

Person’s votes

Voling power (3}

Qrdinary Shares

14,624,770

10.70%

16,553,323

12.11%

3. Changes in relevant interests

Particulars of each change n, or change in the nature of, a relsvant interest of the substantial holder or an assoclate in voting securities of the company or
schemea, since the substantial holder was last requirsd to give a substantial holding notice 10 the company or scheme are as follows:

. . Class and
Date of Person whose Nature of Consideration number of Parson's votas
changa relevant interest change (8) given in relation securltios affected
changed ta change (7) affacted
See Annexura A
4, Present relevant interests
Farticulars of each relevant inlerest of the substantial holder in voting securities after the change are as follows:
Heider of Reqgistered Person entitleg Nature of Cilass and
relavant holder of {o be registered ralevant number of Parsor's votes
interest securities as holder (8) interest (6} securities

See Annexure B
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5. Changes in association
The persons wha have become associates (2) of, ceased to be associates af, or have changed the nature of ther association (8) with. the substantia! hoider in
relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN  (if

applicable) Nature of association

&, Addresses
The addresses of persons named in this form are as follows:

Narme Address

Ccoliseum Capital Management, LLC 1 Station Place, Tth Floor South, Stamford, CT 06902

Coliseum Capital, LLC 1 Slalion Place, 7th Floor South, $tamford, CT 06802
Coliseurmn Capital Partnarg ll, LP 1 Station Place, 7th Floor South, Stamford, CT 08302
Blackwell Partners, LLGC Series A ‘cio Dumac, LLG, 280 §. Mangum Sireel, Suite 210, Durham, NC 27701
Caliseum Capital Partners, LP 1 Stafion Place, Tth Floor South, Stamford, T 06202
Adam Gray 1 Station Place, Tth Floor South, Stamford, CT 06902
Christopher Shackelton 1 Station Place, Tth Floor South, Stamford, CT 06802

Seavear Kenl Family Investments, LLC 1000 NW Wall Streat, Suite 210, Bend OR 97701

Signature
print name ADAM/ERAY, as person authorizid o provide holding nofificationg capacity MANAGER
sign hera %ﬂ éz ‘6:7 date 231212014
DIRECTIONS
11} If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the manager and

trustes of an equity trust), the names could be included in an annexure to the form. If the ralevant interests of a group of parsons are essentiafly similar,
they may be referred to throughout the form as a specifically named group if the membership of each group, with the names ard adgresses of members
is clearly set out in paragraph & of the form,

2) See the definition of "associate" in section 9 of the Corporations Act 2001.

(3) Seg the definition of "relevant interest" in sections 608 and §71B(7) of the Cbrporaiions Act 2001.

(4} The voting shares of & company canstifute one class uniess divided into separate classes,
(5) The person’s votes divided by the total votes in the body cerporate or scheme multiplied by 100,
8) Include details of:
() any relevant agreement or other cirgumstances because of which the change in relevant interest occurred. If subsaction 671B(4) applies, a

copy of any document setting out the terms of any relevant agreement, and a staternent by the person giving full and accurate details of any
contract, schemes or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement;

(b} 55; qualification of the power of a person tv exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the
securities 1o which the relevant interest relales (indicating ciearly the particular securilies lo which the qualification applies).
See the definition of "relevant agreement” in seglion 9 of the Ceorporations Act 2001,

[ep) Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant intarest was acquired has, or
may, become entitled 10 regeive in refation to thal acquisition, Delails mus! be included even if the benefit is conditional on the happening or not of &
contingency. Detalls must be included on any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, sven if they
are not paid directly to the persan from wham the relevant interest was acquired.

(3) If the substantial holder is unable lo determine Lhe idenlity of the persen (eg. if the relevant interest arises because of an aption) write “unknown™,

(9) Give details, if appropriate, of the present association and any change in thaf assoctation gince the fast substantial hoiding natice.
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Aumnexure A

The PAS Group Limited
ACN 169477 463

This is annexure Form A of 1 page in Form 604 Notice of Change of Interest of Substantial Holder.

Dalte of Person whose relevant interest changed Nature Consideration | Class and Person’s
Change of glven in number of votes
change relation to seourities affected
(&) change (7) affected
1971272014 | Coliseum Capital Management LLC, Coliseum | On $3,602.00 5,629 5,629
Capital LLC, Adam Gray, Christopher Shackelion, market Ordinary
Seaver Kent Family Investients, LLC and purchase Shares
Coliseum Capital Partners, LP
22/12/2014 | Coliseum Capitai Management LLC, Calisgum On $822,561.08 1,280,450 1,280,450
Capital LLC, Adam Gray, Christopher Shackelton, market Ordinary
Seaver Kent Family Investments, LLC and purchase Shares
Celiseum Capital Partners, LP
23/12/2014 | Coliseum Capital Management 1.1.C, Coliseum On $150,309.76 254,859 234,859
Capital LLC, Adam Gray, Christopher Shackelton, market Ordinary
Seaver Kent Family Investments, LLC and purchase Shares
Coliseum Capital Partners, LP
L
719/12/2014 - Coliseum Capital Management LLC, Colisenm On $965.61 1,509 1,509
T Capital LLC, Adam Gray, Christopher Shackelton, market Ordinary
Seaver Kent Family Investments, LLC and purchase Shares
Coliseum Capital Partners II, LP
22/12/2014 | Colissum Capital Management 1LLC, Coliseum On $220,425,43 343,128 343,128
Capital L.1.C, Adam Gray, Christopher Shackelton, market Ordinary
Seaver Kent Family Investments, LLC and purchase Shares
Coliseum Capital Partnets II, LP
23/12/2014 | Coliseum Capital Management LLC, Coliseum On 540.305.92 62,978 62,978
Capital LLC, Adam Gray, Christopher Shackelton, market .Crdinary
Seaver Kent Family Investments, LLC and purchase Shares
Coliseum Capital Partners II, LP
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Annexure B

The PAS Group Limited

ACN 169477 463
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12032861111 From: Eleonora Brittenham

This annexure Form B of 1 page in Form 604 Notice of Change of Interest of Substantial Holder.

Holder of relevant Registered holder Person entitied to be Nature of Class and number Person’s votes
interest of securities registered as holder (8) | relevant interest | of securities
(6)

Colisgum Capilal Goldman Sachs & Biaclkwell Partners, Investment 16,533,323 16,533,323
Management, LLC Co ¢ LLC Series A inrespect | adviser of each Ordinary Shares

of 2,877,776 Ordinary of Coliseum

Shares and Colissum Capital Partners,

Capital LLC as General | LP, Blackwell

Pattnet of Coliseum Partners, LLC

Capital Partners, LP, in | Series A and

respect of 10,788,033 Coliseum

Ordinary Shares and as Capital Partpers

General Pariner of 11, LP.

Coliseurn Capital

Partners I, LP in

respect of 2,887,494

Ordinary Shares,
Coliseum Capital, (Goldman Sachs & ag General Partner of General partner 13,675,547 13,675,547
LLC Co Coliseum Capital of Coliseum Qrdinary Shares

Fartners, LP, inrespect | Capital Partners,

of 10,788,053 Crdinary | LP and

Shares and as General Coliseun

Partner of Coliseum Capital Partners

Capital Partners 11, LP IL LR,

in respect of 2,887,494

Ordinary Shares.
Coliseum Capital Goldman Sachs & Coliseum Capital, LLC | Beneficial 10,788,033 10,788,053
Partners, LP Co as General Partner helder Qrdinary Shares
Blaclowell Partners, Goldman Sachs & Blackwell Partners, Beneficial 2,877,776 2,877,776
LLC Series A Co LLC Series A holder Ordinary Shares
Coliseamn Capital Goldrman Sachs & Coliseum Capital, LLC | Beneficial 2,887,494 2,887,494
Partners 1, LP Co as Generat Partner holder Ordinary Shares
Adam Gray, Goldinan Sachs & Blackwell Partners, Each holding 16,553,323 16,553,323
Christopher Co L1 C Sertes A inrespect | voting power Ordinary Shares

Shackelton and
Seaver Kent Family
[nvestments, L.LC

of 2,877,776 Ordinary
Shares and Coliseum
Capital LLC as General
Partner of Celiseum
Capital Partners, LP, in
respect of 10,788,053
Ordinary Shares and as
General Partner of
Coliseum Capital
Partners II, LP in;
respect of 2,887,494
Ordinary Shares

above 20 per
cent in each of
Coliseum
Capital
Management,
LLC and
Coliseum
Capital, LL.C




